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SCRIP CODE: 532532 NAIYIE O.F SCRIP; .IPáSSOCIAT

Sub: Outcome of the Board Meeting held on l2thFebruary, 20.22

Dear Sirs,

2

In the Board Meeting held today i.e. l2úFebruary, 2022, the Board
has approved in terms of Regulation 33 (3Xd) of Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 20L5, Unaudited Standalone and Consolidated Financial
Results of the Company for the Quarter and Nine Months ended3lst
December, 2021. A copy of the same is enclosed alongwith Limited
Review Report of Statutory Auditors, M/s. Dass Gupta & Associates,
Chartered Accountants, New Delhi.

On the recommendation of Nomination & Remuneration Committee,
the Board of Directors has, subject to approval of shareholders and
such other approvals, as may be required, decided to:

A. Appoint Shri Ram Bahadur Singh as an Additional Director &
Whole-time Director for a term of 3 years w.e.f. 72.02.2022.

B. Appoint Shri Pramod Kumar Agrawal, as an Additiona?'birector
(Independent Director) w.e.f. I2.O2.2O22.

Re-appoint Shri Sunil Kumar Sharma Executive Vice-Chairman
for a term of 3 years w.e.f. I8.O3.2O22.

Re-appoint Shri Manoj Gaur as Executive Chairman & CEO for
a term of 3 years w.e.f. OI.O4.2022.

Re-appoint Shri Pankaj Gaur as Jt. Managing Director
(Construction) for a term of 3 years w.e.f. OI.O7 .2022.
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The approval of Shareholders shall be taken as per the provisions of
Companies Act, 2Ol3 and SEBI (LODR) Regulation.

The brief profile of Directors appointed I rc-appointed are given in
Annexure- 1.

The meeting commenced at 4.30 P.M. and concluded at I i \l p.Vl.

Thanking you,

Yours faithfully,
FoT JAIPRAKASH ASSOCIATES LIMITED

(SANDEEP SABHARWAL)
Vice President & Company Secretary

Encl: As above

Reglstered ofrice : sector-I28, Nolda - 201 304, uttar pndesh (India)' Phone: +91 (120) 2470800
coiporate offlco : JA Houæ, 63, Basant Lok, vasant vihar, New Delhi.l10057 (tndia)
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Annexure-1

ProfTle of Director Appointed/ Re-appointed

Shri Ram Bahadur Sinsh

Shri R.B. Singh, Aged about 72 years, is a Fellow Member of the Institute of
Chartered Accountants of India with over 50 years of rich experience in
Finance & Accounts, Cost Control, Internal Audit, Risk Management and
Commercial Functions. He has varied experience of over 2I years in
reputed Public Sector Undertakings, such as HSCL, REC, CCI & THDC and
29 years in Private Sector Companies, including Brooke Bond (a
multinational company).

Presently, he is working as CFO (Cement Division) in Jaiprakash Associates
Limited, looking after Finance & Accounts, Cost Control and Commercial
functions of Cement Division of Jaiprakash Associates Limited. He also
looks after the Insurance & Risk Management functions as well as Internal
Audit functions of all group Companies.

He is a Director on the Board of Bhilai Jaypee Cement Ltd. & Jaypee
Cement Corporation Ltd.

Shri R B. Singh is not related to any Director in terms of the definition of
"relative" given in the provisions of Section 2(77) of the Companies Act, 2OL3
and related rules.

Dr. Pramod Kumar Agrawal

Dr. Pramod Kumar Agrawal, aged about 66 years, holds Post Graduate
Diploma in Business Management, CAIIB and Doctorate in Chemistry from
University of Bihar, with vast & varied experience of 41 years. He was
associated with State Bank of India for 35 years from 1980 to 2015 at
various senior positions during his tenure and retired as General Manager
from SBI. Post retirement he was associated with Asian Development Bank,
Indian Banks' Association, Mumbai as Senior Advisor and since June,
2O2I, he has been associated with Secondary Loan Market Association
Mumbai as senior advisor. His core competencies include assignments in
Project Finance, Corporate Banking, International Banking, Debt
Syndication, Trade Finance and Relationship Management.

Dr. Pramod Kumar Agrawal is not related to any Director in terms of the
definition of "relative" given in the provisions of Section 2(77) of the
Companies Act, 2OI3 and related rules.

Reglstercd Ofrle : Sætor-128, Notda . 201 304, Uttar pndesh (lndia)' Phone: +91 (120) 2470800
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Shri Manoj Gaur

Shri Manoj Gaur, aged about 57 years, holds a Bachelor's degree in Civil
Engineering from the Birla Institute of Technologr and Science, Pilani.

