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CARE/ORO/RL/2018-19/1189

Mr. Rahul Kumar
Director & (FO
Jalprakash Associates ltd.
Seetor-128. Noida-201304
Uttar Pradesh

March 31, 2018

Confidential

Dear Sir,

Credit rating for outstanding Non-Convertible Debenture [NCO)Issue

On a review of recent developments including operational and financial performance of

your company for FY17 (audited) and 9MFY18 (provisional), our Rating Committee has

reviewed the following rating:

Instrument Amounl Raling Rating Action
fRs. erorel

Long-term 60 CARE0 Reaffirmed

instruments-
NCO-IV 30 CARE0 Reafflnned

Total 90
(Rupees Ninety-era ••.•only)

2. Repayment details of NCDsare mentioned in Annexure I.

3. The rationale tor the rating will be communicated to you separately. A write-up (press

release) on the above rating is proposed to be issued to the press shortly, a draft of

which is enclosed for your perusal as Annexure II. We request you to peruse the

annexed document and offer your comments if any. We are doing this as a matter of

courtesy to our clients and with a view to ensure that no factual inaccuracies have

inadvertently crept in. Kindly revert as early as possible. In any case, if we do not hear
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from vou bV April OS, 2018, we will proceed on the basis that vou have no anv

comments to offer.

4. CAREreserve5 the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every vear.

S. CAREreserve5 the right to revise/reaffirm/withdraw the rating assigned as also revise

the outlook, as a result of periodic review/surveillance, based on anv event or

information which in the opinion of CAREwarrants such an action. In the event of failure

on the part of the entitv to furnish such Information, material or clarifications as maV be

required bV CAREso as to enable it to carrv out continuous monitoring of the rating of

the debt instrument, CAREshall carry out the review on the basis of best available

informatioll throughout the life time of such instrument. In such cases the credit rating

sVmbol shall be accompanied bV ~ISSUERNOT COOPERATING".CARE shall also be

entitled to publicize/disseminate all the afore-mentioned ratillg actions ill anv manner

considered appropriate bVit, without referellce to vou.

6. Users of this rating maV kindlVrefer our website www.careratings.comfor latest update

Oil the outstanding ratillS.

7. CAREratings are not recommendations to buV, sell, or hold anv securities.

Ifvou need anv clarificatioll, VOUare welcome to approach us in this regard.

Thankingvou,
Yours faithfullV,

Encl.: As above

r'W
[Richa Jailll
Dy. Manager

richa.;@careratillgs.com
••
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[Jasmeell KaurJ
Dy. Gelleral Manager
Ja;meen.1<aur@careratingS.com
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.[tne"l ro rietor in addition to Ihe fin.ndal once and other relevant factors.
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Anne~ure I

Repayment Schedule of the NCDs

Instruments AmClunt CClupcmRite Repayment Terms
(Rs. Crore)

NCO-IV 60.00 11.80% Payable in S equal annual instalments commenclns
from 11.08.12 to 11.08.16

30.00 12.40% Pavab~ in S equal annual instalments commencing
from 04.11.12 to 04.11.16
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CARE/ORO/RL/2018-19/1190

Mr, Rahul Kumar
Director & (FO
Jaipra~ash Associates Ltd.
$ector-128, Noida-201304
Uttar Pradesh

March 31, 2018

Confidential

Dear Sir,

Credit rating for outstanding Non-Convertible Debenture (NCDllssue

On a review of recenl developments including operational and financial performance of

your company for fY17 (audited) and 9MFY18 (provisional), our Rating Committee has

reviewed the following rating:

Instrument Amount Riltlng Raling Action
r~5.cro;~1

tong-term 100 CARED Reaffirmed

instruments-
NCO-VIII

Total 100
{Rupees Hundred Cro'e only)

2. The NCOsare repayable in 12 equal quarterly instalments commencing from 26.01.2014

to 26.10.2016.

3. The rationale for the rating will be communicated to you separately. A write-up (press

release) on the above rating is proposed to be issued to the press shortly, a draft of

which is enclosed for your perusal as Annl!Kure II. We request you to peruse the

annexed document and offer your comments If any. We are doing this as a matter of

(Curtesy to our clients and with a view to ensure that no factual inaccuracies have
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inadvertently crept in. Kindly revert as early as possible. In any case, if we do not hear

from you by April OS, 2018, we will proceed on the basis that you have no any

comments to offer.

4. CAREreserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

5. CAREreserves the right to revise/reaffirm/withdraw the rating assigned as also revise

the outlook, as a result of periodic review/surveillance, based on any event or

information which in the opinion of CAREwarrants such an action. In the event of failure

on the part of the entity to furnish such information, material or clarifications as may be

required by CAREso as to enable it to carry out continuous monitoring of the rating of

the debt instrument, CAREshall carry out the review on the basis of best available

information throughout the life time of such instrument. In such cases the credit rating

symbol shall be accompanied by "ISSUER NOT COOPERATiNG".CARE shall also be

entitled to publicile/disseminate all the afore-mentioned rating actions In any manner

considered appropriate by It, without reference to you.

6, Users of this rating may kindly refer our website www.careratlngs.comforlatest update

on the outstanding rating.

7. CAREratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thankingyou,
Yours faithfully,

Encl.: As above

[~"I
Dy, Manager

richa, j@careratings.com

[Jasmeen Kauri
Dy. General Manager
Jasmeen.kaur@careralings,ccm
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CAREfORO/RL/2018-19/1191

Mr. Rahul Kumar
Director & (FO
Jaipraka~h Associates Ltd.
Sector-128, Noida-201304
Uttar Pradesh

March 31, 2018

Confidential

Dear Sir,

Credit rating for oulstandlnl Non-Convertible Debenture (NCDl issue

On a review of recent developments including operational and financial performance of

your company for FY17 (audited) and 9MFY18 (provisional), our Rating Committee has

reviewed the following rating:

Instrument Amounl Rating ROIlingAction
IRs. erorel

Long-term 500 CARE 0 Reaffirmed

instruments-
NCD.X

Total 500
(Rupees Five Hundred crorl.' only)

2. The NCDs are repayable in payable In 5 equal annual Instalments from 16.07.2016 to

16.07.2020

3. The rationale for the rating will be communicated to you separately. A write-up (press

release] on the above rating is proposed to be issued to the press shortly, a draft of

which is enclosed for your perusal as AnneKure II. We request you to peruse the

anneKed document and offer your comments if any. We are doing this as a matter of

a view to ensure that no factual Ina((uracies havecourtesy to our clients and with
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inadvertently crept in. Kindly revert as early as possible. In any case, if we do not hear

from you by April OS, 2018, we will proceed on the basis that you have no any

comments to offer.

4. CAREreserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

5. CAREreserves the right to revise/reaffirm/withdraw the rating assigned as also revise

the outlook, as a result of periodic review/surveillance, based on any event or

information which in the opinion of CAREwarrants such an action. In the event of failure

on the part of the entity to furnish such information, material or darifications as may be

required by CAREso as to enable it to carry out continuous monitoring of the rating of

the debt instrument, CAREshall carry out the review on the basis of best available

information throughout the life time of such instrument. In such cases the credit rating

symbol shall be accompanied by HISSUERNOT COOPERATING".CARE shall also be

entitled to publicize/disseminate all the afore-mentioned rating actions in any manner

considered appropriate by it, without reference to you.

5. Users of this rating may kindly refer our website www.careratings.comforlatestupdate

on the outstanding rating.

7. CAREratings are not recommendations to buy, sell, or hold any securities,

If you need any clarification, you are welcome to approach us in ttlis regard.

Thanking you,
Yours faithfully,

End.: As above

f0r
[Richa Jain]

Dy. Manager
richa_j@careratings.com

Page 2 013

•

(Jasmeen Kaur]
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Or emi •• ion. Or fe, the ,esull' obtained from the use of .uch inform.li"". Most entities whos. bank
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deployed bV the partne,,/proprietor and the fin.ndal strength of the firm .t present. The r.ting/outlook
m.y undergo ohange in Colse of withdrawal of capit.1 or the unse<:ured 103ns brought In by the
I partne"jprOP'iet", in addition to the finano..l performance and pther relev.nt f.ctors.
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clfiJ@ Ratings
Professional Risk Opinion

