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CHARTEFRED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of Jaypee Assam Cement Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Jaypee Assam Cement Limited
(the Company ™), which comprise the Balance Sheet as at 31% March, 2025, and the Statement of
Profit and Loss (including Other Comprehensive Income). the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended. and notes to the Financial Statements.

including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us.
the aforesaid financial statements give the information required by the Companies Act. 2013 “the
Act” in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules. 2015, as amended. ("Ind AS™) and other accounting principles
gencrally accepted in India. of the state of affairs of the Company as at 31 March. 2025, and its
loss . changes in equity and its cash flows for the yvear ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section143 (10) of the Companies Act. 2013, Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAT) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act. 2013 and the Rules there under. and we
have fulfilled our other cthical responsibilitics in accordance with these requirements and the
ICAT's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Standalone Financial Statements.




Material Uncertainty related to Going Concern

We draw attention to the following matters in the notes to the Financial Statements: Note 2.11 in
the Financial Statements which indicates that the accumulated losses of the company as at 31st
March. 2025 amounting to Rs.1.13.90,981/- are more than the issued and paid up share capital of
the company of Rs.6.30.000/- and thus has eroded the net worth of company to Negative. In view
of company s current {inancial position and the uncertainties related to future outcome, the going
concern assumption has not been applied in preparation of the financial statements of the
Company for the year ended 31st March 2025.

Information other than the Financial Statements and Auditor’s Report thereon:

The Company’'s Management is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Management Discussion and Analysis/ Business Responsibility
Report/Corporate Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon. The above-referred information is expected to be
made available to us after the date of this audit report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the {inancial statements. our responsibility is (o read the other
information identified above when it becomes available and. in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained durimg the course of our audit or otherwise appears to be materially misstated. If, based
on the work we have performed. we conclude that there is a material misstatement of this other
information: we are required to report that fact.

When we read the other information. if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
appropriate actions necessitated by the circumstances and the applicable laws and regulations.

Responsibility of the Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act. 2013 (“the Act™) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position. financial performance including
other comprehensive income . changes in equity and cash flows of the Company in accordance
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with the accounting principles generally accepted in India. including the Indian Accounting

o«

Standards «Ind AS) specified under section 133 of the Act.

[his responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates that arc reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of  the financial statements that give a true and fair view and are
[ree from material misstatement. whether due to fraud or error.

In preparing the Standalone Financial Statements. the going concern assumption has not been
applied by the Board of Directors. The Board of Directors are also responsible for overseeing the
compam s {inancial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material 11 mdividually or in the aggregate. they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentifv and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. design and perform audit procedures responsive to those risks, and obtain
audit cvrdence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error. as fraud may involve collusion. forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to Standalone Financial Statements in place
and the operating effectiveness of such controls.
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« bvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« In preparing the Standalone Financial Statements, the going concern assumption has not been
applied by the Board of Directors.

« Evaluate the overall presentation. structure and content of the financial statements. including
the disclosures. and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when. in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act. we report that:
at We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion. proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet. the Statement of Profit and Loss including other Comprehensive

ncome . the Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.




d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
{Accounts) Rules. 2014,

¢} On the basis of the written representation received from the directors as on 315 March,
2025 taken on record by the Board of Directors. none of the directors is disqualified as
on 31 March. 2025 from being appointed as a director in terms of Section 164(2) of
the Act.

). With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, In our opinion and to
the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the vear.

g)With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Fducation and Protection Fund by the Company.

iv. {a) The management has represented to us that. to the best of management’s
knowledge and belief. other than as disclosed in the notes to the accounts. no funds
has o been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person or entity. including foreign entities (“Intermediaries™), with the understanding.
whether recorded in writing or otherwise. that the Intermediary shall, whether, directly
or ndirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any

guarantee. security or the like on behalf of the Ultimate Beneficiaries;
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(b) The management has represented to us that, to the best of management’s
knowledge and belief. other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person or entity, including foreign
entities (“Funding Parties™). with the understanding. whether recorded in writing or
otherwise. that the company shall, whether. directly or indirectly. lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like

on hehalf of the Ultimate Beneficiaries: and

(¢) According to the information and explanations given to us and based on our
examination of the records of the company. nothing has come to our notice that has
caused us to believe that the representations made above contain any material mis-

statement.

v. The company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit

we did not come across any instance of audit trail feature being tampered with.