He has about 36 years of experience of various sectors including cement
manufacturing & marketing, infrastructure, real estate, fertlizers, power etc.
He has vast experience in corporate matters and Finance of the Company for
over 20 years. He is Executive Chairman & CEO of Jaiprakash Associates
Ltd., since December 2006 and is also Chairman/Director of other Jaypee
Group companies.

Shri Manoj Gaur is son of Shri Jaiprakash Gaur, Chairman Emeritus &
Director.

Shri Sunil Kumar Sharma

Shri Sunil Kumar Sharma, aged about 62 years, holds a Bachelor's degree
in Science from the University of Meerut, has 42 yearc' experience in the
Engineering and Construction. He has been responsible for growth of the
engineering and construction division of the Company. He is Executive Vice-
Chairman of Jaiprakash Associates Ltd., since December 2006.

Shri Sunil Kumar Sharma is not related to any Director in terms of the
definition of "relative" given in the provisions of Section 2(771 of the
Companies Act, 2OI3 and related rules.

Shri Pankal Gaur

Shri Pankaj Gaur, aged about 51 years, is B.E. (Instrumentation), having 28
years' experience in engineering, construction & cement business. He
initially worked in cement business of the Company and since 1999
branched out to Engineering & Construction division. He is Joint Managing
Director (Constmction) of Jaiprakash Associates Limited since l41ú'
December, 2OO7 and presently responsible for several hydro projects in
India, Nepal and Bhutan for the Company.

Shri Pankaj Gaur is not related to any Director in terms of the definition of
"relative" given in the provisions of Section 2(77) of the Companies Act, 2OL3
and related rules.

AYPEE
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DASS Guprn & AssocrATES
CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on the Unaudíted Standalone
Financial Results of JAIPRAKASH ASSOCIATDS LIMITED for the quarter and
nine months ended on December 31, 2O2 1 pursuant to the requirement of
Regulation 33 and Regulation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

TO
'II.III BOARD OF DI]IBCTORS,
.]AII'TìAKASI.I ASSOCIATIIS LIMITBD

1. We have reviewed the accompanying statement of Unaudited Standalone l¡inancial
Results of JAIPRAKASH ASSOCIATES LIMITED ("the Company") ior the quarler and
nine months ended on 31.t December, 202 I together with the notes thereon
(hereinafter referred to as "the Statement") being sutlmitted by the Company pursuant
to the requirement of Ilegulation 33 and Regulation 52 of the Securities and Dxchange
Board of'India (Listing Obligations and Disclosure Requirements) lìegulations, 2O15
as amended (hereinafter referred to as "SEBI LODR Regulations").

2. 'l'he statement, which is the responsibility of the Company's Management and
approved by the Iloard ol I)irectors of the company, has tleen prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (lnd AS 34) "lnterim lrinancial Reporting" prescribed under Section 133
of the Companies Act, 2013 read with relevant Rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Ilegulation
33 and Regulation 52 of the SEBI LODR Regulations. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review olthe Statement in accordance with the Standard on lìeview
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Dntity", issued by the lnstitute of Chartered Accountants
ol India. 'l'his Standard requires that we plan and perform the review to obtain
rnoderate âssurance as to whether the Statement is free ol m¿lterial misstatement. A
review is limited prirnarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Basis of Qualified conclusion

Attention is drawn to:

Il.efer Note No. 6 to the unaudited standalone financial result which provides the
status of insolvency proceedings of Jaypee Infratech Limited (UIL'). The llon'ble
Supreme Court of India also admitted the Petition/lntervention filed by certain home
buyers of JIL and gave various interim directions from time to time inclu<ling
continuation of Corporate Insolvency IResolution Process ('CIIRPJ.

I-lon'ble Supreme Court in its order dated 24.03.2021 allowed IRP to invite resolution
plans from Suraksha Realty and NBCC Ltd only, apart from other matters reportecl in
it and directed IRP to complete the resolution process, Pursuant to the directions of
Lion'ble Supreme Court ol India, IRP invited lresh/modified Resolution Plan from
Suraksha Group and NBCC who submitted their bids on O7.O4.2O2L Upon
discussion of said resolution plans in CoC from time to time, both applicants have
revised their bids. The Committee of Creditor ("CoC") approved the Resolution Plan
submittcd by Suraksha Group on 23.06.2O2 1. Interim Resolution Prolessional filed

B-4, Gulmohar Park
New Delhi - 110049
admin@dassgupta.com
Tel. No.:- 011 -46111 000
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the Resolution plan of Suraksha Group with Hon'ble National Company Law'lribunal
(NCLT), New Delhi on O7 .O7 .2Q2 1 which is still under adjudication'

'lhe company has not made provision of lls, 849.26 Crores as diminution in value ol
the inveÁtmént in equity of ill. Had this provision was made, the Loss would have

been increased to that éxtent and Value of investment would have been decreased to

that extent.

