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NTALES WITHTATAGROUP Mobile retailers’ body accuses
Pegatron may Apple of discriminatory offers
sell only India

IPhone plant

MUNSIF VENGATTIL
AND ADITYA KALRA
Bengaluru/New Delhi, April 8

PEGATRON IS IN advanced
talks to hand over control of its
only iPhone manufacturing
facility in India to the Tata
Group, said two sources with
direct knowledge, marking the
Taiwanese firm's latest scale
back of its Apple partnership.

Under the deal, which has
received the backing of Apple,
Tata plans to hold at least a
65% stake in a joint venture
that will operate the Pegatron
plant near Chennai, with the
Taiwanese firm providing
technical support and holding
therest,one of the sources said.

Tata will operate the joint
venture through its Tata Elec-
tronics unit, the second source
said. The Pegatron India fac-
tory has around 10,000
employees and makes 5 mil-
lion iPhones annually. It is the
last such facility operated by
the firm after it forfeited con-
trol ofaniPhone plantin China
last year to rival Luxshare in a
$290 million deal.

Tata and Pegatron did not
respond to emailed requests
for comments. Apple declined
to comment. The sources did
not share financial details of
the ongoing negotiations.

Apple is increasingly look-
ing todiversifyits supply chain
beyond China amid geopoliti-
cal tensions between Beijing
and Washington. For India’s
Tata, the Chennai Pegatron
plant will bolster its iPhone
manufacturing plans.

Tata already operates an
iPhone assembly plant in the
neighbouring state of Kar-

DOWNING
SHUTTERS

M Tata plans to hold at
least a 65% stake ina
joint venture and operate
it through its Tata
Electronics unit

M Pegatron may provide
technical support and hold
the remaining stake

M The Pegatron India
factory has around 10,000
employees and makes

5 million iPhones

annually

M It is Pegatron's last such
facility after it gave up
control of an iPhone

plant in China

nataka,which it took over from
Taiwan's Wistron lastyear,and
is also building another in
Hosur in Tamil Nadu, where
Pegatron is likely to emerge as
itsjoint venture partner.
Pegatron has for months
also been building another
iPhone factory at its Chennai
campusand the Tata deal talks
include taking over that facil-
ityaswell, the first source said.
The talks between Tata and
Pegatron for the factory are
expected to closein six months
and will see all of the Pegatron
India employees move to the
joint venture entity, the first
sourceadded. =~ — REUTERS

JATIN GROVER
New Delhi, April 8

MOBILE RETAILERS ON Mon-
dayaccused Apple of anti-com-
petitive practices in the coun-
try with regard to its cashback
offers on iPhone 15 Pro and
iPhone 15 Pro Max models.
According to the All India
Mobile Retailers Association
(AIMRA),which represents over
150,000 mobile phone retail-
ers, Apple has allowed its own
stores as well as large format
retailers to offer a cashback of
310,000 on 15 Pro & 15 Pro
Max models. On the other
hand, the retail channels are
allowed to offer only 3,000
cashback on the same models.
The cashback offer was
announced by Apple on April 6.
“This is purely an anticom-
petitive move favouring
few...This discrepancy not only
posesasignificantrisk oflossin
sales for the retail channelsbut
also raises concerns of unfair
competition,” said Navneet
Pathak, national joint general
secretary at AIMRA, in a letter

TUG OF WAR

M Apple has allegedly
allowed its own stores
and large format
retailers to offer a
cashback of 10,000
on 15 Pro & 15 Pro
Max models

e

M Retail channels are allowed
to offer only ¥3,000 cashback
| on the same models.

il s

This is purely an anticompetitive move favouring
few... it raises concerns of unfair competition.
ALL INDIA MOBILE RETAILERS ASSOCIATION

Maharashtra retailers to
protest against Samsung

MOBILE RETAILERS across
Maharashtra have called for
a protest at Samsung’s Pune
officeonApril 16 asthe com-
pany hasallegedly not settled

to Ashish Chowdhary, manag-

ing director of Apple India.
According to Pathak, such

action from Apple may poten-

VRL likely to face
funding crunch

RAJESH KURUP
Mumbai, April 8

THEWORSTMIGHT be over for
VedantaResources(VRL)butthe
London-headquartered firm
would face funding shortfalls of
$850 million in FY25 and $1.4
billion in FY26,according to a
report by CreditSights.

