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Independent Auditor’s Report

To the Members of

JAYPEE UTTAR BHARAT VIKAS PRIVATE LIMITED

Opinion

We have audited the accompanying Standalone lnancial statements of JAYPEE UTTAR
BHARAT VIKAS PRIVATE LIMITED (“the Company™), which comprise the Balance
Sheet as at 3 1st March, 2025, the Statement ol Profit and Loss, Statement of changes in equity
and Statement of cash flows for the year ended 3 1st March 2025, and notes to the Standalone
linancial statements, including a summary of significant accounting policies and other
explanatory information,

In our opinion and Lo the best of our information and according to the explanations given Lo us,
the aforesaid Standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 ofthe Act read with the Companies (Indian Accotinting
Standards) Rules, 20135, as amended. (“Ind AS™) and other accounting principles generally
accepted in India, of the state of aflairs of the Company as at March 31, 2025 and its Loss, (olal
comprehensive income, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( 1) of the Companies Act, 2013, Our responsibilitics under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethies issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the Standalone financial stalements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilitics in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,

Information Other than the Standalone Financiul Statements and Aunditor’s Report
Thercon

The Company’s Board of Directors is responsible for the other information, The other
information comprises the information included in the Board's Report including Annexures to
Board's Report, but does not include (the standalone Ninancial statements and our auditor’s
report thereon,

Our opinion on the Standalone (tnancial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Moancial statements, our responsibility is to read
the other information and. in doing so, consider whether the other informanion is materially
inconsistent with the Standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.



I, based on the work we have performed, we conclude that there is a material misstatement
of this other information. we are required Lo report that fact, We have nothing Lo report in this
regard,

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements  that give a true and fair view of the financial position, [inancial
performance, changes in equity, and cash flows of the Company in accordance with the
accounting principles generally accepted in India. including the accounting Standards specitied
under section 133 ol the Act.

I'his responsibility also includes maintenance ol adequate accounting records in accordance
with the provisions ol the Act for safeguarding of the assets of the Company and Tor preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adeguate miternal
financial controls. that were operating elTectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the linancial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
CITar.

[n preparing the Standalone financial statements, management is responsible for assessing the
Company’s ability (o continue as a going concern, disclosing, as applicable, matters related o
going concern and using the going concern basis of accounting unless management either
inlends to liquidate the Company or Lo cease operations, or has no realistic aliernative but to
do so,

Those Board of Directors are also responsible for overseeing the company s financial reporting
Process,

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are [ree from material misstatement, whether due to fraud or error, and
1o issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise [rom fraud or error and are considered material if, individually or in
the aggregate, they could reasonahly be expected to influence the economic decisions of users
taken on the basis of these Standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. [dentify and assess the risks of natertal misstatement of the Standalone financial
statements, whether due 1o Traud or error. design and perform audit procedures responsive o
those risks, and oblain audit evidence that is sulficient and appropriate (o provide a basis for
our opinion, The risk ol not detecting a material misstatement resulting from fraud is higher



than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averride of internal contral.

- [dentify and assess the risks of material misstatement of the standalone financial
statements financial statement, whether due to fraud or crror, design and perform audit
procedures responsive o those risks, and obtain audit evidence that is sufTicient and appropriate
to provide a basis for our opinion. The risk of not detecting a malerial misstatement resulting
from fraud is higher than for one resulting [fom error, as fraud may involve collusion, forgery.
intentional amissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant 1o the audit in order (o
design audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal linancial controls with reterence w Standalone Financial Statements in place
and the operating effectiveness of such controls,

. Livaluate the appropriateness ol accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. 11" we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or. il such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor’s reporl. However, future
cvents or conditions may cause the Company to cease to continue as a going concern,

. Lvaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Iinancial Statements
represent the underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone [inancial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope ol our audit work and
in evaluating the results of” our work; and (ii) to evaluate the effect of any wdentilied
misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements reparding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 1o bear on our independence,
and where applicable, related saleguards,



Emphasis of Matters

We draw the attention to the lollowing matters in the notes o the Standalone linancial
statements:

Note No. 10 in the Standalone linancial statements which indicate that the Company does not
carry out any business and is fully dependent upon its holding company for meeting its day-
to-day expenses.

Further, it is indicated that the auditor report is not a qualitied report in respecet of above matter
cmphasized.

Report on Other Legal and Regulatory Requirements

I. Asrequired by Section 143 (3) of the Act. we report that;

a)

h)

¢)

)

We have sought and obtained all the information and explanations which 1o the
best of our knowledge and beliel were necessary for the purposes of our audit.

In our opinian, proper books of account as required by law have been kept hy the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, Statement of changes in cquity
and the Cash Flow Statement dealt with by this Report are in agreement with the books
of account,

[n our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards (Ind AS) prescribed under section 133 of the Act, read with Rule
7 of the Campanies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 3 1%
March, 2025 taken on record by the Board of Dircctors, none ol the directors is
disqualificd as on 31™ March, 2025 from being appointed as a director in terms of
Scction 164 (2) of'the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effeetiveness of such controls, refer 1o
our separate Report in “Annexure A”. OQur report expresses an unmodificd opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

With respect w the other matters to be included in the Auditor’s Report in accordance
with the reguirements ol section 197(16) ol the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration has been paid hy the Company to its dircctors during the
year,

With respect to the other matiers lo be_included in the Auditor’s Reporl in




accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according 1o the explanations given 1o
us:

Vi,

The Company does not have any pending litigations as at the year end.

The Company did not have any long-term contracts including derivative
contracts [or which there were any material foresceable losses.

There are no amounts that were due for being transferred to the Investor
Education and Protection Fund by the Company.,

(a) The Management has represented that, (o the best of its knowledge and
beliel, no funds (which are material either individually or in the aggregate) have
heen advanced or loaned or invested (cither Trom borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indircetly lend or invest in other persons or entities
identified in any manner whatsoever by or on hehall ol the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belicf. no funds (which are material cither individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend ar
invest in other persons or entities identified in any manner whatsoever by or on
behall of the Funding Party (" Ultimate Beneficiaries™) or provide any guarantee.
security or the like on behal( of the Liltimate Beneficiarics;

(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come 1o our notice that has causcd
us to believe that the representations under sub-clause (1) and (1) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement,

The company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Campany has used
accounting software systems for maintaining ils books of account for the
financial year ended March 31. 2023 which have the feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the
course of our audit we did not come across any instance of the audit trail
[eature being tampered with and the avdit trail has been preserved by the
Company as per the statutory requirements for record retention.

Tl b "




2 As required by the Companies (Auditor’s Report) Ovder, 2020 (the “Order™) issucd by
the Central Government in terms ot Section [43(11) of the Act, we give in “Annexure B™ a
statement on the matters specilied in paragraphs 3 and 4 of the Order.

For Sharma Vats & Associates
Chartered Accountants

Firm Registration No. 0314
_.~—--"""'H‘ .‘: + ,r"

(CA Manoj Vﬂl"i) A\

Partner =
M.NO. 527922 (
Date- 12/05/2025 o

Place- New Delhi
LUDIN-25527922BMLDVB6363



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred o in paragraph (1) under *Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of JAYPEE UTTAR
BHARAT VIKAS PRIVATE LIMITED (“the Company™) as of March 31, 2025 in
conjunction with our audit of the financial statements ol the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company's management 1s responsible for establishing and maintaining internal linancial
comrols based on the internal contral aver financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence ta company’s policies,
the safeguarding of its assets, the prevention and detection ol frauds and errors, the accuracy
and completeness ol the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Audilor’s Responsibility

Our responsibility is o express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Nole™)
issued by the Institute of Charlered Accountanis of India and the Siandards on Auditing
prescribed under Section 143( 10) of the Companies Act, 2013, to the extent applicable io an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and il such controls operated etfectively in all material respects.

Our audit involves performing procedures o oblain audit evidence aboul the adequacy ol the
internal financial controls system over linancial reporting and their operating effectivencess.
Our audit of internal Tnancial controls over financial reporting included obtaining an
understanding ol internal linancial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment ol the risks ol material misstatement of the financial
statements, whether due to fraud or crror.

We believe that the audit evidence we have obtained is sulTicient and appropriate 10 provide
4 basis for our audit opinion on the Company's internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
linancial statcments for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary 1o permil preparation
ol financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors ol the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because ol the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, material
misstatements due Lo error or fraud may occur and not he detected. Also. projections of any
evaluation of the internal financial controls over financial reporting to [uture periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because ol changes in conditions, or that the degree ol compliance with the policies or
procedures may deteriorale.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operaling
etfectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over inancial Reporting issued by
the Institute of Chartered Accountants of India.