2. As required by the Companies (Auditor’'s Report) Order. 2020 (“‘the Order™) issued by the
Central Government in terms of Section 143(11) of the Act. we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Dass Gupta & Associates
Chartered Accountants
Firm Rg% Ng{g 000112N

(CKX Ashu Goel)
(Partner)
(Membership No. 511589)
UDIN No. : 25511589BMIKPM3091

Place: Delhi
Date: 02.05.2025



*ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT*

(Referred to in paragraph - | under the heading of “Report on Other Legal and

Regulatory Requirements” of our Report of even date.)

On the basis of such checks as we considered appropriate and according to the information and

explanations given to us during the course of our audit. we report that:-

(1)

(i1}

(111)

(1v)

(vi)

(Vi)

(a) (A) The Company does not have any Property. Plant and Equipment at the end of the
year: therefore. the Clause 3(1)(a) (A) is not applicable.

{B) The Company does not have any Intangible assets; therefore, the Clause 3(i)(a) (B) is
not applicable.

(b) The Company does not have any Property. Plant and Equipment at the end of the year;
therefore. the Clause 3(i)(b) is not applicable.

(¢) The Company does not have any Property, Plant and Equipment at the end of the year;
therefore, the Clause 3(i)(c) is not applicable.

(d) The Company does not have any Property, Plant and Equipment; therefore, the Clause
3(i)(d) is not applicable.

(e) As informed. the Company. no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act. 1988 (45 of 1988) and rules made thereunder, theretore the Clause
3tiiey 1s not applicable.

As the Company has no inventory. Clause 3(i1) of the Order is not applicable.

As informed. the Company has not granted any loans. secured or unsecured to companies,
firms. Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Act.

In our opinion and according to the information and explanations given to us. the
company has not given any loans. made investments. given guarantees. and security.
henee Clause 3(1v) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly, the provisions
of clause 3(v) of the Order are not applicable to the Company.

[n our opinion Clause (vi) of Para 3 of the Order relating to cost accounting records is not
applicable during the period under report.

(a) As per records produced before us and according to the information and explanations
given to us the Company is generally regular in depositing undisputed statutory dues
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(viil)

(1%

(X1)

{x11)

applicable to 1t like, Income-tax etc. and other material statutory dues applicable to it with
the appropriate authorities. and there were no arrears of such dues at the end of the vear
which have remained outstanding for a period of more than six months from the date they
became payable.

(b)Y As per records produced before us there are no dues of Income-tax, Sales-tax, Wealth
tax. Service tax. Customs Duty, GST, Excise Duty and cess which have not been
deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the
Income Tax Act. 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(¢) The Company has not taken any term loan during the vear and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(dy On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any enlity or person on account of or to meet the obligations
of its subsidiaries.

(1Y The Company has not raised any loans during the year and hence reporting on clause
3eixith of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause 3(x)(a)
of the Order is not applicable.

(b) During the year. the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

BBased upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management. we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

The Company is not a nidhi Company. Accordingly, the provision of clause 3(xii) of the
Order is not applicable to the Company.




{N111)

{(X1v)

(Xv)

(xvi)

(xvil)

Based on information and explanations given to us by the management. all transactions
with the related parties are in compliance with section 177 and 188 of the Act. where
applicable and the details have been disclosed in the financial Statements as required by
the applicable accounting standards.

(2} In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business:
(b) Clause 3(xiv) of the Order is not applicable to the Company.

[n our opinion and according to the information and explanations given to us. the
company has not entered into any non-cash transaction with its directors or person
connected with its directors which is covered by Section 192 of the Act. Accordingly. the
provisions of clause 3(xv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us. the
company is not required to be registered under section 45 [A of the Reserve Bank of India
Act. 1934 Accordingly. the provisions of clause 3(xvi) of the Order are not applicable to
the Company.