“We continuetoexpectVRL’s
funding access to remain con-
strained, interest burden to
remain elevated,and the com-
pany to face funding shortfalls
of $850 million (looks manage-
able) and $1.4 billion in FY25

and FY26, respectively,” it said.
The potential funding avenues
that Vedanta could tap into are
dividend upstreaming and
brand fees from its Indian sub-
sidiary and mining major
Vedanta (VEDL) and its operat-
ing companies,assetand equity
stake sales, orloans, it added.

The firm’s “successful”
bond restructuring has eased
near-term debt refinancing
risk, and the worst is over for
VRL. The group firm’s bonds
had rallied since the restruc-
turing approval by bondhold-
ersin January,itadded.

Jio mobile user market share tops 40%

JATIN GROVER
New Delhi, April 8

MOBILE SUBSCRIBER MAR-
KET share of Reliance Jio has
topped 40% in February, data
by the Telecom Regulatory
Authority of India showed on
Monday. Jio has been leading
the competition for nearly two
yearsnowin terms of subscriber
additions. As of February end,
the company's mobile userbase
was at 467.6 million,a month-
on-month increase of 3.6 mil-
lion. The company’s market
share was rose to 40.15% from
39.9% in January.

This assumes significance
as Jio, with its aggressive net-
work expansion and JioPhone
4G phone, is mostly getting
benefited from the churn of
users by Vodafone Idea and
BSNL,and 2G to 4G migration,
analysts said. Last month,
RelianceJioadded 4.18 million
mobile users, which was its

PROFESSIONAL CEOS HAVE
25% of their target compensa-
tion delivered through long-
termincentives,which formost
companies, is paid through
share-linked incentives. Chief
operating officers and chief
financial officers continue to
command the highest compen-
sation premiums among other
CXOs. For these tworoles, 44%
of target compensation is at-
risk,withalmost half of itbeing
driven through long-term
incentives.“India Inc has con-
sistently witnessed an increase
in the CEO pay-at-risk as the
value of incentives, particularly
long-termincentivesviashare-
based payments, has gone up
over time due toa higheradop-
tion of long-term incentives.
Pay-at-risk  has  further
increased from 55%to 57% for
professional CEOs between
2020and 2024,” Pawan said.
Over the last five years, the
S&P BSE IT Index has grown by
almost 2x of the comparable
consumer index or the bank
index.Also, given that a signifi-
cantlyhigher proportion of CEO
compensation in IT is linked to
share-based payments, com-
pensation increase has been
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highest in 19 months.Bharti
Airtel added 1.53 million
mobile users in February, tak-
ing its base to 384 million. The
company’s mobile subscriber
market share rose marginally
t032.97%.The two operators -
Jioand Airtel -nowown 73.1%
of the telecom subscriber mar-
ket,according to Trai data.
Vodafone Idea lost sub-

scribers for the 35th straight
month in February. The tele-
comoperatorlost 1.02 million
users, taking its total base to
220.5 million. The company’s
subscriber market share in
February fell to 18.93% from
19.09% in January. BSNL lost
171,588 users, and its sub-
scriber base was at 90.4 mil-
lion. The state-owned telecom

operator lost subscribers for
the 26th straight month. Its
market share was at 7.78% in
February,down from 7.82%.

Overall,the subscriberbase
in the country rose by 3.9 mil-
lion to 1.164 billion in Febru-
ary. In January, the subscriber
base rose by 2.2 million.

With regard to active sub-
scribers, Airtel continued to
lead the additions forthe three
straight months - Decemberto
February,according to Trai.

The company’s active sub-
scribers in February rose by
1.49 million,comparedto 1.15
million additions by Reliance
Jio, and loss of 1.12 million
active users by Vodafone
Idea as well as 91,525 users
lost by BSNL during the month.