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No. 031486N

(CA Manoj Vuts!,-“\- A =/
Partner - ; i_'.{
M.NO. 527922 =
Date- 12/05/2025
Place- New Delhi
LDIN-25527922BMLDVB6363




ANNEXURE referred to in paragraph 2 ol our report of even date to the members of
JAYPEE UTTAR BHARAT VIKAS PRIVATE LIMITED on the accounts of the
Company for the vear ended 315t March 2025,

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(u) (A) The Company does not have any Property. Plant and Equipment; therefore, the

Clause 3(i)(a) (A) is not applicable.

(B) The Company does not have any Intangible assets; therefore, the Clause 3(i)(a) (B)
is not applicable.

(b) The Company does not have any Property, Plant and Equipment; therefore, the
Clause 3(i)(b) is not applicable.

(¢) The Company does not have any Property, I'lant and 1:quipment; therefore, the
Clause 3(1)(c) is not applicable.

(d)} The Company does not have any Property. Plant and Equipment; theretore, the
Clause 3(i)d) is not applicable.

(¢) As informed, the Company. no proceedings have been initialed or are pending
against the company for holding any benami property under the Benami ‘Transactions
(Prohibition) Act, 1988 (45 ol 1988) and rules made thereunder, therefore the Clause
3{i)(e) is not applicable.

As the Company has no inventory, Clause 3(ii) of the Order is not applicable.

As informed, the Company has not granted any loans. secured or unsecured (o
companies, (irms, Limiled Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act.

In our opinion and according (o the information and explanations given to us, the
company has nol given any loans, made investments, given puarantees, and sccurity,
hence Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly, the
provisions of clause 3(v) of the Order are not applicable W the Company.

[n our opinion Clause (vi) of Para 3 ol the Order relating to cosl accounting records is
not applicable during the period under report.

(a) As per records produced belore us and according to the information and
explanations given to us the Company is generally regular in depositing undisputed
statutory dues applicable to it like, Income-tax ete, and other material statutory dues
applicable to it with the appropriate authorities, and there were no arrcars of such dues
at the end of the year which have remained outstanding for a period of more than six
months {rom the date they became payable.




(viil)

(ix)

(x)

{(x1)

(xii)

(xiii)

(NiV)

(by As per records produced before us there are no dues ol Income-lax, Sales-tax,
Wealth tax, Service tax. Customs Duty, GS'1, Excise Duily and eess which have not
been deposited on account of any dispute.

There were no transactions relating o previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender. |lence
reporting under clause 3(ix)a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(¢) The Company has not taken any term loan during the year and there arc no
outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(¢) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, [unds
raised on shori-term basis have, prima facie, not been used during the year lor long-
term purposes by the Company.

{¢) On an overall examination of the tinancial statements of the Company, the
Company has not taken any funds from any cntity or person on account of or to meel
the obligations of its subsidiarics.

(1) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable,

(h) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clavse 3(x)(b) of the Order is not applicable,

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the Standalone financial statements and as per the information and
explanations given by the management, we report that no fraud by the company or any
fraud on the Company by its officers or emplovees has been noticed or reporied during
the course of our audit,

In our apinion, the Company is not a nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable to the Company.

Based on information and explanations given to us by the management. all transactions
with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and the details have been disclosed in the Standalone linancial Stalements
as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business;




(xv)

(xvi)

(xvii)
(xviii)
yedr,

(xix)

(xx)

(h) clause 3(xiv)(b) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given 1o us, the
company has nol entered into any non-cash transaction with directors or person
connected with him which is covered by Seetion 192 of the Act. Accordingly, the
provisions of clause 3(xv) of the Qrder are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934 Accordingly, the provisions ol clause 3(xvi) of the Order are not
applicable to (he Company.

I'he company has incurred cash loss of Rs. 5.52,604/- during the current year as well
as Rs, 5,58,312/- in the immediately preceding linancial year,

There has been no resignation of the statutory auditors of the Company during the

On the basis ol the financial ratios, ageing and expected dates of realisation of [inancial
asscls and payment of financial liabilities, other information accompanying the
Standalone financial statements and our knowledge of the Board of Dircctors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
malerial uncertainty exists as an the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as und when
they fall due within a period of one year from the balance sheet date. We, however.
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
periad of one year [rom the balance sheet date, will get discharged by the Company as
and when they fall due.

CSR is not applicable to the company, Accordingly, the provisions of clause 3(xv) of
the Order are not applicable to the Company.

For Sharma Vats & Associates
Chartered Accountanis
Firm Registration No. 031486N
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Place- New Delhi
UDIN-25527922BMLDVEB6363



Form AQC-1
{Pursuant to first proviso to sub-section (3} of section 129 read with rule 5 of
Companies {Accounts) Rules, 2014)

Jaypee Uttar Bharat Vikas Private Limited

Saliemi Feamres of lhe Financial Statement of Subsidiaries as per Companies Act, 2011

Fs. In Thouzand

r "a" - Subsidiaries
r ﬁ | |
_ E_anua__-ﬂusﬂ - Proposed
Reserve 3 Total £ Profit Other Total Dividend
N Including Share | |(Revenue from| Profit! (Loss} 2o . . |
51, 4 Reporting y Surplus Liabilities ( . 3 Pravision for | /|Loss] |Comprehen|Comprahen| (incluging T of Share
Mo, Hams:af B Subaldiary Currency Share Capital {Other Tetal Risents {including heldin Tt operations um___v__n Tauxation after giva B Dividena _ hnlding*
_ Equity) lpans) S Shers and.Lither Texetne Taxation | Income Income | Distribution
_ Application income) Thi
Money)
_ =
A 1 |Karpur Fesihzers 8 Chermica’s Limiten oY INR. 35 74 572 a3/ 64,757 1,44,00.202 TTI0E73 286232 2EBZ843T (15.15.337) (4.5 447 (1037 0948 838K (1032 <82 i
PY INR 1524572 48 00,240 16803317 B2 78505 4.74 115 2,97 04 046 354,829 212563 135259 1£ 388 1 45450 Sl T
| _
CY. Currert Yaar, 2 Previous Year
Fer and on behalf of the Board

Jaypee Uttar Bharat Vikas Pyt Ltd,

For Sharma Vats & Associates

Chartered Accountants
Firm Regrstration : D314B6N
L
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-

(Manoj Kumar Vats )

f
____
_? |

Partner ! {Joginder Pal Sindwani) [S. Q..zu.&&m:.. {Suren Jain)
M.No. 527922 Company Secretary Chief Financial Officer Director Chairman
DN : DUoREs29 DIN: 00011028

ACS No:- 65390
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Daten : 12.05.2025




JAYPLE UTTAR BHATRAT VIKAS 'RIVATE LIMITED
Resulls For The Year Ended 31st March 2025
CIN: D25 020 T rEN0s27
{Hs b Heesand]
Quarter Ended Year to date Yaar Ended

For the quarter

Farticulars Note No | 1 : : {
u For (he quarier ended 315l | For the quarter ended ended st Doc

For The Year Ended | For The Year Fnded 315t

Mar 2025 Sist Mar 2024 3024 315t March'2025 March'2024
Total Income E & B -
Expenses:
Oiher Bxpenses 9 267 114 4 467 553
Total Expenses 267 119 4 467 553

Profil/{Loss) Before Exceptional
Ttems and T'ax (267) (1193 €3] [(A67) (553}

Fxceptional [lems - E - -

Profit/{Loss) After Exceptional

Items and Tax {267) {19 (4) (467) (553)
Profit/(1.oss) Before Tax 267} {119) ) {167) (553

Tas Lxponse
(1) Current Tax . - -
2y Deferred 1ax > - . -
Total Tax Lxpenses

'rofit/ (Laoss] for the Period (267) (119 4 (467) {353)
Tutal Other comprehensive

income - 5 5

Total Comprehensive Income for (267) {119) (4) (467} (553}

Earnings per Equity Share
{1) Basic {0.0112) (0.0n27) {0.0036) (0.0196) (0,02532)

(2 Diluted (0.0112) (0.0027) {00056} {LL0196) (0.0232)

Summary of Significant Accoumting Policies &

Noted to the Fimancial Statements 1" to "11"

As per pur report of even date attached to the Balance Shecl

Tor Sharma Vals & Associates For and on Behalfl of the Board
Chartered Accountants