The company has incurred cash loss of Rs.55.901/- during the current year as against cash
loss of Rs. 48.989/- in the immediately preceding financial year.

(xviii) Therc has been no resignation of the statutory auditors of the Company during the year.

{(XIN)

(XX)

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities. other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention. which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance shect date. We. however state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report dl’ld we neither give any guarantee nor any assurance that all
labilities falling due within a period of one year from the balance sheet date. will get
discharged by the Company as and when they fall due.

Corporate Social Responsibility (CSR) is not applicable to the company. Accordingly, the
provisions of clause 3(xx) of the Order are not applicable to the Company.

For Dass Gupta & Associates
Chartered Accountants
Flrm Reg No: OOOIIZN

gﬁK o ;%”
CA Ashu Goel)

Place: Delhi D (Partner)
Date:02.05.2025 Membership No. 511589

UDIN: 25511589BMIKPM3091
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JAYPEE ASSAM CEMENT LIMITED

BALANCE SHEET AS AT MARCH 31, 2625

(Rs. in Hundreds)

As at

As at

PARTICULARS NOTE MAR 31, 2025 MAR 31, 2024
ASSETS
NON CURRENT ASSETS - -
CURRENT ASSETS
Financial Assets
-Cash and bank balances 2.1 18.95 483.16
18.95 483.16
TOTAL 18.95 483.16
EQUITY AND LIABILITIES
Equity share capital 2.2 6,300.00 6,300.00
Other Equity 2.3 (113,909.81) (113,350.80)

Total Equity

NON-CURRENT LIABILITIES
Financial liabilities

(107,609.81)

{107,050.80)

-Other financial liabilities 2.4 107,155.96 107,155.96
107,155.96 107,155.96
CURRENT LIABILITIES
Other Current Liabilities 2.5 472.80 378.00
472.80 378.00
Total Liabilities 107,628.76 107,533.96
Total Equity and Liabilities 18.95 483.16
Significant Accounting policies 1
Notes to Financial Statements 2

As per our report of even date attached.

For Dass Gupta & Associates
Chartered Accountants
Firm Regn. No, - 000112N

ASHU GOEL
Partner
Membership No. 511589

Place : 02.05.2025
Date : New Delhi

FOR AND ON BEHALF OF THE BOARD

Rz
PANKAJ GAUR

Director
DIN 00008419

i
£/

S.D.NATLWAL
Director )
DIN 00008529



JAYPEE ASSAM CEMENT LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

{Rs. in Hundreds)

PARTICULARS NOTE FY 24-25 FY 23-24
Revenue from Operations -
ther Income -
Total Revenue (I) - -
Expenses:
Cost of Material Consumed - -
Employee benefits expense - -
Finance costs - -
Depreciation and amortisation expense - -
Other Expenses 2.6 559.01 489.89
Total Expenses (II) 559.01 489.89
Profit before Exceptional and Extraordinary Items and Tax {559.01) (489.89)
[III = (I-11})]
Exceptional Items (IV} - -
Profit before Extraordinary Items and Tax (V = III +IV) {559.01) (489.89)
Extraordinary Items (VI) - -
Profit before Tax (VII = V- VI) ___{559.01) (489.89)
Tax expense:
{1} Current Tax - -
(2} Deferred Tax - -
Total (VIII) - ol
Profit/ (Loss) for the period (IX = VII - VIII) ~___{559.01) {489.89)
Other Comperhensive Income
Deferred Tax on Acturial gain and loss - -
Total Other Comprehensive Income for the period - -
Total Comprehensive Income for the period (559.01 (489.89)
Earning per Equity Share:
(1) Basic {D.89 {0.78)
{23 Diluted {0.89) {(0.78)
Significant Accounting policies i
Notes to Financial Statements P

As per our report of even date attached.

