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enture Communism: China’s new start-up boom

Hangzhou, China, Sept4

tion of boxy office build-

ings on the gritty edge of
thishistoriccity,onetiny com-
pany is developing a portable
3-D printer. Another takes or-
ders for traditional Chinese
massages by smartphone.
They are just two of the 710
start-upsbeingnurturedhere.

Anywhere else, an incuba-
tor like Dream Town would be
avisionof venture capitalists,
angel investors or technology
stalwarts. But this is China.
The Chinese Communist Par-
ty doesn’t trust the invisible
handof capitalismalonetoen-
courageentrepreneurship, es-
pecially since itis a bigpart of
theleadership’sstrategytore-
shape the sagging economy.

Which is why the govern-
ment of Hangzhou— a former
royal capitalthathasbeenama-
jor commercial hub for more
than a millennium — built
Dream Town and lavishes re-
sources on start-ups. The busi-
nesses here get a slate of bene-
fits like subsidised rent, cash
handouts and special training,
all courtesy of thecity.

Chemayi, which offers car
repair services through a
smartphone app, is staying
rent-free at Dream Town for
threeyearsandisapplyingfor
as much as $450,000 in subsi-
dies from city authorities to
help pay salaries and buy
equipment.

IN Dream Town, a collec-

Chinese consumerst
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Beijing, Sept 4: Chinese
households, traditional
savers with an aversion to
debt, arerapidly warmingto
the idea of borrowing to buy
a car, as automakers push fi-
nancing deals to boost sales
and margins in an increas-
ingly competitive market.

Nearly 30% of Chinese
car buyers bought on credit
last year, up from 18% in
2013, according to analysts
from Sanford C Bernstein
and Deloitte, helping a re-
boundinthecarmarketafter
asticky 2015.

That is welcome news to
China’s government, which
wants consumers to borrow
and spend more to shift its
slowing economy away from
heavy industry and invest-
ment-led growth.

Beijing resident Wang
Danian said he planned to
buy his first car on credit,
saying it was the smart
move.

“I can use my cash to do
otherthings,” the28-year-old
said whilelookingatan FAW
Besturn X80 sport utility ve-
hicle. “If Tuse all my savings
atonceto buy a car, and then
something happens, I can’t
manage therisk.”

Six consumers inter-
viewed by Reuters said they
would all consider loans,
lured by low-fee and inter-
est-freedeals, with half say-
ing they’d prefer to buy on
credit and save cash for
other items.

“I'd estimate after the
manufacturer cameoutwith
the low-interest deal that
about 30% of potential cash
buyers switched to buying
oncredit,” saidasalesmanat
a Volkswagen dealership in
eastern China’s Jiangsu
province who gave his name
asZhao.
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“From the central govern-
ment all the way down to local
governments, we have seen a
lot of warm support,” said Li
Liheng, co-founder and chief
executive of Chemayi.

For much of China’s long
economicboom, youngpeople
flocked to manufacturing
zones for jobs making blue-
jeans or iPhones. But today
China is trying to move be-
yondjustbeingthe world’sfac-
tory floor. Policy makers want
thenextgenerationtofindbet-
ter-paying work in modern of-
fices, creating the ideas, tech-
nologies and jobs to feed the
country’s future growth.

Premier Li Keqiang fre-
quently calls for “mass entre-
preneurship.” In March at the
National People’s Congress,
he bragged that 12,000 new
companies werefounded each
day in2015.

The entrepreneurial em-
bracecomeswithlotsof finan-
cial support. Across the coun-
try, officials are creating
investment funds, providing
cash subsidies and building
incubators.

“Withoutthesekindsof sub-
sidies, you only rely on private
money, and you wouldn’t see so
many technology start-ups
happening today,” said Ning
Tao, a partner at Innovation
Works, a venture capital fund
in Beijing. “Without quantity,
youcannothave quality.”

But the heavy spending is
adding to worries about an in-

That is still a far cry from
the more than 80% of cars
bought on loans in the Unit-
ed States, but Deloitte pre-
dicts China will reach 50%
by 2020.

Global automakers have
struggled to encourage this
trend for some time; Volk-
swagen established its fi-
nance subsidiary in 2004,
but was held back by strict
regulations on underwrit-
ing loans and sources
of funding.

