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@ FICCI SURVEY

Manufacturing poised
for recovery in Jul-Sept

PRESS TRUST OF INDIA
New Delhi, November 22

INDIA'S MANUFACTURING
SECTOR is poised to witness
recoveryintheJuly-September
quarter,evenashiring outlook
for thesegment remains bleak,
according to asurvey.
Industry body Ficci’s latest
quarterly survey on manufac-
turing points towards recovery
of themanufacturing sectorin
the second quarterended Sep-
tember as compared to the
previous quarter, with arise in
percentage of respondents

“This presents slightly
improved situation in the hir-
ing scenario as compared to
the previous quarter Q1 of
2020- 2] where 85% of the

'The proportion of respon-
dents reporting higheroutput
during |t rose to

renotin favour
of hiring additional work-
force," Ficcisaid.

24%,as compam(l to10%in
lhoprckus quarter.

Besides, the percentage of
respondents expecting low or
same productionis 74% inthe
second quarter which was
90% in the first quarter of
2020-21.

However,hiring outlook for
the sector, though improving
slightly, shows a bleak picture
as 80% of the respondents
mentioned that they are not
likely to hire additional work-
forcein the next three months.
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the average
interestrate paid by manufac-
turers has reduced slightly to
9.2% per annum as against
9.4% per annum during the
last quarter and the highest
rateis reported to be 12.5%.
The recent cuts in repo rate by
the RBI has not led to a conse-
quentialreductionin thelend-
ing rateas reported by 55% of
the respondents, found the
survey.
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CG Power
lenders agree

on loan rejig

PRESS TRUST OF INDIA
New Delhn November 22

LENDERS TO CG Powe alld
Industrial Solutions have
agreed to a one-time loan
restructuring to pave way for
the Chennai-based Murugappa
Group takingover thescam-hit
equipmentmaker.

CG Power had total debt of
¥2,161 crore,of whichaconsor-
tium of 14 banks have taken a
haircut of ¥1,100 crore and
restructured the remaining.

Inseparatebutalmostiden
tical stock exchange filings, CG

Q22020-21.The primary
son for such depressed expec-
tations seems to be the impo-
sition of lockdown, subdued
demand, restricted exports
and otherguidelinesinplaceas
aresponse towards Covid-19
outbreak.

The survey covered wide
areas of relevance for manu-

Power and gappa Group
firm Tube Investments of India
(TIIL), said lenders have

accepted one-time settlement
and restructuring of debt.
InAugust,TILhad agreed to
invest ¥700 crore in CG Power
fora 56.61% stake. This, it said,
was subject to “satisfactory ful-
filment of conditions prece-

facturing lik capacity  dents in 5 C
utilisation, ongoing restric-  Subscription Agreement (SSA)”
(Ious, avmlablllty of ‘mcmndmunspr«vdcnlof
labor and others. con-
n many of these areas there dluon that the lenders of CG
inching Power accept time settle-

towards normaland in coming
months could see better per-
formance.

Thc survey assessed the

ment and restructure the
funded facilitiesand guaranteed
debt in accordance with the
terms of the binding offer made
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thelenders ina manner that is
mutuallyacceptable,"THLsaid.
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Do not deal with any
. unregistered
_intermediaries

k trade outside the bxc ange aca-system
as such transactions are illegal and fall outside
the jurisdiction of the Exchange

* Do not make payments in cash/ take cash
towards margins and settlement to/from the
member

*  Ensure that you deal only through SEBI
registered intermediaries
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resolution of ASSOCIATES LIMITED
CIN : L14106UP1995PLC016017
T18k-cr NPAs Registered Office: Sector 128, Noida~ 201 304, Uttar Pradesh, (India) Telephone: +91 (mn 2470800
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PRESS TRUST OF INDIA
New Delhi, November 22