For Dass Gupta & Associates
Chartered Accountants
Firm Regn. No. - 000112N

5, H

ASHU GOEL
Partner
Membership No. 51158%

Place : 62.05.2025
Date : New Delhi

PANKAJ GAUR

Director

DIN 00008419

ON BEHALF OF THE BOARD

¢

S.D.NAILWAL
Director
DIN 00008529




JAYPEE ASSAM CEMENT LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2025

{Rs. in Hundreds)

PARTICULARS

For the Year ended
31st March,2025

For the Year ended
31st March,2024

(Rs.) (Rs.) (Rs.) (Rs.)
{A) CASH FLLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) before Tax as per Profit & Loss Account (559.01) (489.89)
Changes in Assets and Liabilities
(increase) / decrease in Assets - -
Increase / (decrease) in Liabilities 94.80 94 .80 (212.00) (212.00)
NET CASH USED IN OPERATING ACTIVITIES (A) (464.21) (701.89)
(B) CASH FLLOW FROM INVESTING ACTIVITIES: - -
NET CASH USED IN INVESTING ACTIVITIES (B) - -
(C) CASH FLLOW FROM FINANCING ACTIVITIES: - -
NET CASH FROM FINANCING ACTIVITIES (C}) - -
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C} (464.21) (701.89)
CASH AND CASH EQUIVALENTS AS AT 01.04.2024 (OPENING BALANCE) 483.16 1,185.05
CASH AND CASH EQUIVALENTS AS AT 31.03.2025 (CLOSING BALANCE) 18.95 483.16

Note: The Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS-7 on Statement of Cash Flows.

The accompanying notes referred to above form an integral part of the financial statements.

As per our report attached

For Dass Gupta & Associates
Chartered Accountants
Firm Regn. No. - 000112N

P s
ASHU GOEL
Partner

Membership No. 511589

Place : 62.05.2025
Date : New Delhi

fe X

PANKAJ GAUR
Director
DIN 00008419

AND ON BEHALF OF THE BOARD

NAILWAL

Direcfor

DIN 00008529




JAYPEE ASSAM CEMENT LIMITED
STATEMENT OF CHANGES IN EQUITY

Statement of Changes in Equity for the year ended March 31, 2025

A. Equity Share Capital

Current Reporting Period {FY {Rs. in Hundreds}
Balances as at °8 in UL Changes in equity share
01.04.2024 Share capital due to Balance as at

Prior Period errors

capital during FY 24-

31.03.2025

6,300.00

6.306G.00

Previcus Reporing Perio

d (FY 23- 24)

Balances as at
01.04.2023

Changes in Equity
Share capital due to
Prior Period errors

Restated balance as
atr 01.04.2023

Changes in eqguity share
capital during FY 23-24

6,300.00

6,300.00

Current Reporting Period (FY 24- 25)

{In Rupees)

Particulars

Reserves and surplus

Retained earning

Total Equity

Balance as at 01.04.2024

(113,350.80)

(113,350.80)

Changes in Equity Share Capital Due to Prior period Errors

Restated Balances as at 01

.04.2024

(113,350.80)

(113,350.80)

Total Comphensive Income for FY 24-25

{559.01}

(559.01)

Add : Prior period adjustments

Add : Retained earnings

Less : MAT credit entitlement of earlier years

reversed

Balance as at 31.03.2025

(113,909.81)

(113,909.81)

Previous Reporting Period (FY 23- 24)

Particulars

Reserves and surplus

Retained earning

Total Equity

Balance as at 01.04.2023

(112,860.91)

(112,860.91)

Changes in Equity Share Capital Due to Prior period Errors

Restated Balances as at 01.04.2023

(112,860.91)

(112,860.91)

Total Comphensive income for FY 23-24

(489.89)

(489.89)

Add : Prior period adjustments

Add : Retained earnings

Less : MAT credit entitlement of earlier years

reversed

Balance as at 31.03.2024

(113,350.80)

(113,350.80)

As per our report of even date attached to the Financial Statements

For Dass Gupta & Associates

Chartered Accountants

Firm Regn. No. - C00112N

SHU GOEL
Partner
Membership No. 511589

Place : 02.05.2025
Date : New Delhi

FOR AND QN BEHALF OF THE BOARD

>4

g

PANKAJ GAUR
Director
DIN 00008419

S.D.NAILWAL
Director
DIN 00008529
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Significant accounting policies and notes to financial statements