Matters stated above have aiso been qualified in our report in preceding quarter and

half year ended 30th septemvser 2o2l and year ended 31st March, 202 1.

5. Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3
above, except efJëct as stated ir¿ basis of QualiJied conclusion paragraph aboue, nothing
has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in
ihe'applicable Indian Accounting Standard ("lnd AS") specified under Section 133 of

the Cômpanies 6ct,2013 as amended, read with relevant Rules and other recognized

accounting practices and policies thereon, has not disclosed the information requíred

to be disclosed in terms of the StrBI LODR lìegulations, including the manner in

which it is to t¡e disclosed, or that it contains any material misstatement.

6. Emphasis of matter

We draw attention to:

Note No. 2 to the unaudited standalone financial results which describes the

status of Comprehensive Re-organisation an<l Restructuring PIan (CRIRP) of the

company and insolvency application filed by ICICI Bank l,td with Hon't¡le NCLT,

Allahabad Llench.

(iù Note no. 3(a) and 3(b) to the unaudited standalone financial results which
describes details of demands raised by Competition Commission o[ India ('CCI )

and its consequential appeals.

Note No. 4 to the unaudited standalone financial results regarding recoverability
of trade receivables ol't the t¡asis ol contractual tenability, progress of
negotiations/ discussions/ arbitration/ litigations/ legal opinions.

Note No. 5 to the unauclited standalone linancial results which descrit¡es status

of lease deeds of the land admeasuring 1085 hectares located at Special

I)evelopmen t Zone (SDZ).

Note No. 7 to the unauditecl standalone linancial rc'sLllts regarding status ol
invocation of Corporate Guarantee and pledged shares of Llhilai Jaypee Cement
Limited (BJCL) by Yes llank Limited against the lerm loan facilities granted to

Jaypee Cement Corporation Limited (subsidiary of the company).

Note No. 8 lo the unaudited standalone financial results regarding status ol
recoverability of amount invested in the deveiopment of Coal Block due to

termination notice for Mandla North Coal Mine & its consequentiai appeals filed
by the company.

Note No. g to the unaudited standalone financial results which descrit¡es status
of trntry'lax matters pending under appeals pertaining to the State of Madhya
Pradesh and Himachal Pradesh.

(iv)

(u)

(vii)

&

C,
u)

(i)

(iii)

(vi)

rn
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(viii)NoteNo.l0totheunauditedstandalonefinancialresultswhichdescribethe
uncertainties and the l*pu"i-ìi--Covid-19 pandemic on the Çompany's

operations and results as assessed by the management'

ourconclusionontheStatementisnotmodifiedinrespectofabovematters'

7. Other Matters
TheUnauditedStandaloneFinancialResultsofthecompanyasperSEBI^I,ODR
Regulations ro. tüà q"urter and nine months ended 31"t December,2020 were

reviewed by predecessor audit trm aná have expressed their modified conclusion on

those results.

ourconclusiononthestatementisnotmodifiedinrespectofabovestatedmatter.

For Dass GuPta 8¿ Assocíates
Charte¡ed Accountants
Firm 1 12N

ûtl\
(CA Pankaj
Partner

No. O9789O

Place: Greate¡ Noida
Date: 12t¡ Februaty, 2022
UDIN : 220'97 89O ABRHNA4429
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DASS Gupra & AssocraTgs
B-4, Gulmohar Park
New Delhi - 110049
admin@dassgupta.com
Tel. No.:- 01 1 -4611 1 000CHARTE RED ACCOUNT,\NTS

Independent Auditor's Limited Review Report on the unaudited consolidatedFinancial Results of JAIPRAKASH AssociATEs LIMITED for the quarter andnine months ended on December 3r, 2o2r pursuani to tr," requirement ofRegulation 33 and Regulation 52 of the seõuritíes and Exchange Board of
l*ij:i.ting obtigations and Disclosure Requírements) Reguratioi", ãóis, ."