As of February end, Airtel’s
active subscriber base was at
382.6 million, compared to
426.7 million ofJio,193.8 mil-
lion of Vodafone Idea,and 48.2
milllion of BSNL.

CEO salaries surge

409%o in four years

one of the fastest in this indus-
try, Pawan said.

While assessing CEO and
CXO performance, most
companies use a holistic score-
card that includes a mix of
financial and non-financial
metrics and targets. However,
incentives for CEOs and CXOs
are still tilted towards financial
company-level goals within
those scorecards.

Additionally,companiesare
transitioning towards a more
structured approach to bonus
payouts, and the role of discre-
tionin compensation decision-
making is on the decline. With
respect tolong-term incentives,
the report mentions two broad
trends: The percentage of com-
panies using share-based
incentives  continues to
increase (75% in 2024 vs 63%

M

in 2020); and the prevalence of
stock options,or ESOPs,contin-
uestodecrease (49% of compa-
niesin 2024 vs 68% of compa-
niesin 2020).

Further, 9% of companies
that saw a CEO change transi-
tioned from a promoter CEO to
a professional CEO. Overall,
three out of every four CEOs in
India is a professional/ non-
promoter incumbent.

“We have observed that a
few promoter-led companies
have now appointed profes-
sional CEOs. This helps them
leverage expertise as well as
manage transitions at a pro-
moter-family level if required.
Some of these ex-CEOswhoare
alsoapart of the promoter fam-
ily have either retired or taken
up executive or non-executive
chairroles,” Pawan added.

their pending claims worth
X50 crore since last one year,
the All India Mobile Retailers
Association said on Monday.

— FE BUREAU

tially divert loyal customers of
their retailers to large-format
retailers.“Such actions under-
mine the trust and confidence

Go First's
insolvency
gets third
extension

FE BUREAU
New Delhi, April 8

THE NATIONAL COMPANY
Law Tribunal (NCLT) on Mon-
day extended the timeline for
Go First’s corporate insol-
vency resolution process
(CIRP) by 60 days, effective
April 4.The CoC (Committee of
Creditors) passed a resolution
seeking the extension.This is
the third extension given to
the resolution process.

The first one, of 90 days,
lasted November 23,2023 to
February 4, while the second
one,of 60 days, lasted till April
4.The extension comes after
the Resolution Professional
(RP), through his lawyer
Diwakar Maheshwari,
informed the tribunal that the
CoC is will make a decision on
two proposals.

Earlier, two proposals were
received from SpiceJet pro-
moterAjay Singh and Busy Bee

Airways and the other one;)V

UAE-based Sky One Aviation

In February, Singh, along
with Busy Bee Airways,had put
in their joint bid for the bank-
rupt Go First, which stopped
flying more than 11 months
ago, sources had said.

Sharjah-based Sky One
FZE, which specialises in vari-
ous aviation services, includ-
ing cargo charters, said it has
also submitted a bid for the
carrier.

The extension of the mora-
torium period comes asarelief
to the airline after a failed
attempt last year to bring in a
prospective buyer.

Dull season
for India Inc

THE QUARTER ALSO saw an
increase in average selling
prices (ASPs) of mid-single dig-
its as companies sold more
high-value models.

With loan growth slowing
during the March quarter,
banks are expected to see earn-
ings growth lose some pace.
Net interest margins are esti-
mated to contractbyabout 10-
15 basis points sequentially
with the cost of funds having
gone up. As they continue to
negotiate tepid discretionary
spends, most top-tier software
services companies are
expected toreportasequential
fall in revenues; for some like
TCS, top line growth could be
flat. At the same time, most
companies are expected to
guide fora good FY25.

The poor run of consumer
staples companies continues
with volume growth tipped to
come in at low-to-mid single
digits for most.

While rural demand has
recovered, revenue growth is
nonetheless expected to be
muted.At the same time, prof-
itability could be good as com-
panies rein in costs.

Most top-rung pharma
companies are expected to

financialexp.epaprin

report a good quarter on the
back of stable prices of gener-
icsin the US geography. More-
over, brisk business in other
markets should help offset the
seasonal weaknessinthehome
market.