B

POSTAL BALLOT NOTICE TO MEMBERS

Notice s hereby given that pursuant to Section 108 & 110 of Companies Act, 2013, read with Companies
and Rules, 2014 (“the Rules’), Regulation 44 of the Securities and
Exchange Buard of India (Listing O and Disclosure 2015 (LODR)
and the relaxalions and clarifications issued by the Ministry of Corporate Affairs, (MCA), from time to
time due to COVID-19 Pandemic, the Company has on 21st November, 2020, completed dispatch of
Notice dated 18th November, 2020, through e-mail only, seeking the assent/dissent of the Members
1o the proposed Resolution.
Please note that:
(a) The Notice has been sent to all the Members whose names appaeared in the Register of Members/
List of Beneficial Owners as received from Depositories i.e. National Securities Depository Limited
(“NSDL!)/Central Depository Services (India) Limited (“CDSL) as on close of working hours on
Friday, the 13th November, 2020 (Cut-off date).
The voling rights of the members/beneficial owners shall be reckoned on the Paid-up value of
shares registered in the name of members as on the Cut-off date and any person who is not a
member/oeneficial owner as on Cut-off date should treat this Notice for information purpose only.
Due to non- availability of Postal and courier services due to COVID-19 pandemic, the Company
is sending Postal Ballot Notice in electronic form only and expresses ils inability to dispatch hard
copy of Postal Ballot Notice along with Postal Ballot Form and pre-paid business reply envelope
“We are hoping resolution to the Members. To facilitate such members to receive this notice electronically and cast their vote
of NPA cases worth about electronically, the Company has made spacial arrangements as per the process given below:
18,000 crore pending before i) The members who have not registered their email address may send an email at jal,
NCLT (National Company Law postalballot@jalindia.co.in by providing the following particulars:
Tribunal)inthesecond half...In Full Name: No of shares held as on the cut-off date; Folio number & Share cerificate number
the last quarter, resolution of (if shares held in physical form; DP 1D & Client ID (if shares are in demat form); Email id;
some big account at NCLT will On receipt of the email, the member would get soft copy of the notice and the procedure for
furtherstrengthen thebalance e-voling along with the User ID and Password to enable c-voting for this Postal Ballot. In case
sheet,” OB managing director of any queries, member may writa to jal.postalballot@jalindia.co.in
PP Senguptatold P71. iii) It is clarified that for permanent registration of email address, members are required to
On the back of resolution register thelr email address, in respect of electronic holdings with their concerned Depository
and pick-up in advances, the Parlicipants and in respect of physical holdings, with the Company's - Secretarial Department,
bank aims to bring down the Sector ~ 128, NOIDA- 201304, U.R. Phone No. +91 (120) 2470800 or e-mail jal.investor@
gross NPAs below 10% mark jalindia.co.in.
by March. Voting on the Resolution proposed in this postal ballot is only through remote e-voting. The
During the second quarter, Company is pleased lo provide facility for voting through electronic mode through Central
the bank registered asubstan- Depository Services (India) Limited ("CDSL) at wwav.avolingindia.com. The Procedure for e-voling
tial improvement in asset is given in Note no. 11 tothe Notice of Postal Baflol. o8 otice alongwith instructions
qualityas gross NPAs plunged wabsito www jalindia.comistatutorycomm.him!. and
to 13.04% of gross advances Central Depository Services (lndla) Limited e-volmg 's website link hit
from 20% at the end of Sep- PageDownload.jsp and will remain on such website until the last date of racerpl of Postal B: BBIIO\
tember 2019. from members i.e. Tuesday, the 22nd December, 2020 (IST 5.00PM.)
The remate e-voling will commence on Monday, the 23rd November, 2020 at IST 9.00 A.M. and
Tn-value termng, gross NPAs will end on Tuesday, the 22nd December, 2020 al IST 5,00 PM. The remote e-voting module will
orbadloansfellto¥17,659.63 be disabled by CDSL for voling thereafter.
crore as against ¥28,673.95 By, OF UG Frearier.

STATE-O'WNED INDIAN
OVERSEAS Bank (I0B) expects
resolution of about 18,000
croreof non-performing assets
(NPAs) under the insolvency
and bankruptcy process dur-
ing the second half of the cur-
rent fiscal, a move that will
boostits bottom line.

Besides, the Chennai-based
bank is hoping to come out of
the prompt corrective action
(PCA) framework of the
Reserve Bank of India (RBI)
next fiscal.
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of the open offer to acquire 81,00,000 Equity shares of R1. Wea(h representing 12.00% of Issued, Subscribed and Paid up Capital of the Turget Company.
This Pre-Offer PA s to be read i
published on August 06, 2020 in Financial €
Duranta Barta (Kolkata Edition).