1'O
i]-IIJ BOAIìD OF DIRECTORS,
.JAiPIIAKASI I ASSOCIATES I,IMITDD

1 we have reviewecl. 
. 
the accompanying statement containing the Unauditedconsoiidated Financial Results oi ietpnnx¡rsH AssocIATÞs LIMITED (hereinafterreferred to as "the Parent") and its subsidiary (the ¡;;; ;nd its subsidiaries rogerherreferred to as ''the Group"), and its shaie'of the net profit after tax and totalcomprehensive income of its associates ancl joint venture lor the quarter and ninemonths ended on 31"t December, 202r together with the notes thereon (hereinafterreferred to as 'the Statement") being submitted by the parent pursuant to therequirement of llegulation 33 and Rðgulation sz oi tli. securities and ExchangeIloard ol India (l'isting obligations and"Disclos"r.. nãq"i..ments) Regulations , 20rsas amended (hereinafter referred to as "SEBI LODIì n"gu1uìio,-,",,¡.

2' 'l'he statement, wttich is the,responsibility of the parent's Management and approvedby the l3oard of Directors of thã Parent, has been prepared in accordance with thereco¡¡nition and measurement principles laid down in rnãlãn Accounting standard 34,(lnd AS 34) "lnterim^Financial RËporting" prescribeJ unoer Section 133 of rhecompanies Act, 2or3 read with ieleva-nt Rules issuea thereunder and otheraccounting principles sgngral]v- accepted in India and in compiìance with Regulation33 and Regulation 5z ór tne s-ogl Loon Regulations. ör, .."ponsibility is to issue areport on the statement based on our review.

3' we conducted our review in accordance with the standard on Review Engagements(s]ìD) 2410 "Review of Interim Financial Information páiiormea by the IndependentAuditor of the Bntity", issued by the Institute of chartered Accountants of india. l.hisstandard requires that we plan-and perform the review to obtain moderate assuranceas to whether thc statement is lreè ol material misstatement. A review is limitedprimarily to inquiries of company personnel ancl analytical procedures applied tolinancial data and thus providó t."1 å.rrr.ance than an audit. we have not performedan audit and accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular issued by theSecurities and Bxchange Board of India under Regulations 33(s) of the sE[]l LODRIlegulations to the extent applicable.

4' 'lhe accompanying statement includes the results of the loilowing entities:
Subsidiaries

il Himalyan Dxpressway Limited
?) Jaypee Cement Hockêy (tndia) Limited3] Jaypee Infrastructure Development Limited
:l .Iaypee Ganga Infrasrructure'CorpoÃtion Limited5) Jaypee Agra Vikas Limited
9l Yamun¿r Ilxpressway Tolling Ljmitecjt) (iuJarat Jaypee Cement & Inlrastructure Limited

*

o
o

&As

m
U,
*
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8) Jaypee Assam Cement Limited
9) Jaypee Agri Initiative Company l,imited
10) Kanpur lì'ertilizers & Chemicals Limited

Ilertilizers & Cement Limited)
1 1) .Iaypee Fertilizers & Industries Limited
I2l Jaypee Uttar Bharat Vikas Private Limited
13) FlimalyaputraAviation Limited
l4) Jaypee Cement Corporation Limited
15) RPJ Minerals Irrivate Limited
16) Sonebhadra Minerals Private Limited
17) Sarvcshwari Stone Products Private Limited
l8) Rock Solid Cement Limited
19) Bhilai Jaypee Cement l,imited

Associates

1) Madhya Pradesh Jaypee Minerals Limited,
2\ MIr.lP Coal Limited
3) MPJP Coal Fields Limited
4\ Jaiprakash P<¡wer Ventures Limited

Joint Controlled Entity

1) JAI.-KDSPL-JV

5. Basis of Qualifled conclusion

Attention is drawn to:

(formerly known as KanPur

Refer Note No. 6 to the unaudited consolidated financial result which provides the
status ol ir-rsolvency proceedings of Jaypee Infratech Limited ('JIL') The l-lon'ble
Supreme Court ol India also admittecl the Petition/lntervention liled by certain home
buyers of JIL ancl gave various interim directions lrom time to time including
continuation of Corporate lnsolvency Resolution Process ('CIRP).

Hon'ble Supreme Court in its order dâted 24.03.2021 allowed IRP to invite
resolution plans from Suraksha Realty and NBCC Ltd only, apart lrom other matters
reported in it and directerj IRP to complete the resolution process. Pursuant to the
diiections of Ilon'ble Supreme Court of India, IRP invited fresh/modified llesolution
Plan from Suraksha Group and NBCC who submitted their bids on 07.O4.2021.
Upon discussion ol said resolution plans in CoC from time to time, both applicants
håve revised their bids. The Committee of Creditor ("CoC") approved the llesolution
Plan submitted by Suraksha Group on23.06.2O2 1. Interim Resolution Professional
filed the Resolution Plan of Suraksha Group with Llon'ble National Company l,aw
Tribunal (NCUI), New Delhi on 07,o7.2o21 which is still under adjudication.