Firm Registration Noz 031486N

/
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'."' U
Aachal Jaiswal) f}[g;nder Pal Sindwani) {5. . Na(lun‘__l} (Suren Jain)

ompany Secretary *" Chief Financial Officer Drector Chairman
ACS No:- 65990 DIN : 00008529 DIN: 00011026

{(Manoj Kumar Vat:
Partner
M.No, 527922

Flace: New Delhi
Date: 12.05.2025




JTAYPEE UTTAR BHARAT VIKAS 'RIVATE LIMITED
Balance Sheei as on 31st March'2025
CIN: U24233 Lil_’ZUlUl“' 1'CR40827

(Rs. In Thotisand)

As on 31st March

As on 31st March

Particulars Note Na 2025 2024
Assets
Non Current Asscts
Financial Assets
(1)Investments 3 40,00,000 43,000,000
40,000,000 40,00,000
Currenl Assets
Financial Assets
(1)Cash and Cash equivalents 4 34 34
Other Currenl Assets - -
34 34
40,00,034 40,00,034
EQUITY AND LIABILITIES
Equity
Equity Share Capital 5 2,385,021 2,38,021
Other Equity 6 37.59,081 37,59,548
39,97,102 39,97,569
Non Current Liabilities - -
Current Liabilities
Financial Liabilities
(i) Other Financial Liabilities 7 2,926 2,460
Other Current Liabilities 8 5 5
2,931 2465
Tatal 40,00,034 40,00,034
Summary of Significant Accounting Policies &
Notes to the Financial Statements "T" o "1
As per our report of even date attached to the Balance Sheet
For Sharma Vats & Associates For and on Behalf of the Board
Chartered Accountants
Firm Registration No.: 031486N B
. {‘ ) /f
j\ A =g u/ r”"/ / &\J
y W
(Manoj Kumar ﬂéﬂder Pal Sindwani) (5. D. NQ@_&I] (Suren Jain)
Partner gmpany Secretary Chiel Financial Officer Director Chairman
M.Na. 527922 DIN : 00008529 DIN: 00011026

Place; New Delhi
Date: 12.05.2025



JTAYPEE UTTAR BHARAT VIKAS PRIVATE LIMITED
Statemenl of Profit and Loss for the Year Ended 3Ist March 2025

CIN- L4233 0L P20 0P T8 27

[ CRIEEN T |

PParticulars

For the year ended

Note No 31st March 2025

March 2024

For the year ended 31s

Total Income

Expenses:
Other Expenses
Total Expenses

Profit/(Loss) Before
Fxceptional Items and Tax
Exceplional lems
Profit/{Loss) After Exceptional
Ttems and Tax

Profit/(Loss) Before Tax
Tax Expense:

(1) Curreent Tax

{2y Deferred Tax

Total Tax Expenses

Profil {Loss) for the Period

Total Other comprehensive
income

Total Comprehensive Income

Farnings per Equity Share
(1) Basic

(2) Diluted

Summary of Significant Accounting Folicies &

Nates to the Financial Statements

As per our report of even date attached to the Balance Sheet
For Sharma Vats & Associates

Chartered Accountants

Firm Registration No.: 031486N

(Manoj Ku
Partner
M.No. 527922

Place: New Delhi
Pate: 12.05.2025

— o - o /

G 467

467

(467)

(467)

(333)

(467)

(553

{467)

(553)

{467)

(553)

(0.0196)
(0.0196)

" ta " i

(0.0232)
(0.0232)

For and on Behalf of the Board

’

og der Pal Sindwani)
Chief Financial Officer

(5. D. Nam.{; _

Director
3N : 00008529

g0,

(Suren Jain)
Chairman

N 00011026



JAYPEE UTTARK BHARAT VIKAS PRIVATE LIMITED

Statement of Changes In Equity For The Year Ended 31st March 2025

Particulars

Balance al 31st March 2024
Preference Share Converted to Bquity
Share During the Year

Balance at 31st March 2025

(Rs. In Thousand)

2,38,021

2,368,021

Other equity (Rs..In Thousand)
Equity Component of
Paskicialss Convertible Preference Retained Tolal
Share Including Security Earnings
Premium
Balance at March 31, 2023 37,64,079 (3.978) 37,60,101
Profit/ (Loss) for the yvear - (553) (553)
Converted to Equity Shares -
Balance at March 31, 2024 37,64,079 (4,531) 37,59,548
Profit/ (Loss) far the year - (467) (467)
Balance at March 31, 2025 37,64,079 (4,998) 37,59,081

Summary of Significant Accounting Policies &
MNotes to the Financial Statements

As per our repart of even date attached to the Balance Sheet
For Sharma Vats & Associates
Chartered Accountants

Firm Registration No.: 031486N

P

(Manoj Kumar Vats)
Partner
M.No. 527922

Place: New Delhi
Date; 12.05.2025

Il] L t('.' ”‘.' Irl

{ al Jaiswal) ot oginder Pal Sindwani)
Company Secretary  Chief Financial Officer
ACS Not- 65990

DIN : 00008529

For and on Behalf of the Board

(5. é-ll\égl(na]) (53:;33 ain)

Chairman
DIN: 00011026

Director



JAYPEE UTTAR BHARAT VIKAS PRIVATE FIMITED
Cash Flow Statement For The Year Ended 3151 Mar 2025

e NIRRT

tor the year ende

Cash flow statement 15t Match 2025

o

For the year ended 315y
Maich 2024

A Cash tlows Irom operating activities
Profit [ ihe your

(467)

(353)

Operating prafit before working capital changes

(467)

{553)

Adjustments for

(Increase) / decrease in other current pssels

Increase / (decrease) in other carrent habilities

Increase / (decrease) in other financial labilllies and provision

Y3

(0)
559

4
Cash generated from operations -
[neome tax relund/ (paid)

Net Cash flow generated from operating activitics -

Cash flow from investing activities

Net cash flows (used in) investing activities -

Cash {low Irom financing activities

Net cash flows {used in)/ generated from financing activities

Net change in cash and cash equivalents (A+B+C) z
Cash and cash equivalents- opening balance

!

Cash and cash equivalents- closing balanee

M

Nates to cash flow statement:
Cash and cash equivalents include :
Cash on hand

Balanres with banks:

{

Cash and cash equivalents at the end of the year [refer note no 4]

B2 =

34

Summary of Significant Accounting I'olicies &
Notes 1o the Financlal Statements
As per our report of even date altached to the Balance Sheet

"1 o 11"

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No.: 031486N

(Manej Kum:ti‘

fartner
M.No. 527922

ﬂ ;
e o o /'
i |
I

(Aachal faiswal)  (Idginder Pal Sindwani) (5. ﬂ;fm(@;n
Company Sceeretary  Chief Financial Officer Director
ACS No:- 65990 DIN : 00008529

Place: New Dethi
Date: 12.05.2025

For and on Behalf of the Board

N1

{Suren Jain}
Chairman
DN DO011026



JAYPEE UTTAR BHARAT VIKAS PRIVATE LIMITED
NOTLES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCI 31+, 2025

Note No."1" Nature of Operations

The company is 100% subsidiary of Jaypee Fertilizers & Industries Limited. The entire paid up
Fquity Share Capital of the company is held by Jaypee Fertilizers & Industries Limited,

Note No."2" Significant Accounting Policies
a. Basis of preparation

The Company has adopted accounting policies that comply with Indian Accounting standards
(IND AS or Ind AS) notified by Ministry of Corporate Affairs vide notification dated 16
February 2015 under section 133 of the Companies Act 2013, Accounting policies have been
applied consistently to all periods presented in these financial slalements. The financial
slatements referred hercinafter have been prepared in accordance with the requirements and
mstructions of Schedule 1T of the Companies Act 2013, amended from time to time applicable
to companies to whom IND AS applies read with the IND AS's.

b. Property, Plant and Equipment (PPE)
Property, plant and equipment are stated at cost [ie., cost of acquisition or construction
inclusive of  freight, erection and commissioning charges, non-refundable duties and taxes,
expenditure during  construction period, borrowing costs (in case of a qualifying asset) up to
the date of acquisition/installation], net of accumulated depreciation and accumulated
impairment losses, if any.

Capital work in progress, plant and equipmen! is stated at cost, net of accumulated

depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs  for  long-term
construction projects if the recognition criteria are met.  When significant parts of plant and

equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives, Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit
or loss as incurred. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset when the recognition criteria for
A provision are met,

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assels
as prescribed in Schedule II to the Companies Act, 2013. Individual assets acquired for Rs,
5000/~ or less are depreciated fully in the year of acquisition,

Freehold land is not depreciated.