CARE/DRO/RL/2018-19/1193

Mr. Rahul Kumar
Director & eFa
Jaiprakash Associates Ltd.
Seclor-128, Noida-201304
Uttar Pradesh

March 31, 2018

Confidential

Dear Sir,

Credit rOIlingfor out$1andlng Non-Convertible Debenture (NCOllssue

On a review of recent developments including operational and financial performance of

your company for FY17 (audited) and 9MFY18 (provisional), our Rating Committee has

reviewed the following fating:

Instrument Amount Rating Rating Action
IRs. erorel

long-term 500 CARE D Reaffirmed

instruments-
NCO-XII

Total 500
(Rupees Five Hundred (rore onlvl

2. The NCDs are repayable In payable in 20 equat quarterly installments from 25.10.2017

to 25.07.2022

3. The rationale for the rating will be communicated to you separately. A write-up (press

release) on the above rating is proposed to be issued to the press shortly, a draft of

which is enclosed for your perusal as Annexure II. We request you to peruse the

annexed document and offer your comments if any. We are doing this as a matter of

courtesy to our clients and with a view to ensure that no factual inaccuracies have
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5.

, •

in~dvertently crept in. Kindly .evert as early as possible. In any casE', if we do not hear

from you by April 05, 2018, we will proceed on the basis that you have no any

comments to offer.

4. CAREreserves the right to undertake a sUiveiliance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

reviewjsurveillance every year.

CAREreserves the right to revise/reaffirm/withdraw the rating assigned as also revise

the outlook, as a result of periodic review/surveillance, based on any event or

information whkh in the opinion of CAREwarrants such an action. In the event offailure

on the part of the entity to furnish such information, material or clarifications as may be

required by CAREso as to enable it to carry out continuous monitoring of the rating of

the debt instrument, CARE shall carry out the review on the basis of best available

information throughout the life time of such instrument, In such cases the credit rating

symbol shall be accompanied by NISSUERNOT COOPERATINGN•CARE shall also be

entitled to publicize/disseminate all the afore-mentioned rating actions in any manner

considered appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website www.careratings.comforlatest update

on the outstanding rating.

7. CAREratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,

End.: As above

pJiV
[Richa Jain]
Dy. Manager

richa.j@careratings.com
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[Jasmeen Kauri
Dy. General Manager
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CARERating. limited
(Fo'morly Mown •• C,.,." "" •••••,'« R..-.-eh U","od)

Il,' ,,_. E_.Bloc~vod •••••••• '_.1' ••••••.•••••E"o""" Now00''''."" "5S,
T••• ". '1_'5]) llOO• ,.., ••• _" .•5llll~ • ~.<M"'""'l"'''''' • CIN.W''''''''HW.lPtC071.''

http://www.careratings.comforlatest
mailto:richa.j@careratings.com
mailto:ur@careralings.com


/

r---------------".,.;;,'.',Om ••O'------------------,
CARE', ,ating' are opinions on credit quality and 3fe not re<ommendalions 10 •• nClion, renew, disburse Of
,e<.lIthe concernPd bank r.dlilies or to buy, $ell or hold any ~uriIV. CAREhas based it. ratings/outlook<
on inform.tion obtained from sourceS believed by 1110 b. accu,ate and reliable. CAREdoes not, hOWh •••.,
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f.cilirie<linmumenn.
In case of pannershlp/p,cp'ielary concems, the rating/outlook ."Igned by CAREi, b.,ed on the upital
deplcye<l by lh. pannefS/prcprietcr and the financial strength of Ine firm al present. The rating/outlook
may undergc enange in case cf withdrawal of capital or tne unseClJred lean. brougnt in by the
annelS/ roprietor in additicn Ie the r,nane••1oenormanee and ctner relevant factclS.
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CARE/ORO/RL/2018-19/1194

Mr. Rahul Kumar
Director & (FO
Jaiprakash Associates ltd.
Seclor-128, Noida-201304
Uttar Pradesh

March 31, 2018

Confidential

Dear Sir,

Credit rOllinsfor outstanding Non-Convertible Debenture [NCO) Issue

On a review of recent developments including operational and financial performance of

your company for FV17 (audited) and 9MFY18 (provisional), our Rating Committee has

reviewed the following rating:

Instrument Amount Rating Rating Action
{Rs. crorel

Long-term 559.25 CARE 0 Reaffirmed

instruments-
NeD.XIII

Total 559.25
(Rupees Five Hundred Fifty Nine
Crores and Twenty Five l;Ikhs

only)

2. The NCO. are repayable in payable in 15 structured instalments starting from

31.12.2017 to 31.03,2024

3. The rationale for the rating will be communicated to you separately. A write.up (press

release] on the above rating is proposed to be issued to the press shortly, a draft of

which is enclosed for your perusal as AnneKure II. We request you to peruse the

anneKed document and offer your comments if any. We are doing this as a matter of

~/ ~.
,a;;;plete definition. of tile rotin~5 assigned Ol? (>v<Jilableor www.CQre",rina'.wm(>ndin(>tilerCAR.
publicatian •.

CARE~~f,'n~.o{l~lled
(fom>.'''r kn_" osCt4d••""''''"1'' Ro••• ,,~ Um•••• )

co' PO'" Ti OFFK;I, .' """', God"'lCol""", """"'I' H"f"'" ''''''.
OIl i••••••hp'''' """w'l, ,..., ('),"'"m ••••. ..",""
101.,.".1206'5-' J.06 • f"", •••• n.'5-' j.&~'
fm."""~""""",,,,,. _"" ••••J ••• ""'"

CIN_L67190MH1993PLC071691

n,H""". f_, Bloc~V•••••••" T•••••
J'&OoI_"'" i.'••..-. N_ Do,,,,_110 OSS.

T.H'''''''~HJ'OO, f"",,".".""]1]8



•

courtesy to our clients and with a view to ensure that no factual inaccuracies have

inadvertently crept in. Kindly revert as early as possible. In any case, if we do not hear

from you by April OS, 2018, we will proceed on the basis that you have no any

comments to offer.

4. CAREreserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

5. CAREreserves the right to revise/reaffirm/withdraw the rating assigned as also revise

the outlook, as a result of periodic review/surveillance, based on any event or

Information which in the opinion of CAREwarrants such an action. In the event of failure

on the part of the entity to furnish such information, material or clarifications as may be

required by CAREso as to enable It to carry out continuous monitoring of the rating of

the debt instrument, CAREshall carry out the review on the basis of best available

information throughout the life time of such instrument. In such cases the credit rating

symbol shall be accompanied by "ISSUERNOT COOPERATINGN

•CAREshall also be

entitled to publicize/disseminate all the afore-mentioned rating actions in any manner

considered appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website www.careratings,comfor latest update

on the outstanding rating .

7. CAREratings are not recommendations to buy, sell, or hold any securities.

Ifyou need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,

&r
[Richa Jain]
Dy. Manager

richa.j@careratings.com
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(Jasmeen Kaur]
Oy.General Manager
Jasmeen.kaur@careratings.com
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Ene!.: As above

---------------,,',.;;;,,',.;;;,,;-------------------,
CARE', ratings are opinion, on credit quality and are not recommendalions 10 •• netic", renew, disburse or
reo;oll the concerned bank I.dlilles or to buy, •••1tor hold any .ecurity. CARE hOI based its ratins>/oulk>oks
on in/ormation obtained frem .ou[ee, believed by it 10 be ",cur.te and ,eli.ble. CAREdoe, not. howeve"
guarantee the accuracy, adequacy or complet"".,. of '''V Information and I. not responsible fo' any errors
or emi••;on, or fer the result, obtained from the u<e of suth information. Most enlitle, who,. bank
f.cilities/inMrument. are r.ted by CAREhave paid' credit r.ting fee, based on the amounl and type of bank
f.ci IIt i•• /in, Ir" m .nU.
In ca", of pannership/proprictary roncems, the r.tin&/cullook .ssigned by CAREis based on tne capital
deployed by the partn",,Jproprietot and lhe fin.no.1 strength of the firm at pres.enl, The raling/outlook
may underKo chanK" In ca,e of withdraw.1 of capital or the un,ecured lo.n, btOuKht in by the
panner,Jproprietor in addition to the financialoerformance and olher relevant faCIO".
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