'lhe parent has not made provision of lls. 847 Crores as diminution in value of the
investment in equity of JIL, Had this provision was made, the Loss would have been

increased to that extent and Value of investment would have been decreased to that
extent.

Matters statecl above have also been qualified in our report in preceding quarter and
half year ended 3Oth September 2021 and year ended 3l"tMarch, 202 1.

The Independent Auditor of a subsídiary has qualified their conclusion on the
reviewed financial results for the quarter and nine months ended on 31"t
December, 2021,

a) In the case of Bhilai Jaypee Cement Limited (BJCL), a subsidiary of the parent:

(/)
Ø4
o

rn
cn
*

{ h
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6

(i) 'lhe financial statement of I3JCL is prepared or going concern basis for the

reasons statecl therein. BJCL has itrcut."¿ net losõ of Rs' I ,588.44 lakhs and

Rs'4,246.34lakhsduringthequarterandninemonthsended3l.tDecember,
202 1 respectively and u"ãf tf'tl date' the accumulatecl losses of Rs' 55'I82'72

lakhshaveexceededthepaidupsharecapitaloll?s.37,968.48lakhs,resulting
into complete erosion oi I¡,-lct-'* net worth. 'Ihese mâtters require IIJCL to

generate adclitional cash flows to fund the operations as well as payments to

creditors and the statutory obligations. 'Ihe äppropriateness of assumption of

going concern i""a.f..áã1,pJ" rhe generatioi ot-o¿oitional cash llows ancl

financiai support fróm the parent as råquired by II^J9L to fund the operations

and meets it" 
"UiigãiiãÁs 

anA implemàntation of t¡usiness pìan which. are

criticaltoBJCl,,sabilitytocontinueasgoingconcerll.^.lheseconditionsalong
with matters described bel0w inclicate tñe .Ii"t".,"" of a material uncertainty

that may cast sigìlfrcanf <louUt on BJCL',s ability to continue as going concern

and therefo." B:ðt-;;y be unable to realize. its assets and discharge its

liabilities in the normal course of business'

(ii) No provision has been made by BJCL towards:

i, compensation claim for short lifting oi annual 
^ql"-:g 

quantity ol Granulated

slag of R". 8,ò1;r1 lakhs upto 31-"* December,éo21 (including Rs. 7'860.54

lakhs upro ãiJ r,¡"r"rt , zozt already clemancled by the supplier, steel

Authority of Inclia Limited) in terms of an agreement'

ii.additionaldemandofRs'160,o2lakhstowardsdozerhirechargesforthe
financial years 2014- l5 to 2016- 17'

iii.interestollìs.128'gllakhsuptolinancialyearendedMarch3l'2021as
demanded ui inî ""pptl"t 

tni delays in payme.nts by BJCL (amount of

interest for súbsequent period yet to be ascertained)'

BJCI,has,however,disputeritheaboveclaimsonvariousgroundsandliledthe
counter claim with irr" åuppü".. 'lhe same being under dispute/negotiation, the

extent to wfricn ifiese claims will be settled unã it. impact on the loss for the

quarterandningmonthsended3l"tDecember,2o2lcannotbeascertainedat
present.

Matters stated above have also been qualiäed in auditor's report of BJCL/our report

inprecedingqua,terandhalfyearended30thseptember2o2landyearended3l".
March,2O2l .

Qualified Conclusion

Based on our review conducted ancl procedures performed, as stated in paragraph 3

above, except effect/ possible effect as stated ln basis of Qualified conclusion paragrapLt

aboue,nothinghascometoourattentionthatcausesuStobelievethatthc:
accompanying statemánt prepared in accordance with the recognition and

measureme.t principles laid ioùn in the applicable Indian Accounting Standard ("lnd

AS") specified uncler Section 133 of the Companies Act.' 2013 as amended' read with

reievant lRules and other recognized accouniing practices and policies t!9f9i'13"
not disclosed the information required to be ¿isctosed in terms of the SBBI LODR

Regulations, inclu<tin"g ìn" ,,,.'rn"". in which it is to be ciisclosed, or that it contains

any material misstatement.