Assets held under finance leases are depreciated over their expected useful lives on the same
basis as owned assets, However, when there is no reasonable certainty that ownership
will be obtained by the end of the lease term, assets are depreciated over the shorter of the
lease term and their useful lives.

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed : tfh inancial year end and adjusted prospectively, it appropriate.
14




JTAYPEE UTTAR BHARAT VIKAS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEL MARCEL 31+, 2025

An item of property, plant and equipment and any significant parl inilially recognized is
derecognized upon disposal or when no future economic benefits are expecled from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds  and the carrying amount of the asset) is recognized in
profit or loss when the assel is derecognized.

Intangible assets

Intangible assels acquired separately are measured on initial recognition at cost which comprise
purchase price (including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates) and any directly attributable cost of preparing the
asset for its intended use. An intangible assels acquired in a business combination is recognized
at fair value at the date of acquisition. After initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated  impairment  losses.  Internally
generated intangible assets, excluding capitalised development costs, are not  capitalised and
the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred.The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortized over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired.
Amortisation is recognized on a straightline basis over their estimated useful life. The
amortisation period and the amortisation method for an intangible assel with a finite useful
life are reviewed at least at the end of each reporting period. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits  embodied in
the asset are considered to modify the amortisation period or method, as appropriate, and are

treated as changes in accounting estimates being accounted for on a prospective basis.
The amortisation expense on intangible assets with finite lives is recognized in the statement of
profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment
annually, either individually or at the cash-generating unit level. The assessment of indelinite
life is reviewed annually to determine whether the indefinite life continues to be supportable. If
not, the change in useful life from indefinite to finite is made on a prospeclive basis,

An intangible asset is derecognized on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from de-recognition of an
intangible assel arc measured as the difference between the nel disposal proceeds and the
carrying amount of the asset and are recognized in the statement of profit or loss when the
asset is derecognized.

Computer Software is amortized over a period of 5 years.
d. Inventories

Inventories of raw material, finished goods, work in progress / stock in process, traded goods
and stores & spares are valued at lower of cost or nel releasable value, Cost is determined on
weighted average basis. Cost comprises of purchase & other costs incurred in bringing then to
their present location & condition, =
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IAYPEE UTTAR BHARAT VIKAS 'RIVATE LIMITIEL
NOTES TORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31+, 2025

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and eslimated costs necessary to make the sale.

e.  Revenue Recognition

In March 2018, the Ministry of Corporate Affairs issued the Companies (Indian Accounling
Standards) {Amendments) Rules, 2017, nolilying Ind A5 115, ‘Revenue from Contracts with
Customers’. The Standard is applicable to the Company with effect from 1st April, 2018. Ind AS
115 supersede the current revenue recognition standard Ind AS 18 Revenuce & Ind AS 11
Construction Contracts, Prior to Ist April, 2018, the company was recognising revenue based
on Ind AS 18,

Revenue from Contracts with Customers Ind AS 115 establishes a single comprehensive model
(5 steps model) for entities lo use in accounting for revenue arising from contracts with
customers.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer
of promised goods or services to customers in an amount that reflects the consideration to
which the entity expects ta be entitled in exchange for those goods or services. Specifically, the
standard introduces a 5-step approach to revenue recognition:

= Step 1: Identify the contract(s) with a customer

* Step 2: Identify the performance obligation in contract

® Step 3: Determine the transaction price

* Step 4: Allocate the transaction price to the performance obligations in the contract

* Step 5: Recognise revenue when (or as) the entity satisties a performance obligation

Under Ind AS 115, an entity recognises revenuce when (or as) a performance obligation is
satisfied, i.e. when control of the goods or services underlying the particular performance
obligation is transferred to the customer.

Ind AS 115 has no impact on the basis of recognition of revenue as under Ind AS 18 also, the
above steps were compiled within the recognition of revenue.

lteres!

Interest income from a financial assel is recognized when it is probable that the economic
benefits will flow to the Company and the amounl of income can be measured reliably. Interest
income is accrued on a time basis, by relerence to the principal outstanding and at the effective
interest rate (EIR) applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset's net carrying amount on
initial recognilion,

Foreign Currency Transaction

In preparing the financial statements, transactions in currencies other than the Company's
functional currency (foreign currencies) are recognized at the rates of exchange prevailing at
the dates of the transaclions.

,

At the end of emhdypﬂrlmg period-
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JAYPEL UTTAR BHARAT VIKAS PRIVATE LIMITELD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR TIE YEAR ENDED MARCEH 31+, 20235

i.  Monetary items denominated in foreign currencies are relranslated at the rates
prevailing at that date.

ii.  Non-monetary ilems carried at fair value that are denominated in [oreign currencies are
retranslated at the rales prevailing at the date when the fair value was delermined.

iii.  Non-monctary items that are measured al hislorical cost in a foreign currency are nol
retranslated

Exchange differences arising on the settlement of monetary items or on translating monetary
items al rates different from those at which they were translated on initial recognition during
the period or in previous financial statements are recognized in profit or loss in the period in
which Lhey arise.

g. Retirement and other employee benefits

i) Retirement benefit costs

Payments to retirement benefit plans such as provident fund are recognized as an expense.

For retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period.

Defined benefit costs are categorized as follows:

» Service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

» Net interest expense or income; and

» Re-measurement

The Company presents the first two components of defined benefit costs in profit or loss in
the line itlem 'Employee Benefits Expense'. Curtailment gains and losses are accounted for as
past service costs.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the assel
ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or credit recognized in other comprehensive
income in the period in which they occur. Re-measurement recognized in other
comprehensive income is reflecled immediately in retained earnings and is nol reclassified to
prafit or loss.

Pasl service cost is recognized in profit or loss in the period of a plan amendment,

Net inlerest is calculated by applying the discount rate at the beginning of the period to the
net defined benefil lability or asset.

The retirement benefit obligation recognized in the balance sheet represents the actual deficit
or surplus in the Company's defined benefit plans. Any surplus resulting from this calculation
is limited to the present value of any economic benefits available in the form of refunds from
the plans or reductions in future conlributions to the plans.




JAYPEE UTTAR BHARAT VIKAS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDET MARCH 31, 2025

1) Short-ternt and otley Touy term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries,
annual leave and sick leave in the period the related service is rendered at the undiscounted
amount of the benefils expected to be paid in exchange for thal service. These benetfits include
bonus/incentives and compensated absences which are expected to occur within twelve
months after the end of the period in which the employee renders the related service,

Liabilities recognized m respect of short-term employee benefits are measured at the
undiscounted amounl of the benefits expected to be paid in exchange for the related service.

Liabilitics recognized in respect of other long-term employee benefits are measured at the
present value of the estimated future cash outflows expected to be made by the Company in
respect of services provided by employees up to the reporting date.

h. Borrowing cost

Borrowing, costs directly attributable to the acquisibon, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get ready
for their intended use or sale, are added lo the cost of those assels, until such time as the assets
are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducled from the borrowing costs eligible for
capitalisation.

All other borrowing costs are recognized in profit or loss in the period in which they arc
incurred.

1. Leases

Finance lease
Leases of property, plant and equipment are classified as finance leases where the lessor has
substantially transferred all the risks and rewards of ownership to the Company.

Operating lease

Leases in which a significant portion of the risks and rewards of ewnership are not transferred
to the Company as lessee are classified as operating leases. Payments made under operating,
leases (net of any incentives received from the lessor) are charged to profil or loss on a straight-
line basis over the period of the lease unless the payments are structured to increase in line with
expected general inflation to compensate for the lessor’s expected inflationary cost increases.

j- Earnings per share

Basic earnings per equity share are computed by dividing net profit after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per
equity share is computed by dividing adjusted net profit after tax by the aggregale of weighted
average number of equily shares and dilutive potential equity shares during the year.

dob




IAYPEE UTTAR BHARAT VIKAS PRIVATE LIMITED
ITES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR INDED MARCH 31+, 2025

Potential equity shares are deemed to be dilutive only if their conversion to equity shares
would decrease earning per share from conlinuing operations. Potential dilutive equity shares
are deemed to be converted as at the beginning of the period, unless they have been issued at a
later date. Dilutive potential equity shares are determined independently for each period
presented.

Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred lax.
i) Current tax

The tax currenltly payable is based on taxable profit for the year. Taxable profit differs from
'‘profit before tax' as reported in the statement of protit and loss because of items of income
expense that are taxable or deductible in other years and items that are never taxable or
deductible. The current tax is calculated using applicable tax rates and tax laws that have been
enacted or substantively enacted upto the end of the reporting period.

Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where the Company operates.

i) Deferred tax

Deferred income tax is recognized using the balance sheet approach. Deferred tax is recognized
on temporary differences between the carrying amounts of assets and lLiabilities in the financial
statements and the corresponding tax bases used in computation of taxable profit.

Deferred tax Habilities are generally recognized for all taxable temporary differences. Deferred
tax assels are generally recognized for all deductible temporary differences to extent that it is
probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred lax assets and liabilities are not recognized if the
temporary difference arises from the initial recognition (other than in a business combination)
of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profil.

Deferred tax liabilities are recognized for taxable temporary differences associated with
investments subsidiaries and associates, and interests in joint ventures, excepl where the
Company is able to control the reversal of the temparary difference and it is probable that the
temporary difference will not reversc in the foreseeable future. Deferred tax assets arising from
deductible temporary differences associated with such investments and interests are only
recognized to the extent that it is probable that there be sufficient taxable profits against which
to utilize the benefits of the temporary differences and are expected to reverse in the foreseeable
future.

Deferred income tax assets are recognized to the extenl it is probable that 1axable profit will be
available against which the deductible temporary differences and the carry forward of unused

tax credits and unused tax losses can be utilized.
L Al RN
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JAYPLE UTTAR BHARAT VIKAS PRIVATE LIMITELY
[OTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

In the case of unused lax losses probability is evalualed considering {aclors like existence ol
sufficient taxable temporary differences, convincing other evidence thal sufficient taxable profit
will be available. At the end of each reporting period, the Company reassesses unrecognized
deferred tax assets and, the Company recognizes a previously unrecognized Deferred Tax
Asset to the extent that il has become probable that future taxable profit will allow the Deferred
Tax Asset to be recovered.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the assel realised, based on tax rates (and tax laws) that
have been enacted or substantlively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, al the end of the reporting period, Lo
recover or settle the carrying amount of its assets and liabilitics.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as
current tax, The Company recognises MAT credit available as an asset only to the extent that
there is convincing evidence that the Company will pay normal income tax during the specified
period, ie. the period for which MAT credil is allowed to be carried forward. In the year in
which the Company recognises MAT credit as an asset in the said assel is created by way of
credit to the statement of profit and loss as disclosed as 'MAT Credit Entitlement’. The
Company reviews the ‘MAT Credit Entitlement’ asset at each reporting date and writes down
the asset to the extent the Company does not have convincing evidence that it will pay normal
tax during the specified period.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to

set-off current tax assets against current tax liabilities and the deferred tax assets and deferred
taxes relate to the same taxable Company and the same taxation authority.

i) Current and deferved tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that
are recognized in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognized in other comprehensive income or directly in equity
respectively. Where current tax or deferred tax arises from the initial accounting for a business
combination, the tax effect is included in the accounting for the business combination.

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its
tangible and intangible asscts to determine whether there is any indication based on internal/
external factors that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment logs{if any). When it is not possible to estimate the recoverable amount of an

- aEompany estimates the recoverable amount of the cash-gencraling unit
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JAYPEE UTTAR BHARAT VIKAS PRIVATT LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31+, 2025

t which the assel belongs. When a reasonable and consistent basis ol allocation can be
identified, corporate assets are also allocated to individual cash-generaling units, or otherwise
they are allocated to the smallest group of cash-generating unils for which a reasonable and
vansistent allocation basis can be identified.

Intangible assets with indefinite useful lives and mtangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset
may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted Lo their present value
using a pre-tax discount rate that reflects current market assessments of the lime value of
money and the risks specific lo the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset (or cash-generating unit) in
prior vears. A reversal of an impairment loss is recognized immediately in profit or loss,

Provisions

Provisions are recagnized when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the Company will be required to seftle the
obligation, and a reliable estimate can be made of the amount of the abligation.

The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to seltle a provision are expected to be
recovered from a third party, a receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Present obligations arising under onerous contracts are recognized and measured as
pravisions. An oncrous contract is considered Lo exist where the Company has a contract under
which the unavoidable costs of meeting the obligations under the contract exceed the economic
benefits expected to be received from the contract.
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JAYPER UTTAR BHARAT VIKAS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31+, 2025

n,  Contingent liabilities

A contingent liability is a possible obligation that arises from past events existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that arises from past events
but is not recognized because it is not probable thal an outflow of resources will be required to
sellle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannol be recognized because it cannot be measured reliably. The Company does
not recognize a conlingent liability but discloses its existence in the finandial statements.

0.  Operating cycle

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operaling cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current,

p- Use of estimates

The preparation of financial statements in conformity with Ind ASs requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenues,
axpenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

q. Cash and cash equivalents (for the purpose of Cash Ilow Statement)

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short
term investments with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

r.  Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value al each
balance sheet date.

Fair value is the price that would be received to sell an assel or paid to transfer a liability in an

agreed transaction between markel participants at the measurement date. The fair value

measurement is based on the presumption that the transaction to sel! the asset or transfer the

liability takes place either:

# In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous markel for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants actin their economic best intergst. ~
/AN
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A fair value measurement of a non-financial assel takes inlo account & market participant’s
ability to generate economic benefits by using the assel in its highest and besl use or by selling
it to another market participant that would uvse the asset in its highest and best use. The
Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hicrarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1— Quoted {unadjusted) market prices in active markets for identical assels or

liabilities;

Level 2— Valuation techniques for which the lowest level input thal is significant to the fair
value measurement is directly or indirectly observable;

Level 3— Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable,

s. Financial Instrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity,

Cash;

An equity instrument of another entity;

» A contractual right:

(1) To receive cash or another financial asset from another entity; or

(i) To exchange financial assets or financial liabilities with another entity under conditions
that are potentially favorable to the entity; or

A contract that will or may be settled in the entity’s own equity instruments and is:

(1) A non-derivative for which the entity is or may be obliged to receive a variable number
of the entity’s own equity instruments; or

(ii) A derivative that will or may be scttled other than by the exchange of a fixed amount of
cash or another financial asset for a fixed number of the entity’s own equity
instruments.

YW

b 7

Financial assets include current and non-current investments, loan to employees and body
corporate, security deposits, trade receivables and other eligible current and non-current assets

Financial Liability is any liabilities that is
» A contractual obligation :
(i) To deliver cash or another financial assct to another entity; or
(i) To exchange financial assets or financial liabilities with another entity under conditions
that are potentially unfavorable to the entity; or
» A contract that will or may be settled in the entlity’s own equity instruments and is:
(i) A non-derivative for which the entity is or may be obliged to deliver a variable number
of the entity’s own equity instruments; or
(ii) A derivative that will or may be setlled other than by the exchange of a [ixed
a
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instruments. For this purpose, rights, options or warrants to acquire a lixed number of
the entity’s own cquity instruments for a fixed amount of any currency are cquity
instruments if the entity offers the rights, options or warrants pro-rata to all of ils
existing owners of the same clags of its own non-derivative equity instruments.

l'inancial liabilities include Loans, trade payable and eligible current and non-current liabilities.
Classification

The Company classifies financial assets as subsequently measured at amortized cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of both:

(i) The entity’s business model for managing the l[inancial assets and

(it) 'I'he contractual cash flow characteristics of the financial assel.

A financial assel is measured at amortized cost il both of the following conditions are met:

(i) The financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash Hows and
(if) The contractual terms of the financial asset give rise on specified dates lo cash flows that

are solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through other comprehensive income if both of the

following conditions are met:

(i) The financial asset is held within a business model whose objeclive is achieved by both
collecting contractual cash flows and selling financial assets and

(ii) The contractual terms of the financial asset give risc on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through profit or loss unless it is measured al
amortized cost or at fair value through other comprehensive income.

All financial liabilities are subsequently measured at amortized cost using the effective intercst
method or fair value through profit or loss.

Recognition

Financial asscts and financial liabilities are recognized when and only when the Company
becomes party o the contractual provisions of the instrument.

Measurement of financial assets

Financial assets are subsequently measured at amortized cost, fair value through other
comprehensive income (FVOCT) or fair value through profit or loss (FVTPL) as the case may be.
Financial liabilities are subsequently measured at amortized cost or fair value through profit or
loss.