Significant accounting policies

Background

“ement Limited i

ted Company registern

diary of Japrakash Associa

es Limwled The Company is in the busingss of Manufacluring and sale of

o

General

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on
the accrual basis except for certain financial instruments which are measured at fair values. the provisions of the Companies Act 2013
{'Act) {to the extent notified) and. The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies {indian Accounting Standards) Amendment Rules. 2016 to the extent applicabie,
pronouncements of regulatory bodies applicable to the Company and other provisions of the Act. Accounting policies have been consistently
applied except where a revision o existing accounting standards requires a change in the accounting policy hitherto in use. The financial
statements referred hereinafler have been prepared in accordance with the requirements and instructions of Division it of Schedule 1ll to the
Companies Act 2013, amended from time {o time read with the ind AS.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and
tiabifities. the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Accounting estimates couid change from period o period. Actual resulis could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

Recognition of Income and Expenditure
Revenue/Incomes & Cost/Expenditures are accounted for on accrual basis as they are earned or incurred.

Incidental Expenditure During Construction period

Expenditure incurred on the project during implementation will be capitalized and apportioned to various assets on commissioning of the
project.

Cash and Cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Taxation
Provision for current tax is made in accordance with the Income Tax Act, 1961

Deferred Tax Assets/Liability are computed by applying tax rates and tax laws that have been enacted or substantively enacted by the Balance
Sheet date.

Provisions

Provisions are recognized when the Company has a present obligation {legal or constructivej as a result of a past event, it is probable that an
outfiow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation.

Where the Company expects some or all provisions to be reimbursed, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the Statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, where appropriate. the
risks specific to the liability. VWhere discounting is used, the increase in the provision due to the passage of time is recognized as a finance
cost.

Contingent Liability
Contingent Liability is not provided for in the books of accounts and are disclosed by way of Notes on Accounts.

Earnings per Share
Basic and diluted EPS is calculated by dividing the profit for the year attributable to ordinary equity holders by the weighted average number of
ordinary shares outstanding during the ysar

w




k) Current versus non-current o

period

All other assets are classified as non-current.

A liability is treated as current when:

i. It is expected to be settled in normal operating cycle

it. It is held primarity for the purpose of trading

fih ft is due to be settled within twelve months after the reporting peried, or

iv. There is no unconditional right to defer the settlement of the Liabitity for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The aperating cycle is the time hetween the acquisition of assets for processing and their realisation in cash and cash equivatents. The
Company has identified twelve months as its operating cycle.

Fair Value Measurement

The Company measures financial instruments at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

i. In the principal market for the asset or liability, or

ii. ii. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or fiability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and hest use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

¢ Level 1 — Quoted {unadjusted} market prices in active markets for identical assets or liabilities

¢ Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

+ Level 3 — Valuation technigues for which the lowest level input that is significant to the fair vaiue measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the [owest level input that is significant to the fair value
measurement as a whole) at the end of each reparting periad

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.




00°00T 000°c9 00°001 000‘c9 je3oL

007001 000°¢9 00°001 000°€9 D3I SRIBIDQSSY USEORIaIRl

yoea -/01 Sy Jo saleys Aunb3g

pisy PivYy
Buipjoy jo v 59J2YS JO "ON Buipioy jo 94 S2JeYsS JO 'ON
+Z0T ‘HOUVIN ISTE ST0Z 'HOUVI ISTE 18p[oyaleys jo deN
‘S@IRYS 94,S UBRY]) dJotu Buipjoy siapjoyaieys jo s|1eydq vz’ 910N
000°0¢9 %00} 000029 LduBIEY FUISOD)
12aN AU} Funnp paunbay
000 0EH 000°0€9 aoureg sutuad)

