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Sub : Update about the Board Meeting held on 29th February 2016
Dear Sir,

In continuation to our letter dated 28th February, 2016, informing about signing of
the MoU with UltraTech Cement Limited (UTCL) on 28th February 2016 and also in
continuation to our letter of even date informing about convening of the Board Meeting
at a short notice on 29th February, 2016, we wish to inform you that the Board of
Directors of the Company at their meeting held today i.e. 29th February 2016 have
taken note with approval of the said MOU and the Press Release about the proposed
sale of Cement Plants in U.P., M.P., H.P., Uttarakhand, A.P. and Karnataka with an
aggregate capacity of 18.40 MTPA for an enterprise value of for Rs.16,500 crores.
While the Plants in A.P. and Karnataka are owned by the Company's wholly owned
subsidiary Jaypee Cement Corporation Limited (JCCL), the Grinding Unit at Bara, UP,
is owned by Prayagraj Power Generation Company Limited (a subsidiary of Jaiprakash
Power Ventures Limited and thus a subsidiary of Company also). As per the MOU, an
additional amount of Rs.470 crores shall be payable by UTCL to meet the balance
capital expenditure on the said grinding unit under implementation.

The Company will execute a definitive agreement with UCL in this regard in due
course. The transaction shall also be subject to receipt of all statutory approvals and
necessary compliances.

Thanking you,

Yours faithfully,
For JR\PRAKASH SSOCIATES LIMITED
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KLN:?(?(N DER PAUL KHARBANDA)
sr~General Manager (Sectl.) &
Company Secretary

Encl : As above
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