JAIPRAKASH

ASSOCIATES LIMITED

Ref: JAL:SEC:SE /2017 June 29, 2017
BSE Limited National Stock Exchange of India
25t Floor, New Trading Ring, Limited
Rotunda Building, Exchange Plaza, Plot No. C/1, G-Block,
P J Towers, Dalal Street, Fort, BandraKurla Complex,
Mumbai - 400 001 Bandra East,
Mumbai - 400 051

Sub: Intimation of Close of Scheme of Arrangement for sale of
Identified Cement Plants of the Company.

Dear Sir,

This is in continuation of our various disclosures dated 28th February 2016,
29th February 2016, 31st March 2016 and the disclosure dated 4th July 2016
given pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and Circular dated 9t September 2015 on
Continuous Disclosure Requirements issued by SEBI in connection with
Company’s ongoing Scheme of Arrangement (“Scheme”) among the
Company, Jaiprakash Associates Limited (“JAL”), Jaypee Cement
Corporation Limited (“JCCL”), the wholly owned subsidiary of JAL, and
UltraTech Cement Limited (“UTCL”) and their respective shareholders and
creditors, for sale of Company’s certain identified cement plants.

We wish to inform that the transaction pertaining to the said Scheme, as
sanctioned by the Hon’ble National Company Law Tribunal, Allahabad vide
its order dated 2rd March 2017 (as corrected on 9th March 2017) has been
closed today, the 29th June 2017, being the “Effective Date” for the

purposes of the said Scheme.

A copy of the Press Release being issued in that behalf is enclosed for your
ready reference.

Kindly take the disclosure on record and disseminate the same.
Thanking you

Yours faithfully,
For JAIPRAKASH ASSOCIATES LIMITED

Y27 YD %)mé,/——’*

(M.M. SIBBAL)
JT. PRESIDENT & COMPANY SECRETARY

Encl. : Press Release
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JAIPRAKASH

ASSOCIATES LIMITED

PRESS RELEASE

New Delhi, June 29, 2017

The Committee of Directors of Jaiprakash Associates Limited (JAL) has today
approved the Closing of the transaction as per the Definitive Agreement dated 31st
March, 2016 with Ultratech Cement Limited (UTCL) for sale of part of its cement
business comprising identified operating cement plants spread over the States of
Uttar Pradesh, Madhya Pradesh, Himachal Pradesh, Uttarakhand and Andhra
Pradesh, at an aggregate Enterprise Value of Rs. 16,189 crores, besides a Grinding
Unit which is currently under implementation in Uttar Pradesh, for completion
whereof an additional amount of Rs. 470 crores shall be paid by UTCL.

The proceeds of this transaction will help the Company to reduce its debt of
approx. Rs 14,000 Crores including repayment of its loan to its bankers, part
payment to the holders of Foreign Currency Convertible Bonds, repayment of all
outstanding fixed deposits & interest thereon, and other priority payments.

Jaypee Group has demonstrated its serious intent to de-leverage its Balance Sheet
in pursuit of its objective of reducing debt which is fully backed by adequate and
high quality assets.This objective could have been achieved much earlier but for
various time consuming Regulatory Approvals and amendments in various laws

from time to time.

The Group is committed to further reduce/realign its remaining debt by de-
leveraging its identified assets, for which it has already taken steps.

Commenting on this development, Shri Manoj Gaur, Executive Chairman of
Jaiprakash Associates Limited observed :

“Jaypee Group has time and again shown its unflinching will to take proactive
steps to help it tide over these turbulent times caused by economic slow
down”.Shri Gaur reemphasized that “Jaypee Group is determined to leverage
its expertise in the fields of Engineering & Construction, Real Estate and
other areas of national importance.”

Shri Manoj Gaur gave his falicitations to Shri Kumar Manglam Birla and hoped
that on the strength of this acquisition, they will soon grow to 100 MTPA capacity.

The successful conclusion of the deal with UltraTech Cement Limited yet again
demonstrates the quality of its assets that are spread across the length and
breadth of India.Post this deal, Jaypee Group shall retain a total of 10.60 MTPA
capacity cement plants spread in the States of Madhya Pradesh, Uttar Pradesh,

Andhra Pradesh and Karnataka.

He also thanked various State Governments where the Company had established
Cement Plants, Banks and Investors for supporting the Group.

ICICI Bank with ICICI  Securities Limited have been involved

insteeringthedivestment process right from September, 2015. While EY were the

consulting firm,Vaish Associates assisted the Company as the Legal Advisors.
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