IpatuwI] seyvioossy yseyeidimp

dBad ay) pray
110} J0 9, [saduys Aba jo con | Fuunp adueyd o, | saIeys (w1031 10 9, | sateys b o on
HONVIN B[ SEOC "HOUVWISTE LOP[OLILBYS dY] JO dUlRN

salv

FEOT

(Auedwos fiulpjoy) s1ajowold ayl Aq pisy sdieys a3yl £°7°7 910N
PUBPIAID J0J DBIINLD SI puR BUBYS 1ad 3104 BU0 J0) BB §1 1BP|0YaIRYS AYNbT yoey

S$BJIBYS JO BSNEP Youd By} 03 paydeRe sIYDBIY BYL 12T S10N

00°00£°9 000°¢9 00°'00€9 0009 1224 3y} jo puR B 1e DUIPURISING SBuelS
7 X N 1esA ayj Bulinp panss) sel1eys
00°00€9 000°¢9 00°00£'9 0009 1eak ayy jo BuiuuibBaq ayy Je BUIpUrRISING saBleyS
yoea -/01 sy j0 saieys Aynbg
(PoIpung (poIpuny

ul 5y} Junowy tequinN uj sy) Junowy JaquunN
20T ‘HOUVIW ISTE SZ07 ‘HOUVW ISTE sigjnoilied
fepided aleys Jo J|nowe 3yl pue BUIpUeISINo SAILYS BY)Y JO J3GUINU B3 JO UOREIDUODdY ‘T°2°Z ®ION
0000879 Toonoes T 00°00€'9 Tpoooe 9 dn pied Ajjny yoea -/0T sy 4O (000'E9 1824 5n0IABLd) saieyS Aunb3 000'€9
dn-pied pue paquosqnsg‘panssy
50°000°000°01  00°000°000°0T  00°000°000°01 0070007060707 usea -/0T 'S4 Jo (000°00°00°0T  J2aA $notndLd) $2aeys AUnba 000°00'00°01
pasuoyIny
IVLIdVD IHVHS ALIND3I
YZ0Z'£0° 1€ YZOZ'E0 IE SZ0Z'E0°'1E GZ0Z'£0 1€ ZZT 310N

91 E8Y o T se8t x
91 c /Yy G6°81 NI U STUNCIIY JBLIND U ~

SRURY POINPOYIS YIm doueeg (e
SLINITIVAINDI HSVD NV HSVD
YC0T'EO0'TIE HZ0TE0°TE SZOTEQ'TE SZO0T'E€0°1IE 1°Z 310N
(spaipuny ul *sy)

SI135SY



68'68p 107655 - sableyd uoRRIYPMOD

00°66¢ 00°662 D94 upny
UGHETBUNIISY S, 103 PRY
LOEPT 0801 SASUBXG (BUDISSY0IY | (@37
0011 - sasuadxy ISy
8Ly 12°66 sabigyd Rueg
00've 00" v saxe] g soiey
SISNIAXI ¥IHLO
9'Z 310N

PT-EC Ad ST-vT Ad
(spaipunpy ug *5Y)

0088 - 08°ZLY - R a|qeAed SalL
00°¢8 08°LLT B|qeARd $95U3dX]
007562 00567 2jquArg s89) Jpny
. SITLITISVIT INIUXND HIHLO
YCOT E0°TE vYZOT'E0'TE SZTOT'E0'TE STOZ'E0°TE €°7 310N

9676517401

96551401

96'G51°201

AviRg paIR|aY 03 andd -
UBLIND UON - SPIIHIqEIT [BiDURBULY 1B8YI0

+ZTOLEQ'TE SZTOT'EO'TE STOT'E0°TE 7 AL0ON
(0R°05E°ETT) e (18°606'cT1) - ; avuejeg BuisoD
(68°68Y) {10°65%) JgoA 3yl Bulnp ($807)/1304d PPV

(16°098'C11) {087 05€'c1T) Te9ys aJuE|eq 15| Jad Sy

snjdang

ALINO3I H3IHL10

PTOTEQ'TE PZTOTEQ'TE SZTOT'E0'TE S707°€0'1€E £ 310N

(spoapunyy ut 'sy)



{Rs. in Hundreds)

