JAIPRAKASH

ASSOCIATES LIMITED

Ref: JAL :SEC:2017 31t May, 2017
BSE Limited The Manager

25t Floor, New Trading Ring, National Stock Exchange of India Ltd.
Rotunda Building, “Exchange Plaza”, C-1, Block G,

P J towers, Dalal Street, Fort Bandra-Kurla Complex,

MUMBAI 400 001 Bandra (E), Mumbai — 400 051

SCRIP CODE: 532532 NAME OF SCRIP: JPASSOCIAT

Sub: Update on disclosure sent on 6th October, 2016 pertaining to sale of
Company’s stake in Bhilai Jaypee Cement Limited to Orient Cement
Limited

Dear Sirs,

This disclosure is in continuation to and be read in conjunction with
Company’s aforesaid disclosure dated 6th October, 2016 consisting of press
release and information annexed in terms of Regulation 30 of Listing
Regulations, 2015.

The Company has executed today a definitive agreement with Orient Cement
Limited (OCL), a part of CK Birla Group, as authorized by the Board of
Directors of the Company on 6th October, 2016 for acquisition by OCL of
Company’s 74% equity stake in Bhilai Jaypee Cement Limited (BJCL) based
on an Enterprise Value of Rs. 1,450 crore on a cash free and debt free basis
and subject to adjustments on account of Working Capital, if any and
subject to approval of SAIL, approval of lenders of BJCL besides other
statutory & regulatory approvals, as applicable.

An updated Annexure - I is enclosed in terms of Listing Regulation 30.
Kindly take the information on record.
Thanking you,

Yours fqithfully,
ForJAl KASH ASSOCIATES LIMITED

iy
\ (MOHINDER KHARBANDA)

Sr. General Manager (Sectl.) &
Company Secretary

Encl: As above
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y AY p E E Delhi Office : ')A House', 63, Basant Lok, Vasant Vihar, New Delhi-110 057 (India)
Ph.: +91 (11) 26141540, 26147411 Fax : +91 (11) 26145389, 26143591
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