JAIPRAKASH

ASSOCIATES LIMITED

The Board of Directors of the Company in their meeting held on 22nd January, 2005 have, inter-alia, approved the following :-

1. Raising of an amount upto US$ 100 million (including the option to retain oversubscription upto additional amount of US$ 25 million through Foreign Currency Convertible Bonds;

2. Disinvestment / Offer for Sale of upto 19.6 Crore equity shares (constituting 40% of the total equity) of Jaiprakash Hydro-Power Limited, wholly owned subsidiary of the Company through the process of Book Building.









Sd/-

HARISH K. VAID

PRESIDENT (CORPORATE)&

COMPANY SECRETARY
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