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Foreign Currency Convertible Bonds
The book in respect of Company’s Foreign Currency Convertible Bonds issue, which was launched on the 27th January, 2005, has been oversubscribed on the following terms :-

1.
Initial conversion price has been set to Rs.236.31 per share, which represents a 33% premium over the Volume Weighted Average Price from launch to pricing of Rs.177.6778 on the National Stock Exchange.

2.
Cash coupon has been set to 0.50%.

3.
Yield to maturity has been set at  6.15%

   4.
The Bond will be redeemed at 131.95% of par on 16th February, 2010.

   5.
Issue size was increased from USD 75 million to USD 100 million.

6.
The Bonds will be listed on the Stock Exchange of Singapore.
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