¡
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7 Emphasis of matter

We draw attention to:

a) Note No. 2 to the unaudite<1 consoliclatecl linancial result which describes the

status of comprehensive IRe-organisation and lìestructuring Plan {cRRPl :l!L'
parent and insolvency appiicaiion liÌed by ICICI Bank Ltd with Flon'ble NCIÍ'

Allahabad Bench.

b)Noteno'3(a)and3(b)totheunauditedconsolidatedfinancialresultwhich
describes derail; oi ¿L',-'u.,¿" raised by Competition Commission of India ('CCI')

and its consequential aPPeals'

c) Note No. 4 to the nnaudited consolidated financiai result regarding recoverability

of trade receivables on the basis of contractual tenabiiity, progress of

negotiations/ discussions/ arbitration/ litigations/ legal opinions'

d) Note No. 5 to the unaudited consolidated financial resuit which describes status

of lease deeds of the land admeasuring 1085 hectares located at special

DeveloPmen t Zon<: (SDZ).

e) Note No. 7 to the unaudited consolidated financial result regarding status of

invocation of Corporate Guarantee and pledged shares of Bhilai Jaypee Cement

Limited (13JCL) ;; t;" Rank LimiteO agäinsi the-term_loan facilities granted to

Jaypee iement Cärporation Limited (subsidiary of the Parent)'

l) Note No. B to the unaudited consolidated financial result regarding status of

rccoverability of amount investecl in the development oi coal Block <jue to

termination notice for Mandla North Coal Mine & its c<'nsequential appeals filed

by the Parent.

g) Note No. 9 to the unaudited consolidated financial result which describes status

of Bntry '¡m -ãttãr" pending under appeals pertaining to the State of Madhya

Pradesh and Flimachal Pradesh'

h) Note No. 1O to the unaudited consoliclated financial result which describe the

uncertainties and the impact of covid-19 pandemic on the Parent's operations

and results as assessed by the management'

Our conclusion on the statement is not modified in respect of above stated matters'

The Independent Audito¡s of certain subsidiaries in their limited review report

on the unaudited standalone financial results for the quarter and nine months

ended on 3l"t December, 2O2L :nave drawn emphasis of matter paragraphs

incorporated bY us as under:

1) Javpee Cement Corporation Limited lJ.C9Ll-
' es of certain secured & unsecured

1oans, balances with banks, trade receivables, tracje and other payables

(including capital creclitors) and loans ancl aclvances ol .Jccl, are pending' The

rnur-r.g,r-.,r,t'of JCCL is coålident that on conlirmation / reconciliation thcre will

not be. any material impact on the financial results'

(ii) JCCL has accumulated losses which has fully eroded its net worth & JCCL's

has incurred a net cash loss during the current period and previous Year(s)

JCCL 's current liabilities exceeds its current asset' 'lhese conditions indicate the

existence of a material uncertainty that may cast significan t doubt about JCCL's

ability to continuc as a going concern. I-Iowever, the financial statements ol JCCL

.n
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have been prepared on a golng
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2) Bhilai Jaypee Cement L-i¡nite.d IBJCI)
(i) No provi"ior, ñåîîã?óñîd"*d-necessary by the management of IIJCL

against nntry .t.ax ii H". S,+0A.62 lakhs (including.interest) as dernanded by the

commercial ro" o.påil*"r,t fo. tn" r"ã*ã"" stat;d therein' Ilurther, Iìs' 715'85

lakhs deposited by ilJCL uncler prut""i against these demands are shown under

the head ,other ,í";:";r;;in.å",.;. óti;i;g rhe previous vear, the commercial

'lax Department h;; seiz.¿ Wagon Trippler' é¡oe 1try- charger and Wagon Loader

Machines ancl loose cement (25 MT) owne¡ by BJCI. valuing Rs. 663-23 lakhs

(written down vatïe") ;J R;_'0.76 lakhs respeätively a: 0131"tDecember,2O2I

and,tata +o7 Cargá' tå.".¿ by a Group Comþany) uã'.,i.tg Rs. 4.00 lakhs agerinst

their outstanding demands of various i*". á.-t¿ ievies. 'l'he appeals filed by IIJCL

against tf,"s" ¿erna,tás are pending for disposal by the concerned Appellate

Authorities/Court,TheappealfiledbyBJCI,withStateAppellateForum?c:il.t
the rejection of application for the exemption certifica.te from payment ol llntry

Tax by the Depariment of commerce & Iãdustries, chhattisgarh is. pending' 'l'he

Management or gJCr, is hopefui for favorabie order by the Appeliate Authority

allowing exemption from þayment-of Entry Tax whjch would resuit into

withdrawal ol above clemands of tlntry Tax of Rs' 3'408'62 lakhs by the

Commercial Tax DePartment'

