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	PRIVATELY PLACED NCDs & ITS RATING




The Company has raised Rs.400 Crores by issue of Non-Convertible Debentures (NCDs) through private placement. The NCDs carry a coupon of 7.5% p.a., payable quarterly, for 7 years tenor and have been rated AA(SO) by CARE based on the partial guarantee of ICICI Bank Limited. The issue was arranged by UTI Bank Limited, Barclay Bank Plc and ICICI Bank Limited and closed on 14th October, 2004 after receiving full subscription.
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