Given that volumes were
flat and that prices have been
capped, upstream oil & gas
companies are estimated to
reportasequential risein oper-
ating profits of 3-5%,resulting
from  lower  operating
expenses. For OMCs (oil mar-
keting companies), the I2 per
litre cut in auto fuel prices in
mid-March notwithstanding,
the blended marketing mar-
gins should expand sequen-
tially, mainly due to better
marketing margins on diesel.
Better margins on some prod-
ucts like gasoline and adventi-
tious gains could result in bet-
tergrossrefining margins fora
couple of OMCs.

Ahead of the Q4 earnings,
KIE estimates the EPS (earn-
ings per share) for the Nifty at
3989 for FY24 and at 31,088
for FY25.Atthe currentlevel of
22,666, the Nifty trades at
nearly 23 times FY24 earnings
and close to 21 timeS esti-
mated FY25 earnings.

we havediligentlybuiltwith our
customersovertime,”headded.

In September last year,
Apple launched iPhone 15
seriesin Indiaat parwith global
markets. The iPhone 15 is
priced at ¥79,900, the iPhone
15 Plus starts at 89,900, the
iPhone 15 Pro starts at
31,34,900, and the iPhone 15
Pro Maxis pricedat¥1,59,900.
AIMRA hasurged the company
for a level playing field, and
asked it to correct the offers.

“AIMRA firmly believes in
fostering transparent and
equitable business practices
that uphold the interests of all
stakeholders. We are commit-
ted to collaboratingwith Apple
India to find constructive solu-
tions that address these chal-
lenges while strengthening
our partnership,” Pathak said.

InFY24,iPhone production
in the country was worth over
X1 trillion. In terms of value,
iPhone exports from the coun-
tryare expected to nearly dou-
ble to 80,000 crore in FY24,
according to industry esti-
mates.

COMPANIES ' 5

ALLEGED DATA BREACH

boAt loses data of
7.5 million users

FE BUREAU
Bengaluru, April 8

WEARABLES STARTUP BOAT
has been hit by a data breach
where personally identifiable
information such as name,
address, contact number,
email ID, and customer ID of
over 7.5 million boAt cus-
tomerswere made available for
purchase on the dark web, as

claims seriously and have
immediately launched a
comprehensive investigation.
At boAt, safeguarding cus-
tomer data is our top priority,”
a representative of the com-
pany said.

The report added that the
leaker's profileisrelatively new
and only has this leak under
hisbelt.“Considering the time-
line, we can assume that the

per a report by .. hackers gained
Forbes India. boAt said it has access to the boAt

On April 5, a launched a customer data-
hacker named 'comprehensive base at least one
ShOPIfYGUY investigation' month ago and
claimed to breach | — put the data on

the data of the
company, and leaked around
2GB of data on the forum,
which has 75,50,000 entries.
Forbes India verified the infor-
mation by speaking to some of
the customers who confirmed
purchasing boAt products in
therecent past, thereport said.
“boAt is aware of recent
claims regarding a potential
data leak involving customer
information. We take these

the forum yester-
day,” it said quoting Rakesh
Krishnan,seniorthreatanalyst
at NetEnrich.

The company, founded by
Aman Gupta and Sameer
Mehta, enjoys a market share
of 26% in the wearables cate-
gory, according to
recent data from IDC.

The companyalsoleads the
true wireless earbuds market
with a 34% share.

Hyundai, Kia partner
Exide for EV batteries

FE BUREAU
Mumbai, April 8

HYUNDAIMOTOR COMPANY
and Kia Corporation have
signed a memorandum of
understanding (MoU) with
battery maker Exide Energy
Solutions for sourcing electric
vehicle (EV) batteries.

Both the Korean compa-
nies,who are set to launch EVs
made locally in India in 2025,
aimtolocalize their EVbattery
production, specifically focus-
ingonlithium-iron-phosphate
(LFP) cells.