(ii) 'fhe Parent hari pledged 39%-:9i.tlt share of BJCL and also agreed and signed

a Non-Dispo",.r u.,å"ituîing (NDU) for the remaining 44%o shares in favor ol Yes

Bank Ltd. (yI3L) as a collaieral security against the loan facility of Rs 46,500

lakhs availed by .Jaypee cement cärpõration Ltd, 
^ 
pccl,), a wholly-own

subsidiary of the parent. YBL assigneci thä same in the lavor ol Assets Care and

Reconstruction urite.rprise Limited (ACRD). 'lhe ACRII_had informed RJCI, about

the transfe. of 1"i1.ã piedged/NdU shåres ol BJCL in their name As the

Shareholder" ag**.ti *itÉ dteel Authority of lndia (SAIL), the JV partner in

I3JCi,, provides'that a purported transfer rrät i.t accordance with the terms of

Shareholder Agreement 
"frult 

¡* null and void and the matter is sub-judice' BJCL

has therefore maintained status quo ante of shareholding in its books of account

thoughthesesharesarebeing,ho.'.,inthenameofACREintherecordsof
Iìegistrar.

(iii) BJCLis in process of appoilti"g a whole time Company Secretary in

accordance witrL tñå-requir"*".i of Sect"ion 2o3 ol the Companies Act,-20 i 3 read

with llule 8A of Companies (Appointment and Remuneration of Managerial

personnel) Rules,201â which wäs vacated on September Ol' 2O2O due to

resignation.

3) Kanpur Fertilizers & Çþqmicels- Lifnited (KFCLì

(i) During tt " 
yã. t<nct, I"" o"t"rltãã in-r.puyment-of Principal and interest to

I3anks and financiai institution, wherein trt" þ"iioa ol delay ranges from 1 day to

above 915 DaYs.

As per Information ancl records produce<l before KIrCL',s auditor' overdue Interest

on t¡orrowing" å;t;;ii"g to ps. 3,757 Lacs reflecred in the financial statements

which was outstanding as at 31"t December 2021'

AsperlnlbrmationandrecordsproducedbeioreKFCL,sauditor,overdue
Principal Repayment of borrowings åmounting to Rs' 9'862 Lacs reflected in the

financialstatementswhichwasoutstandingasat3l"tDecember202l.

As per Information and records produced before KFCL's auditor' the realignment

ol Yes Bank loan is uncler process. Yes Bank has issued fresh faciiity letter on

27rh March'zoz i. state uanù ot India and ICICI Bank have issued their NoC on

28th July 2o2I &, l "r october 2021 respectively' NoC from IIFCL has been

received on 0õ,n lrebruary' 2022, alter *fri.¡t ih" loo'.t of yes bank will be

regularized
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(ii) Minisrry of chemicais & Fertilizers (MoC&F) notified subsidy (| energy 9t 6'5^

{iôal/Tonbf 1rr". w.e.f. 0l/lol2o2o, i<RCt, t-tus protested to MoC&F in view of

recommendation of Níti Aayog. KFCL has been accounting the subsidy @) energy

7.424 GCal/'lon of urea inieim of recommendation of Niti Aayog and assurauces

by MoC&F.

4)
has fully eroded its net worth and JAICLJAICI, has accumulatecl losses whic

has incurred a cash loss during the current period and previous year(s ). JArCL's

current liabilities exceeds its curren t assets. 'lhese conditions indicate the

existence of a material uncertainty that may cast signific:ant doubt about JAICL

ability to continue as a going concern. I-lowever , the financial statements ol JAICL

have been prepared on a going concern basis

5) HimalvaPutra Aviation Limited (HAIr) -
I-IAL iras n".r-rlããd 1-o.r"-" *hich has fully eroded its net worth & I-IAL has

incurred a net cash loss {uring the current period and previous year(s) l-lAl''s

current liabilities exceeds its current asset. These conditions indicate the

existence of a material uncertainty that may cast significant doubt about l-lAl's
ability to continue as a going concern. I{owever, the financial statements of IIAL
have been prepared on a going concern basis'

ó) Jal¡pee Gansa Infrqstructure Çorporation Limite4 (JGICL) -
JGICL t "" .".l,,ri[tãõãlõ"."" uuhich has lully eroded its net worth & JGICI' has

incurred a cash loss dr,tring the current Period and previous year(s)' 'IGICLs
Current Liabiiities exceeds its clrrrent asset. 'l'hese conditions indicate the

existence of a material uncertainty that may cast significant doubt about JGICL's

ability to continue as a going concern. However, the financial statements of 'JGICL
have been prepared on a going concern basis'