Effective interest method

The effective interest method is a method of calculaling the amortized cost of a debt instrument
and allocating, interest income over the relevant period. The effeclive inlerest rate is the rate
that exactly discounts estimated future cash receipts (including all fees and points paid or
received that fo al part of the effeclive interest rate, transaction costs and other
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premiums or discounts) through the expected life of the debt inslrument, or, where
appropriate, a shorter period, to the nel carrying amounl on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those
financial assets which are classified as at FVTPL. Interest income is recognized in profit or loss
and is included in the "Other income” line item,

Trade receivables

Trade receivables are recognized imitially al fair value and all are considered as current
subsequently measured at amortized cost using the effective interest method, less provision for
impairment,

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on
financial assets measured at amortized cost, trade receivables, other contractual rights ta
reccive cash or other financial asset, and financial guarantees not designated as at FVTPL.,

Expected credit losses are the weighted average of credit losses with the respective risks of
default occurring as the weights. Credil loss is Lthe difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest
rate (or credit-adjusted elfective interest rate for purchased or originated credit-impaired
financial assets). The Company estimates cash flows by considering all contractual terms of the
financial instrument through the expected life of that financial instrument.

The Company measures the loss allowance for a [inancial instrument at an amount equal to the
lifetime expected credil losses il the credit risk on that financial instrument has increased
significantly since initial recognition. If the credil risk on a financial instrument has not
increased significantly since initial recognition, the Company measures the loss allowance for
that financial instrument at an amount equal to 12-month expected credil losses. 12-month
expected credit losses are portion of the life-time expected credit losses and represent the
lifetime cash shortfalls that will result if default occurs within the 12 months after the reporting
date and thus, are not cash shortfalls that are predicled over the next 12 months,

If the Company measured loss allowance for a financial instrument at lifetime expected credit
loss model in the previous period, but deltermines at the end of a reporting period that the
credit risk has not increased significantly since initial recognition due to improvement in credit
quality as compared Lo the previous period, the Company again measures the loss allowance
based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk
since initial recognition, the Company uses the change in the risk of a defaull occurring over
the expected life of the financial instrument instead of the change in the amount of expected
credit losses. To make thal assessment, the Company compares the risk of a defaull occurring
on the financial instrument as at the reporting date with the risk of a default occurring on the
financial instrument as at the date of initial recognition and considers reasonable and
supportable information, that is available withoul cost or efforl, thal is indicalive of significant
A e TrARiAT Fees _
mueaaefj;/l%ﬁd_ isk since initial recognition
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For trade receivables or any contractual right to recetve cash or another tinancial asset and thal
transactions are within the scope of Ind AS 18, the Company always measures the loss
allowance at an amount equal Lo litetime expected credit losses.

Further, for the purpose of measuring lifetime expected credil loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109. This
expected allowance is computed based on a provision matrix which takes into account
historical experience and adjusted for forward-looking information.

De-recognition of financial assels

The Company de-recognizes a financial asset when the contractual rights to the cash flows from
the assel expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another party. If the Company neilher transfers nor retains
substantially all the risks rewards of ownership and continues to control the transferred asset,
the Company recognizes its interest in the assel and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial assct and also
recognizes a collateralized borrowing for proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying
and the sum of the consideration received and receivable and the cumulative gain or Joss that
had recognized in other comprehensive income and accumulated in equily is recognized in
profit or loss, such gain or loss would have otherwise been recognized in profit or loss on
disposal of that financial asset.

On de-recognition of a financial asset, other than in its entirety (e.g. when the Company retains
an option to repurchase part of a transferred asset), the Company allocates the previous
carrying amount of financial asset between the part it continues to recognize under continuing
involvement, and the part that is no longer recognized on the basis of the relative fair values of
those parts on the date of the transter. The difference between the carrying amount allocated to
the part that is no longer recognized and sum of the consideration received for the part no
longer recognized and any cumulative gain or allocated to it that had been recognized in other
comprehensive income is recognized in the statement of profit or loss if such gain or loss would
have otherwise been recognized in profit or loss on disposal ©of that financial asset. A
cumulative gain or loss that had been recognized in other comprehensive income is allocated
between the part thal conlinues to be recognized and the part that is no longer recognized on
the basis of the relative fair values of those parts.

Financial Liabilities

Financial linhilities measured al amortized cost

Financial liabilities lhat are not held-for-trading and are not designated as at FVTPL are
measured at amortized cost at the end of subsequent accounting periods. The carrying amounts
of financial liabilities that are subsequently measured at amortized cost are determined based
on the effective intercst method. Interest expense that is not capitalized as part of costs of an
asset is included in the 'Finance costs' line item. 7

/
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The effective inlerest method is a method ol calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rale is
the rate that exactly discounts estimated future cash payments (including, all fees and points
paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

Financial liabilities at I'V'TPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-
measurement being recognized in profit or loss. The net gain or loss recognized in profit or loss
incorporates any interest paid on the financial liability and is included in the 'Other income'
line item.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company
that are designated by the Company as at fair value through profit or loss are recognized in
profit or loss.

Borrowings

Borrowings are initially recognized al fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognized as transaction costs of Lhe loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right
to defer seltlement of the liability for at Jeast 12 months after the reporting period. Where there
is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting
date, the Company does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence ol Lhe breach,

Trade payables

Trade payables represent liabilities for goods and services provided to the Company prior to
the end of financial year which are unpaid. Trade payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period or not paid/payable
within operating cycle. They are recognized initially at their fair value and subsequently
measured at amortized cost using the effective interest method.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of Company

after deducting-sll of its liabilities, Equity instruments are recagnized at the proceeds received,

net of diy@”ﬁ' 08
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Preference share capital

Preference share capilal is classified as a financial liability or an equily instrument based on the
substance of a financial instrument, rather than its legal form,

Preference share is classified as an equity instrument if, and only il, both conditions a) and b)
below are mel
a) The instrument includes no contractual obligation:
# To deliver cash or another financial assel to another entity; or
» To exchange financial assets or financial liabilities with another entity under
conditions thal are potentially unfavorable to the issucr,

b) If the instrument will or may be settled in the issuet’s own equily instruments, it is:

» A non-derivative that includes ne contractual obligation for the issuer to deliver a
variable number of its own equity instruments; or

» A derivative thal will be settled only by the issuer exchanging a fixed amount of
cash or another financial asset for a lixed number of its own equily instruments. For
this purpose, rights, options or warrants to acquire a fixed number of the entity’s
own equily instruments for a fixed amount of any currency are equily instruments if
the entity offers the rights, options or warrants pro rata to all of its existing owners
of the same class of its own non-derivative equity instruments.

Preference share capital 1s classified as a financial liability if it provides for mandatory
redemption for a fixed or determinable amounl at a fixed or determinable future date, or gives
the holder the right to require the issuer to redeem the instrument at or after a particular date
for a fixed or determinable amount.

Compound financial instruments

The component parts of compound financial instruments (convertible instrument) issued by the
Company are classified separately as financial liabilities and equily in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an
equity instrumenl. A conversion option that will be settled by the exchange of a fixed amount
of cash or another financial asset for a fixed number of the Company's own equily instruments
is an equity instrument.

At the date of issue, the fair value of the liabilily component is estimated using the prevailing
market inlerest rate for similar non-convertible instruments. This amount is recognized as a
liability on an amortized cosl basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date.

The conversion option classified as equily is determined by deducting the amount of the
liability component from the fair value of the compound financial instrument as a whole, This
is recognized and included in equity, net of income tax effects, and is not subsequently
remeasured. In addition, the conversion option classified as equity will remain in equity until
the conversion option is exercised, in which case, the balance recognized in equity will be

transferred to other component of equity. When the conversion oplion remains unexercised at
the maturity date of the convertible note, the balance recognized in equity will be transferred to
relained eargings. No gain or loss is recognized in profit or loss upon conversion or expiration
of the ¢od C
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Transaction costs thal relate to the issue ol the convertible instrument are allocated Lo the
liability and equity components in proportion to the allocation of the gross proceeds.
Transaction costs relating to the equity componenl are recognized directly in equity.
Transaction costs relaling, to the liability component are included in the carrying amount of the
liability component and are amortized over the lives of the convertible instrument using the
effective interest method.

De-recognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or have expired. An exchange between with a lender of
debt instruments substantially different terms is accounted for as an extinguishment of the
original financial liability the recognition of a new financial liability. Similarly, a substantial
modification of the terms of existing financial liability (whether or not attributable to the
financial difficulty of the debtor)is accounted for as an extinguishment of the original financial
liability and the recognition of a [inancial liability, The difference belween the carrying amount
of the financial liability derecognized and the consideration paid and payable is recognized in
profit or loss.
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[Be I b hewsaiad)

Mote No.