“India is a key market for
vehicle electrification due in
part to the government’s car-
bon neutrality goals, which
makes securing cost competi-
tiveness through localised bat-
tery production crucial,” said
Heui Won Yang, president and
head of Hyundai Motor and
Kia’s R&D division.

=

Adani to set up EV charging
stations at MG dealerships

A UNIT OF a joint venture
between the Adani group
and French energy giant
TotalEnergies will set up EV
charging stationsatnew MG
dealerships to bolster the
charing network, the com-
pany said on Monday.
“Adani TotalEnergies E-
Mobility Limited (ATEL), a
wholly-owned subsidiary of
Adani Total Gas Limited

Both Hyundai and Kia
presently have three EVmodels
between them on sale in India.
While the Kia EV6 is fully
imported, the Hyundai Ioniq 5
and Kona are assembled in the
country. “Through this global
partnership with Exide, we will

(ATGL) and MG Motor India,
signed a memorandum of
understanding (MoU) to
strengthen the EV charging
infrastructure in India,” it
said in a statement.

As per the MoU,ATEL will
set up CC2 60 kW DC charg-
ers at upcoming MG dealer-
ships to bolster the charging
network and enhance cus-
tomeraccessibility. — PTI

gainacompetitiveadvantageby
equipping Hyundai Motor and
Kia’s future EV models in the
Indian market with locally pro-
duced batteries,” Yang added.
Kolkata-based Exide Indus-
tries has been making lead-
acid batteries forover 75 years.
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POSTAL BALLOT NOTICE TO MEMBERS

Notice is hereby given that pursuant to Section 108 &110 of Companies Act, 2013(the Act), read with
Companies (Management and Administration) Rules, 2014 (“the Rules”), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [LODR]
and the relaxations and clarifications issued by the Ministry of Corporate Affairs, (MCA), through its various
Circulars (MCA Circulars), from time to time due to COVID-19 Pandemic, the Company has on 8th April,
2024, completed dispatch of Notice dated 5th April, 2024, through e-mail only, seeking the assent/dissent
of the Members to the proposed Resolutions. Please note that:

(@) The Notice has been sent to all the Members whose names appeared in the Register of Members/
List of Beneficial Owners as received from Depositories i.e. National Securities Depository Limited
(“NSDL’)/Central Depository Services (India) Limited (“CDSL’) as on close of working hours on
Saturday, the 30th March, 2024 (Cut-off date).

(b) The voting rights of the members/ beneficial owners shall be reckoned on the Paid-up value of shares
registered in the name of members as on the Cut-off date and any person who is not a member/
beneficial owner as on Cut-off date should treat this Notice for information purpose only.

(c) Interms of MCA Circulars, the last being General Circular No. 09/2023 dated 25th September, 2023, the
Company has sent postal ballot notice only through email to all its members who have registered their
email addresses with the Company or Depository/Depository Participants and the communication of
assent/ dissent of the members on the resolutions proposed in this notice will only take place through

(d) To facilitate members to receive this notice electronically and cast their votes electronically,
the members who have not registered their emalil
jal.postalballot@jalindia.co.in by providing the particulars viz. Full Name; No of shares held as on the
cut-off date; Folio number & Share certificate number (if shares held in physical form); DP ID & Client
ID (if shares are in demat form) & Email id. On receipt of the email, the member would get soft copy
of the notice and the procedure for e-voting along with the User ID and Password to enable e-voting
for this Postal Ballot. In case of any queries, member may write to jal.postalballot@jalindia.co.in. It is
clarified that for permanent registration of email addresses, members are required to register their
email addresses, in respect of electronic holdings with their concerned Depository Participants and in
respect of physical holdings, in prescribed Form ISR-1 pursuant to SEBI Circular details whereof are
available on Company’s, web-link http://jalindia.com/investor-servicer-request.html.

(e) Voting on the Resolutions proposed in this postal ballot is only through e-voting. The Company is
pleased to provide facility for voting through electronic mode through Central Depository Services
(India) Limited (“CDSL’). The Procedure for e-voting is given in Note no. 12 to the Notice of Postal
Ballot. The Notice of Postal Ballot alongwith instructions has been placed on the Company’s web-
link http://www.jalindia.com/statutorycomm.html and Central Depository Services (India) Limited’s
web-link https://www.evotingindia.com/ Page Download. jsp and will remain on such web-links until
the last date of e-voting i.e. Thursday, the 9th May, 2024 (IST 5.00 PM.)