7) Javp@loPment Limited IJIDL)-
.JIDL has ...,.rr.,lLut".j l,o.""s which fully eroded its Net worth and JIDL has

incurred a nel cash loss during the currenl period and previous year(s) JIDL's

ourrent liabilities exceeds its current assets. 'lhese conditions indicate the

existence of a material uncertainty that may cast significant doubt about the

JIDL,s ability to continue as a going concern. I-Iowever, the linancial statements of

JIDI. have been prepared on a going concern basis'

8) Jaypep Cement Hockey (India) Limited (JCHIL)-
JCI-IIL h." r....rñulutããG.""i which has fully eroded its net worth & JCI{ll' has

incurred cash loss during the current period an<l previous year(s) .lcFIIL',s

current liabilities exceeds its current assets. These conditions indicate the

existence of a material uncertainty that may cast significant doubt about JCHII''s

ability to continue as a going concern. However, the financial statements of JCIjIL
have been prepared on a going concern basis'

9)Ya -
YBTL has .""r*-rrluõd 1,o"". which has fully eroded its Net worth and YBTI' has

incurred cash loss during the current period and previous year(s)' YB'li's current
liabilities exceeds its curient assets. these conditions indicate the existence of a
material nncertainty that may cast significant doubt about YBTL's ability to

continue as a going concern, Flowever, the financial statements of Ytr'l'L have

been prepared on a going concern basis.

10) Javpee Ae¡a Vikas Limited (JAVLI
.JAVI, has incurred a net cash loss cluring the previous year(s)'

Our conclusion cln the statement is not modified in respect of above stated matters
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8. Other Matters

(a) we did not review the unaudited financial results of 13 subsidiaries included in the

unaudited consolidated financial results, whose financial results reflect totai

revenue of Ils. g3,044 lakhs and Rs. 2,I5,69I lakhs, total net loss after tax of Rs.

8,139 lakhs and És. 28,IgO lakhs, total comprehensiveloss c¡f lls' 8,127 lakhs and

Rs.2g,241 lakhs for the quarter and nine months endecl on 3l"t December 2021

respectively, as consiclered ln the unaudited consolidated financial results'

These unaudited financial results have been reviewed by their respective

independent auditors whose reports have been furnished to us by the Management

and our conclusion on the statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and associate, is based solely

on the report of such other auditors and the procedures perlormed by us are as

stated in ParagraPh 3 above.

(b) The unaudited consolidated financial results inclucles the unaudited financial

results of 6 subsidiaries and I joint controilecl entity which have not been reviewed

by their auditors, whose financiâl results reflect total revenue of Rs. 71'06 lakhs and

Iìs. 105.82 lakhé, total net loss after tax of tls. 0.03 lakh and Rs' 0.57 lakh, total

comprehensive loss of Rs. 0.03 lakh and Rs. 0.57 lakh for the quarter and nine

months endecl on 31"t l)ecember,2021 respectively, as considered in the unaudited

consolidated linancial results. The unaudited consolidated financial results includes

the Group's share of net profit after tax of Iìs. 6.16 lakhs and Rs. 11.44 lakhs and

total comprehensive income of Rs. 6.16 lakhs and Rs. 11.44 lakhs for the quarter

and nine months ended 31"t December 2021 respectively, as considered in the

unaudited consolidated financial resuits in respect of 4 Associates, based on their

unaudited financial results which have not been reviewed by their auditors. 'lhesc:

unauclitcd financial results have been approved and iurnished to us by tht.)

Management and our conclusion on the statement, in so far as it relates to the

amounts and clisclosures included in respect of these subsidiaries, associates and

joint venture is based solely on such unaudited financial results. According to the

information and explanations given to us by the Management, these financial results

are not materiai to the GrouP'

(c) 'lhe Unaudited Consolidated ll-inancial lìesults of the l)arent as per SITBI l'OI)lR

Iìegulations for the quarter and nine months ended 31"t December,2020 were

reviewe¿ by predecessãr au<lit firm and have expressed their modified conclusion on

those results,

Our conclusion on the statement in respect of matters stated above is not modified

with respect to our reliance on the lworli dot " 
and the reports of other auditors and

the financial results/ financial information certified by the management.

For Dass Gupta & Associates
Chartered Accountants
Firm Registra ooo 1 12N

\-
(cA
Partner
Membership No. o

Place: Greater Noida
Date: 12th F.ebrruary, 2022
UDIN : 2209 7 A9 O ABIRH,ZJ A 423
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