Particulars

Ay at 31kt March

2025

Asat 31st March
2024

3

L]

5.2

53

Investments

lowvestments in Equity Instruments

Iy Subsidiaries - Kanpur Fertilizers & Chemicals
Limited (K1ICLY

(OO0 rev tous year 20,00,50,000 joguity
share ol s 1)/ gacly)*

40,00, 000

A0.00,000

40,00,000

ALNL000

Apgregale amonnt of nnquated investnients

Cash and Cash Eguivalents
Balance with Banks
Cashon | land

Equity Share Capital
Authorised Equity Share Capital
Equily Share Capital

Preference Share Capital

[ssued, Subscribed & Fully Pald Share Capital
Fquity Share Capital

{2,38,02,100 (Previous year 2,38,02,100)Fquity
Shares of Bs. 10/ each fully paid up at par}

Total

The shares held by the shareholders more than 5% of the aggregate shares in the company.
Jaypee Fertilizers & Industries Limited

Equity shares held by the promotors as at 31.03.2025,

4000, 00

40,00 0000

a4
i}

34
0

M

ZAn.onm
30,000

240,000
Sh,000

2,590,000

2,90.000

238021

2,358,021

238,021

238,021

2.38,02.100
100 § [olding,

2,38,02.100
1007% Hulding

As on 31st Mar, 2025

As on 31st March,2024

Na. of equity % of total % Clwitige | Ho. of equity shares
Egylty_ihams shares held shires during Yenr bt

%o of totsl sherea

% Change during Year

layper Fertilizers & industries Limited{Inclusive of shares
held by nominees}

Opening dalance 2,38,02,100{ 100.00% . 2,38,02,100

100.00%

Masquiivelf Conmertesl during Hha yaar 4]

0.00%

Closrig Bidanie 2,38,02,100] 100.00% 2,38 02,100

100 O

Preference Shares

Jaypee Fertilizers & Industries Litnited

Lipan g Hatan cu - -

Ao A o U ivess T i e e - - -

Clasing batancd - -

Reconcilialion of No., of Shares

Equity

Shares Oulstanding al the Beginning of the
Current Reporting Year

Preferance Share Converted to Equity Share
Diuring, the Year

Closing No. of Shares

Other Equity
{ijEquity Compunent of Financial Instrument

Openmy, Balance s
Changes duning the perud

235,102,100

2.38,02,100

2,38,02,100

2,38,02,100
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(Hs o e}

Note No,  Particulars

As at 315t March Asat 31st March

(i) Reserves and Surplus

r. Surplus (Profit and loss balance)
Opeing Balance

Profit / (1oss) for the year

Closing Balance

b Security Premium Reserve
Opening Balance

Chanpes durng the period
Closing Balance

Total Reserve and Suorplus

Total Other Equity

(Hher Financial Liabilities
Experses payables

Amaoint Mayable To Relatd Party
Audi Tees 'ayable

=4

8 Other Current Liabilities
T3 Payable

Details relating to Micro, Small and Medium
Enlerprises is as under -

a) Principal amount

b) Interest thereon

¢) The amount of mterest paid in Ierms of sechion
16 of the Micro, Small and Medium Enlerprises
Provelopment Act, 2006 in tenns of Notification
dated  22nd  Januwary, 2019 issued by tle
Department of Company Affairs,

d) The amount of interest due and payable for the
period of delay in making payment without
additing the interest specified

) The amount of mterest acorued and remaining
unpaid as al Mar 31, 2025

i The amount of ierest remaining due and
payable even in the suceeding years, until such
date when the the interest is actually paid

2025 20024

(4.531) (3.978)
467 (%)
{4,998) [4,531)
42,600,079 27,64,079
17,564,079 3767
17,59,061 37,59,518
37,590,081 37,59,508
5 108

2,867 2,294

o4 )

2,926 2,460

5 5

5 5

il Nil

Nil Nil
Nil Nil

Nil Ml

Wil Nil

Nil Nil
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Note to Stalement of Profit and Loss

(Rs. In Thousand)

Note Particulars For the year ended 31st March 2025 Fartheyearended HskMurch
No. 2024
9  Other Expenses
Director's Meeting Fees 240 240)
Legal & Professional Fees 69 78
Penalty 0 1]
Licence & Application Fee 28 165

10

Auditors Remuneration - -
~Audit Fees 70 70

~Certitication Charges = =

467 553

Going Concern

I'he Company is a 100% subsidiary of Jaypee Ferlilizers & Industries Limited (JFIL) and has made
investment in Kanpur Fertilizers & Chemicals Limiled (KFCL) which in turn is a subsidiary of the
company. The Company does not carry out any business and is fully dependent upon its holding
company for meeting its day to day expenses, The holding company has given an undertaking to

meet the expenses. k{
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a) Contingent Liabilities and Commitment
Rs. In Thousand

Figures as at the Figures as at the
X end of current end of current
Particulars ?
reporting year reporting year
31.03.2025 31.03.2024

Contingent Liabilities and
Commitments (to the extent not - e
provided for)

b) Related Party Disclosure
Name of Related Party and Relationship

I. Holding Company

1. Jaypee Fertilizers & Industries Limited

2. Jaiprakash Associates [Limited (Undergoing Corporate Insolvency Resolution
Process (CIRP) since 03.06.2024 under section 7 of Insolvency and Bankruptcy
Code(IBC),2016 vide order dated 03.06.2024 passed by the Hon’ble National
Company Law Tribunal {(NCLT),Allahabad Bench, Prayagraj)

II. Subsidiary Company

Kanpur Fertilizers & Chemicals Limited

III. Fellow Subsidiary Companies
BhilaiJaypee Cement Limited (JV subsidiary of JAL)

Himalyan Expressway Limited (wholly owned subsidiary of JAL)

Gujaral Jaypee Cement & Infrastructure Limited (JV subsidiary of JAL)

Jaypee Ganga Infrastructure Corporation Limited (wholly owned subsidiary of JAL)
Jaypec Agra Vikas Limited (wholly owned subsidiary of JAL)

AU L S .

Jaypee Cement Corporation Limited (JCCL) {wholly owned subsidiary of JAL)

(Undergoing Corporate Insolvency Resolution Process (CIRP) since 22.07.2024
under section 7 of Insolvency and Bankruptcy Code(IBC),2016 vide order dated
22.07.2024 passed by the Hon'ble National Company Law Tribunal
(NCLT),Allahabad Bench , Prayagraj)

7. Himalyaputra Aviation Limited (wholly owned subsidiary of JAL)

8. Jaypee Assam Cement Limited (wholly owned subsidiary of JAL)

9. Jaypee Infrastructure Development Limited (wholly owned subsidiary of JAL)
10. Jaypee Cement Hockey (India) Limited (wholly owned subsidiary of JAL)

11. JaiprakashAgri Initiatives Company Limited (wholly owned subsidiary of JCCL)
12. Yamuna Expressway Tolling Limited {wholly owned subsidiary of JAL)

13.
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14. Jaypeelnfratech Limited (JIL} [Vide Hon’ble NCLT order dated 07.03.2023 lhe
resolution plan for JIL got approved and consequent upon that JIL has cancelled
84,70,00,000 shares held by JAL in JIL on 21.06.2024. Hence, JIL ccused to be a
subsidiary of JAL w.e.f. 21.06.2024. However, pending corporate action by JlIL, the
shareholding of JAL in JIL is showing in the demat statement of JAL as on
31.03.2025]

15. Juypee Healthcare Limited (an erstwhile wholly owned subsidiary of JIL} Entire
42,75,00,000 Equity Shares (including beneficial interest for 600 shares) were held
by Jaypeelnfratech Limited (JIL}, the holding company, tll 10.03.2023. Out of the
total numbers of shares, JIL had pledged 63.65% shares in favour of lenders of
Jaypee Healthcare Limited through there Security Trustee- Vistra ITCL (India)
Limited. (VISTRA). On 10.03.2023 the aforesaid pledged were invoked by Lenders
through their Security Trustee (VISTRA) due to continuing default in debt servicing
and shares transferred from demat account of JIL to Vistra. Accordingly, the
beneficial ownership and right to possession of aforesaid shares vest with
respective lenders till the repayment of debt by the Company. Subsequently, JIL had
made a disclosure dated March 15, 2023 lo the Stock Exchanges informing therein
that, JIL's shareholding in the Company has reduced to 36.35% w.e.f 10.03.2023
and accordingly Jaypee Healthcare had become an Associate Company as against
wholly owned subsidiary of JIL. Hence, JHL became an associate company of JAL
instead of its subsidiary w.e.f. 10.03.2023.