NOTE 2.7
Ratios as per Schedule IIl requirement
2024-2025 2023-2024
Current Ratio
Numerator Current Assets 18.95 483.16
Denominator Current Liabilities 472.80 378.00
Ratio 0.04 1.28
%Change -96.86%
Change is due to sharp decrease in current assets than current liabilities.
Debt Equity Ratio N.A.
Debt Service Coverage Ratio N.A.
Return on Equity/ Investment Ratio N.A.
Inventory Turnover Ratio N/A
Trade Receivables Turnover Ratio N/A
Trade Payables Turnover Ratio N/A
Net Capital Turnover Ratio N/A
Net Profit Ratio N/A
Return on Capital Employed N/A

Note 2.8
Other Information

a) As per information and records, no land in the Balance sheet hence the title deeds of land etc not applicab
b) No Loans have been granted to director/KMP's

c) The company does not hold any benami property.

d) The company has not been termed as wilful defaulter.

e) The company has not dealt with any stuck off company.

fy No charge exist as per MCA data Base.

g) The company does not have subsidairy, therefore compliance with layers of companies is not applicable

h) The Company has not advanced/loaned/invested borrowed funds to any other persons/entity(ies).

1) Share premium, compliance with scheme of merger and CSR is not applicable to company

j) The company has not dealt with crypto/virtual currency
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NOTE 2.9

Captat Commitment

NOTE 2.10

Contir

NOTE 2.11

The accum 3 fthe ¢ any & é nung o i 0,981/~ are more than the
c !~ t

a Sutco

March 2025,

s to whom

ng for more

art-11 of General instructions in preperation of Statement of Prefit & Loss to Scheduie III of the
a

NOTE 2.14

The timing difference results in net deferred credit as per Ind AS 12 "Income Taxe
the above has not been recognised in the accounts.

%

. As a prudent measure the net deferred assets relating to

NOTE 2.15
Related Party Disclosures as per IND AS are given below:

Relationships:
Holding Company : M/s, Jaiprakash Associates Limited (JAL) (Holding 100% of the paid-up equity share capital)

Fellow Subsidiarv Companies:

Bhitai Javoee Cement Limited (JV Subsidiary of JALY

Himalavan Exoresswav Limited (Whollv pwned Subsidiary of 3JALY

Himalvaputra Aviation Limited (Whelly owned Subsidiarv of JAL}Y

Jatprakash Aari Initiatives Comoanv Limited (Whollv owned subsidiarv of Javoee Cement Corocration Linmted)
Javpee Aara Vikas Limited (Whollv owned Subsidiary of JALY

Javpee Assam Cement Ltd (Whollv owned Subsidiary of JALY

Javpee Cement Corporation Limited (Whollv owned Subsidiarv of JALY

Jaypee Infrastructure Development Limited (Wholly owned Subsidiary of JAL)

Javoee Cement Hockev (Indial Limited (Whollv owned Subsidiary of JALY

Javpee Fertilizers & Industries Limited(JFILY(Whollv owned Subsidiary of JALY

Javoee Ganaa Infrastructure Corporation Limited (Wholly owned Subsidiary of JALY

Jaypee Infratech Limited (JIL) [Ceased as subsidiary of JAL w.e.f. 21.06.2024 in terms of Horn'ble NCLT order dated 07.03.2023}

Jaypee Healthcare Limited (wholly owned subsidiary of JIL) (ceased as subsidiary of JAL as 3IL in no more subsidiary of JAL w.e.f. 21.06.2024 in
terrns of Hon'ble NCLT order dated 07.03.2023 ).

Yamuna Expressway Toiling Limited (wholly owned subsidiary of JAL)

Jaypee Utter Bharat Vikas Private Limited (JUBVPL) (wholly owned subsidiary of JFIL [hence of JAL also])

Kanpur Fertilizers & Cement Limited (subsidiary of JUBWVPL& JFIL & AL ) (Held 50% shares in the Comparny from 14.69.2023 to 13.05.2624)
East India Energy Private Limited (w.e.f. 25.12.2022)

Associates of Holdina Companv:

Jaiprakash Power Ventures Limited (1PVL)

Javoee Arunachal Power Limited (Wholly owned subsidiary of JPVLY

Sangam Power Generation Company Limited (Wholly owned subsidiary of JPVL)
Javoee Meahalaya Power Limited (Whslly owned subsidiary of IV

Bina Mines and Supply Limited {wholly owned subsidiary of JPVL).