(f)  The e-voting will commence on Wednesday, the 10th April, 2024 at IST 9.00 A.M. and will end on Thursday,
the 9th May, 2024 at IST 5.00 P.M. The e-voting module will be disabled by CDSL for voting thereafter.

(@) The Company has appointed CS Shiv Kumar Gupta, Practising Company Secretary (COP No0.7343,
M No.F1633) as Scrutinizer and CS Milan Malik, Practising Company Secretary (COP. No. 16614,
M No.F9888) as Alternate Scrutinizer for conducting the Postal Ballot through e-voting process in fair
and transparent manner in accordance with the provisions of the Act read with rules and MCA Circulars.

(h) The result of Postal Ballot shall be declared on Friday, the 10th May, 2024 at the Registered Office
of the Company at Sector 128, Noida-201 304, U.P, India. It will be placed on the Notice Board of
the Company at its Registered Office & Corporate Office and will also be hosted on the Company’s
web-link www.jalindia.com/statutorycomm.html as well as CDSL’s web-link https://www.evotingindia.
com/noticeResults.jsp. The results shall also be communicated to BSE & NSE.

()  Any queries or grievances in relation to voting on this Postal Ballot may be sent to the Company Secretary
through e-mail at jal.postalballot@jalindia.co.in and in relation to voting by electronic means may be sent
to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai 400013 or
send an email to helpdesk. evoting@ cdslindia.com or call at toll free No. 1800225533.
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SOM NATH GROVER
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Farrukh Nagar, Village Kanahi, District Gurugram, Harvana-122003; (iii) Mr. Jagdish
Kumar, son of Mr. Ram Chander (Aadhaar Number: 5857 4677 3376), resident of 384, Rao
Ram Singh Public School, Sector 45, Farrukh Nagar, Village Kanahi, District Gurugram,
Haryana-122003; (iv) Mr. Mahender Singh son of Kanwar Singh (Aadhaar Number: 9051
2251 1755), resident of 337, Near Mata Mandir, Sector-36, Village Mohamadpur Jhadsa,
District Gurgaon-122004, (v) Mr. Ram Phool son of Kanwar Singh {(Aadhaar Number:
4754 6781 7199), resident of Dadi Sati Road, Mohammadpur Jharsa (103), Gurgaon,
Harvana-122004 (collectively be referred to as the "Owners") over the land parcel
admeasuring 145 Kanal 18 Marla 1.e. approximately 18,2375 acres, situated in Village Harsaru,
Sector 36-A, Sub-Tehsil Harsaru, District Gurugram, Haryana, as more particularly described in
the land schedule hereto (collectively " Land™).

Any person(s) or entity({s) including but not limited to any bank or financial institution having or
claiming or asserting to have any rights, title, interest, demand, estate in respect of the Land or to
any part thereof including but not limited to any development rights, collaboration rights,
tenancy rights, joint development nights, FAR, F51, entitlements, etc., of any nature whatsoever
and, or, any claim, by way of, under or in the nature of any sale, exchange, assignment, charge,
eift, license, lease, tenancy, inheritance, lien, mortgage, hypothecation, encumbrance, pending
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government or any entity, prohibition or any other impediment with respect to the Land, or any
part thereof and, or, having any objection(s) of any manner whatsoever, are hereby required to
give notice in writing to the undersigned of any such claim accompanied with all necessary and
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demand in the Land of any nature whatsoever, and the Owners are vested with absolute, clear and
marketable title and interest over the Land, and the claim or objection, if any, has been
knowingly waived and thereafter no claims or objections of any sort from any person will be
entertained and taken into consideration, and shall not be binding on our client.
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POSTAL BALLOT NOTICE TO MEMBERS
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2024, completed dispatch of Notice dated 5th April, 2024, through e-mail only, seeking the assent/dissent
of the Members to the proposed Resolutions. Please note that:

(a) The Notice has been sent to all the Members whose names appeared in the Register of Members/
List of Beneficial Owners as received from Depositories i.e. National Securities Depository Limited

30 T T H | 126 '3 fx 35° A AP N / ‘ = S . ‘ (“NSDL’)/Central Depository Services (India) Limited (“CDSL’) as on close of working hours on
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Sl 83, Ty Seell & wae @it R SR @t 3R Yob BT A DY B g Y IRar ¥ (b) The voting rights of the members/ beneficial owners shall be reckoned on the Paid-up value of shares
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registered in the name of members as on the Cut-off date and any person who is not a member/
beneficial owner as on Cut-off date should treat this Notice for information purpose only.
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To facilitate members to receive this notice electronically and cast their votes electronically,
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ID (if shares are in demat form) & Email id. On receipt of the email, the member would get soft copy
of the notice and the procedure for e-voting along with the User ID and Password to enable e-voting
for this Postal Ballot. In case of any queries, member may write to jal.postalballot@jalindia.co.in. It is
clarified that for permanent registration of email addresses, members are required to register their
email addresses, in respect of electronic holdings with their concerned Depository Participants and in
respect of physical holdings, in prescribed Form ISR-1 pursuant to SEBI Circular details whereof are
available on Company’s, web-link http://jalindia.com/investor-servicer-request.html.

Voting on the Resolutions proposed in this postal ballot is only through e-voting. The Company is
pleased to provide facility for voting through electronic mode through Central Depository Services
(India) Limited (“CDSL’). The Procedure for e-voting is given in Note no. 12 to the Notice of Postal
Ballot. The Notice of Postal Ballot alongwith instructions has been placed on the Company’s web-
link http://www.jalindia.com/statutorycomm.html and Central Depository Services (India) Limited’s
web-link https://www.evotingindia.com/ Page Download. jsp and will remain on such web-links until
the last date of e-voting i.e. Thursday, the 9th May, 2024 (IST 5.00 PM.)

(f)  The e-voting will commence on Wednesday, the 10th April, 2024 at IST 9.00 A.M. and will end on Thursday,
the 9th May, 2024 at IST 5.00 P.M. The e-voting module will be disabled by CDSL for voting thereafter.

The Company has appointed CS Shiv Kumar Gupta, Practising Company Secretary (COP No0.7343,

WRsT AT ActE W, AN | 5o ot cry (s derea) srtan S 11, wife S 13, daees, REY Rif & S s M No.F1633) as Scrutinizer and CS Milan Malik, Practising Company Secretary (COP. No. 16614,
wivad an, 712 fredl- 110008 TN 27| | ones, e, Bvs ToRE — 370201 | ' ' ' : : : = M No.F9888) as Alternate Scrutinizer for conducting the Postal Ballot through e-voting process in fair
BT 4T TR £ o 0 Ui AEE s s U | | 3. s oY @R R — TReR gF # WEE {AR W, @463, TSRS didbe W, SURE / ”EE/E'E'E‘”SEWTE:T i WW 50002 and transparent manner in accordance with the provisions of the Act read with rules and MCA Circulars.
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(h)

The result of Postal Ballot shall be declared on Friday, the 10th May, 2024 at the Registered Office
of the Company at Sector 128, Noida-201 304, U.P, India. It will be placed on the Notice Board of
the Company at its Registered Office & Corporate Office and will also be hosted on the Company’s
web-link www.jalindia.com/statutorycomm.html as well as CDSL’s web-link https://www.evotingindia.

T & e sfie amdas A s g e e e = By @ A F el W R e g o A com/noticeResults.jsp. The results shall also be communicated to BSE & NSE.
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to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai 400013 or
send an email to helpdesk. evoting@ cdslindia.com or call at toll free No. 1800225533.

By Order of the Board

For JAIPRAKASH ASSOCIATES LIMITED

SOM NATH GROVER

2l i‘m s — Place: NOIDA Vice President & Company Secretary
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