(“PA”) dated July 31, 2020; (b) Detailed Public Statement (“DPS”) which was|
(Al Editions), Mumbai Lakshadeep (Marathi) (Mumbai Edition) and|

ith the () P
(Engli lelEdlI(Olﬂ)

The Offer Price is Rs.33 (Rupees Thirty Three only) per Equity share payable in cash In accordance with Regulation 9(1) of SEBI (SAST) Regulations.
The Committee of Independent Directors (IDC) of the Target Company has opined that the Offer price of Rs. 33 (Rupees Thirty Three only) s fair and
The IDC" 2, inwhich

the DPS was published, as mentioned above.
This Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. No competitive Offer has been made.
The Letter of Offer (LoO) was electronically dispatched on Nov:mher 16,2020 to the Public Shareholders whose name appears as on the Identified Date}
i.e. November 09, ard) h 1o SEBI Circular SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated
May 14, 2020 and SEBI Circular SEBI/HO/CFO/OCA2/CIR/P/2020/139 dated Juy 27, 2020 was published on November 18, 20201 the same newspapers
in which the DPS was published, as mentioned above.
f Letter of Offer s al

i) and BSE { india com).
Public Shareholders are required to refer ta the Scction titled “Procedure for Acceptance and Settlement of the Offer” at page 27 of the Letter of Offer
in relation to the procedure for tendering their Equity Shares in the open offer
Instrution for Public Shareholds
. In case the shares are held in physical form.

Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through their Selling Broker by providing relevant
information and documents as mentioned in para no. 10 of the Letter of offer along with Form SH-4.
In case the shares are held in demat form.
. ipate in this Offer by their Selling Broker and tender their shares in open offer as per the procedure as
mentioned in para no. 11 of the Letter of Offer along with other detals
In case of Non- Receipt of the Letter of Offer, the shareholders holding the Equity Shares may participate in the Offer by providing their application in
plain paper i stating name, address, number of Equity Shares held, client ID number, DP name, OP 1D number,
number of Equity Shares Tendered and other relevant documents as mentioned in the Letter of Offer. Such shareholders have to ensure that their
order is entered in the electronic platform of BSE through the Selling Broker which will be made available by BSE before the closure of the Tendering]
Period.

f SEBI (v

i), Registrar to the Offer (: o41). Manager to the Offer

.

£

i dated November 05, 2020 duly in terms of Regulation 16(4) of the SEBI (SAST) Regulation upon submission
of Draft Letter of Offer are duly incorporated in the Letter of Offer.
Material updates since the date of the Public Announcement:
There have been no other material updates in relation to the Open Offer since the date of the Public Announcement, save as otherwise disclosed in the
DPS (as amended by the corrigendum) and the LoO.

the Form of Accep!
of Regulation 18(9) of the SEBI (SAST) Regulations, 2011.
To the best of Knowledge of the Acquirer and PACs,
approvals being required at a later date, this offer will be subject to such approvals.

lid modes in the Offer cannot

by the shareholders in terms}

y approvals are required by them lete this offer, However, in case of any statutory,
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such date to whom the Letter of Offer would be sent.
and also for the fulfillment of their obligations}

the names of th
the Informat

*Identified Date is only for the purpose of
The Acquirer and PACs accepts full
lald down in the SEBI SAST Regulations.
A copy of mls cmu Opening Public Announcement shall also be available on the SEBI website at www:scbl.govin and Merchant Banker at

contained in this

The capluluea mms ‘used in this Pre-Offer PA have the meaning assigned to them in the Lo0, unless otherwise specified,
Issued by the Manager to the Offer

MANAGER TO THE OFFER:
CAPITALSQUARE ADVISORS PRIVATE LIMITED

£ 208, 2" Floor, AARPEE Center, MIDC Road No 11,

€T5 70, Andheri (€ast), Mumbal 400 093, Maharashtra, India
Tel: 491-22-6684 9999/ +91 98742 83532

Website:

AFHTAL

viwn.capitalsquare.in

sauarein /mb@saplalsanas s
M. Tanmoy Banerjee
SEBI Registration No: INM000012219

Wy, Ay @ @l afaa
wEEd o, uEien 3s3s

faeeht

Date: 21/11/ 2020

/ Place: Mumbal

On behalf of Acquirer and PACs

Sd/-
1GE (India) Private Limited

shes Rrrevsiy

wus, readwhere ., com
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