Jaypee Infra Ventures Pvt Ltd (JIVPL)

Mahabhadra Constructions Limited (MCL) (wholly owned subsidiary of JIVPL).
JIL Information Technotogy Limited (JILIT) (subsidiary of JIVPL)

Gaur & Neai Limited (subsidary of JIL Information Technoloay Limited)
Indesign Enterprises Private Limited (IEPL) (subsidiary of JIVPL)
Madhya Pradesh Jaypee Minerais Limited {JV Associate}(Under Voluntary winding up- process started w.e.f. 17.01.2024)
MFP Jaypee Coal Frelds Limited (JV Associate Co.) (Under Voluntary winding up- process started w.e.f. 86.02.2023)

MP Jaypee Coal Limited (JV Associate Co.)

RPI Minerais Pvt. Limited

Rock Salid Cement Lirnited (subsidiarv of RP] Minerals Private Limited}

Sarveshwari Stone Products Private Limited (subsidiary of RPJ Minerals Private Limited)
Sonebhadra Minerals Pvt. Limited

Tiger Hiils Helidav Resort Private Limited (Wholly owned subsidiary of MCLY
Ibonshourne Limited (subsidiary of IEPLY

Javoee Hotels Limited

Ceekay Cstates Private Limited (KMP based Associate Co.y

Jaiprakash Exports Private Limited (KMP based Associate Co.)

Bhumi Estale Developers Private Limited A refated partv as per Sec 2(76%wh }

Javoee Jan Sewa Sansthan {"Not For Profit’ Private Limited Companvy

JC World Hospitality Private Limited (KMP based Associate Co.Y

CK World Hospitality Private Limited (¥4P based Associate Co.)

Librans Venture Private Limited {KMP frased Associate Co.)
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Management Personnel :

Pankal Gaur, H

DMirectar
Dirertor

Shry laprakash Gawr (KMP of JALY Chawrman Ementus
. Executve Chairman & CEQ (KMP ¢

AF 1
OF ¥
Shre Sunsl Kumear Srarma, Vice Chairman (KMP of JAL)

Shrn Manoy G

Shri Panka) Gaur, Managing Director (KMP of JAL
Or Pramed Kumar Agrawal, Independent Directo
Shri N K Grover, Independent Director (KMP of JA
Dr Y Medury, Ingependent Director {(KMP of JAL)
Shr: Rama Raman, Independent Director (KMP of JAL) upto 12 03 2025

Shri Krishna Mohan Singh, Indepencent Director (KMP of JALY

mt. Vidya Basarkod, independent Director (KMP of JALY upto 25 03 2025
Sher Naveen Kumar Sigh Whinke Tana Directar (KMP of 1481 Y w e { 30 09 2023

Transactions carried out with related parties referred to above in the ordinarv course of business and closina balances :
(Rs_in Hungdreds)

Particulars [Holding Company : M/s. Jaiprakash Associates Limited

31.03.2025 31.03.2024

Transactions durina the vear
Advance recewved . -

Closina Balances

Outstandina'-Amount Pavable 107.155 96 107.155 96

NOTE 2.16

The Company (s into one operative segment i.e. Manufacturing and saie of Cement. Hence, separate segment reparting 15
not applicabtle.

NOTE 2.17
Previous peried fioures has been rearcuped/rearranaed wherever found necessary.

NOTE 2.18
Al fiaures, unless othervase stated, have been shown in rupees in Hundreds.

As per our repert attached

For Dass Gupta & Associates FOR AND ON BEHALF OF THE BOARD
Chartered Accountants
Firm Rean. No. - 0DO112N

ASHU GOEL PANKAJ GAUR S.D.NATLWAL
Partner Director Director
Membership No, 511589 DIN 00008419 DIN 00008529
Place : 02.05.2025

Date : New Delhi
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