Following the approval of the resolution plan by the Hon'ble NCLT on 07.03.2023,
JIL proceeded to cancel 84,70,00,000 shares of JAL on 21.06.2024. However, due to
pending corporate actions by JIL, the shareholding of JAL in JIL continues to be
reflected in JAL's demat statement as of 31.03.2025. It is crucial to note that JIL is
no longer a subsidiary of JAL. Consequently, JHL, which was previously a
subsidiary of JIL and then an associate, has ceased to be an associate of JAL w.e.f.
21.06.2024.)

IV. Key Managerial Personnel of the Company

Shri Suren Jain — Chairman
Shri S.D. Nailwal — Director
Shri Vinod Sharimma - Director

L ol o

Shri Joginder Pal Sindwani — Chief Financial Officer
6. Ms. Aachal Jaiswal - Company Secretary
The schedule of related parly transaction is as follows.
Rs. In Thousand

Figures as at the | Figures as at the
Particulars Related Party end of current end of-current
reporting year reporting year
31.03.2025 31.03.2024
Expenditure PR
. P . Referred in (IV) 240 240
Sitting fee to Director above
Outstanding Balances
Receivable -
Payable Referpedisil) 2867 2298
above, |
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¢) Financial Instrument

(i) Capital Management - The gearing ratios at the end of reporting year are as under:
Rs. In Thousand

Particulars As at March 31, 2025 As at March 31, 2024
| Debt* - -
Cash and Bank Balances 34 34
Net Debt | (34) (34)
Total Equity 39,97,102 39,97,569
Total Debt + Equity 39,97,136 39,97,603
Net Debt to Equity Ratio - -

*Debt is defined as long-term and shorl-term borrowings.

(ii)Categories of Financial Instruments
Rs. In Thousand

Financial Assets As at March 31, 2025 | As at March 31, 2024

Measured at Amortised Cost

Cash and Cash  Equivalent 34 34

Including Bank Balance

Measured at Cost as per Ind AS

27

Investment in Subsidiary and 40.00,000 40,00,000
| Associates

Total 40,000,034 40,00,034

Financial Liabilities As at March 31, 2025 | As at March 31, 2024

Measured at Amortised Cost

Other Financial Liability 2,926 _ 2,460

Total 2,926 2,460

Fair Value Hierarchy- This section explains the judgements and estimates made in
determining the fair values of the financial instruments that are (A) recognised and
measured at fair value and (B) measured at amortised cost and for which fair values
are disclosed in financial statements. To provide an indication about the reliability of
inputs used in determining fair values, the group has classified its financial
instruments into three levels preseribed under the accounting standards.

The following table provides the fair value measurement hicrarchy of Company’s asset
and liabilities, grouped into Level 1 to Level 3 as described below :-

Level 1@ Quoted (unadjusted) market prices in active markets for identical assets or

liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

Level 3: Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservahle
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NOTE No. "I1" FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2025

Fair Value Measurements -

Fair . ,
Particulars Fair value as at value Valuat:.t;:; ti‘:lh?&c‘l:'e{s’ i
B | hierarchy ¥R
Financial As at March | As at March
Liabilities 31, 2025 31, 2024
Discounted cash flow at a
discount rate that reflects the
Borrowings - Level 2 | company's current
borrowings rate al the end of
u reporting period,

Valuation techniques used to determine Fair value - The Company maintains
policies and procedures to value [inancial assets or financial liabilities using the best
and most rclevant data available. The [air values of the financial assets and liabilities
are included at the amount that would be received to sell an asset or paid to transler a
liability 1 an orderly transaction between market participants at the measurement
date.

Method and assumptions used to estimate Fair Value -The Carrying amounts of
trade receivables, trade payables, short term borrowing,other financial assets/
Liabilities, cash and cash equivalents. are considered to be their fair value, due to
their short-term nature.Long-term fixed-rate and variable-rate receivables /[
borrowings are evaluated by the Company based on parameters such as interest rates,
specific country risk factors, credit risk and other risk characteristics. For borrowing
fair value is determined by using the discounted cash flow (DCF) method using
discount rate that reflects the issuer’s berrowings rate. Risk of non-performance for
the company is considered to be insignificant in valuation.

{iii) Financial Risk Management

The company activities do not have any market risk and credit risk exposure. The
company has limited exposure related to liquidity risk which is as follows,

Rs. In Thousand

Particulars Weighted Within 1 1-5 5+ Total Carrying
Average year years| years Amount
Effective
Interest Rate
(%)
As at March 31,
2025
Other Financial 13 2,926 - - 2,926 2,926
Liabilities
As at March 31,
2024 -
Other Financial 13 2,460 - 2,460 2,460
Liabilities
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d} The fair values ol Anancial liability and cash & cash equivalents are assumed lo
approximale their carrying amounts due to the short-term maturities of these assets
and liabilities.

Rs. In Thousand

Particrdars Carrying value

| As at March 31, 2025 As at March 31, 2024
Financial Assets - Current
Cash and Cash Equivalents 34 34
Financial Liabilities =
Current
Other Financial Liability 2,926 2,460
Other Current Liability 5 5

e) There are no lrade receivables.

f) Earnings Per Share is computed in accordance with INDY AS - 33 issued by the [nstitute
of Chartered Accountants of India.

PARTICULARS

Figures as at the
end of current
reporting period,
March 31, 2025

Figures as the
end of previous
reporting period,
March 31, 2024

a) | Net Profit/(Loss) for Basic Earnings Per

Share as per Profit & Loss Account (#EF} (93

b) | No. of Equity Shares 2,38,02,100 2,38,02,100
c) | Weighted Average No. of Equily Shares 2,38,02,100 | 2,38,02,100
d) | Basic Earnings Per Share (0.020) (0.023)
e) | Face Value Per Share 0 10

G ) ! |
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JAYPEE UTTAR BHARAT VIKAS PRIVATL LIMITED

E)

Other Information

i. Ralos as per Schedule Il requirement

2024-2025 2023-2024

Current Ratio

Numerator Current Assets - 34 34

Denominator | Current Liabilities 2,931 2,465

Ratio 0.01 0.01

%Change 15.92%

Debt Equity Ratio N.A, N.A,

Debt Service Coverage Ratio N.A. N.A.

Return on Equity/ Investment Ratio

Numerator Net Profit after Taxes (467) (553)
| Denominator Shareholder's Equity 39,97,102 39,97.569

Ratio (0.00) (0.00)

%Change 15.56%

Inventory Turnover Ratio NL.A. N.A.

Trade Receivables Turnover

Ratio N.A. N.A.

Trade Payables Turnover

Ratio N.A. N.A,

Net Capital Turnover Ratio N.A, NLA.

Net Profit Ratio N.A. N.A,

Return on Capital Employed

Earning before

Numerator Interest and Taxes (467) (553)
Denominator Capital Employed 39,97,102 39,97 569

Ratio -0.01% -0.01%

%Change 15.56%

/;
/f i
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ii. There is no Land owned by the com pany, therefore the same is not applicable

iii. Loans and advances- to directors, KMP etc :-
The Company has not given any loans and advances- to directors, KMP eic.

iv. Details of Benami Property held:-
The Company does not hold any benami property.

v. WillfulDefaulter: -
The Company has not been termed as willful defaulter.

vi. Relationship with Struck off Companies:-
The Company has not dealt with any stuck off Company.

vii. Borrowings and registration of charges or satisfaction with Registrar of
Companies:-
The Company had not availed any facilities and respective charges have not been
created against the facilities availed.

viii. Compliance with number of layers of companies:-
The Company is complying with the provision related to layers of subsidiaries,

ix. The Company has invested funds in its subsidiary Company ie. Kanpur
Fertilizers & Chemicals Limited.

X. Share premium, compliance with scheme of merger is not applicable to Company.
xi. Corporate Social Responsibility (CSR) — NIL

xii. Details of Crypto Currency or Virtual Currency: -
The Company has not dealt with crypto/virtual currency.
h) Previous year figures have been regrouped/ reclassified wherever found necessary to

malke them confirm to the current year classification.
i) All figures have been rounded off to the nearest thousand.

Summaztry of Significant Accounting Policies &

Notes to the Financial Statements "T"to"11"
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