Asthegovernmentgradu-
ally relaxed those restric-
tions over the last seven or
eight years, financed pur-
chases have grown, with
Daimler’s Mercedes saying
more than 30% of its cars in
China are now bought on
credit, and it reported 31%
year-on-year growth in net

THE HUMANISATION
OF BRANDING

In the quest for creating a likeable
personality for themselves, how far

Employees at Chemayi, a car repair services company with an office in Dream Town, a start-up incubator in Hangzhou, China

flating bubble in the world of
China’s tiniest companies.
Along with the government
funds, venture capital money
is flooding the country. About
$49 billion in deals were made
last year, making China sec-
ond only to the United States,
according to the accounting
firm Ernst & Young.

trepreneurs are concerned
that the government is help-
ingfuel a frenzy that might ul-
timately result in failed busi-
nesses, wasted resources and
financial losses. Just one city,
Suzhou, near Shanghai, has
announced it will open 300 in-
cubators by 2020 to house
30,000 start-ups.

havealonghistory of givingfa-
vored companies easy access
to loans and subsidies to pro-
pel certain industries, with
both good and bad conse-
quences. Thoughthattacticlu-
bricated the nation’s industri-
alisation,italsocontributedto
the excess that has buried the
country in empty apartment

NYT

plants and sputtering steel
mills — all of which threaten
the economy’s stability:

“I think the subsidies
shouldn’t be a long-term poli-
cy,” Jin Xiangrong, an econo-
mistatZhejiang University in
Hangzhou, said of thestart-up
support programs. “They can
lead to overcapacity like the

Some economists and en-
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lendingasattheend of July.
China’s auto market
struggled last year thanks to
the slowest economic
growth in 25 years and a
stock market rout, but re-
bounded in October when
the government cut sales tax
on smaller cars. By July, ve-
hicle sales were rising at
their fastest monthly rate in
three and a half years.
“While the government’s
tax reduction was the most
obvious explanation for the
rebound in Chinese carsales
attheendof 2015,soaringau-
tofinancingpenetrationrep-
resented another, lesser no-
ticed, driver of the boom,”
Bernstein said in April.
More Chinese automak-
ers jumped into the loans
market last year, with
Guangzhou Automobile

out will brands go when it comes to

siding with current affairs and
topical opportunities?

Beijing’s policy makers

ake creit for

Group and Geely setting up
financingfirms.

Several Chinese carmak-
ers also reported a signifi-
cant impact from financing
activityontheiraccountsfor
thefirst half of 2016.

SAIC Motor, China’s
largest automaker, said its
net operating cash flow
dropped by 16.6 billion yuan
($2.5 billion) from the same
period a year ago, as money
was diverted to its financing
unit for consumer loans.

Dongfeng Motor Group
similarly reported a 3.6 bil-
lion yuan year-on-year fall
innet cashflow duetoanin-
crease in loans and receiv-

ables of its financial
business.
Great Wall Motor record-

ed a 140% increase in inter-
est income, mainly because

As Financial Times gears to re-launch
its website, Tom Betts of FT talks about
the importance of data in newsrooms and how
social media has changed news distribution.

y-——

of itsfinance subsidiary.

BYD, backed by Warren
Buffett’s Berkshire Hath-
away, said with 13.6% of its
sales done on credit, financ-
ingwasalready making con-
siderable contribution to
its profits.

Controllingtherisk of de-
fault on these loans can be
difficult in China, where
there isn’t a reliable credit
rating system for individu-
als comparable to the US,
said Yale Zhang, managing
director of consultancy Au-
tomotive Foresight
in Shanghai.

“You cannot spend one
monthtoinvestigate oneper-
son and then in the end you
only land 100,000 yuan,”
Zhangsaid.

That got the sector into
trouble when China previ-
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blocks, mothballed cement

ADDENDUM

Priyanka Shroff of Digital
Republik says brands need
a combination of multiple
strategies to maximise the
patential of their advertising

kind we see now in China’s

urge in car loans

China’s auto market
struggled last year
thanks to the slowest
economic growth in
25 years and a stock
market rout, but
rebounded in
October when the
government cut sales
tax on smaller cars.
By July, vehicle sales
were rising at their
fastest monthly rate
in three and a half
years

ously tried to pump up car
sales through loans after the
Asian financial crisis of the
late 1990s. A lack of risk con-
trol resulted in widespread
defaults and a government
clampdownforseveral years
inthe mid-2000s, he said.

“It arguably remains
open to question whether
Chinese auto (non-perform-
ing loans) will remain simi-
larly low, should macro con-
ditions deteriorate,"
Bernstein said in April, ob-
serving low delinquency
ratesthusfar.

Chinese e-commerce gi-
ant Alibaba, which last year
inked a collaboration deal
with China Yongda Automo-
bilesServices, saysitcanad-
dressthisrisk thanksto ‘big
data’ithasonitscustomers,
including their credit
records.

The company’s auto web
portal offers “instant auto-
mobile financing”, approv-
ingloansinaslittle as 20 sec-
onds, a spokeswoman said.

Reuters

and marketing initiatives.

www.financialexpress.com

manufacturing sector, which
is largely a result of govern-
mentsupport.”

AtDreamTown, Li, 39, frets
more about his own business.
He got the initial idea for
Chemayiin 2009 after a car ac-
cident. To find a trustworthy
mechanic, hesearchedonline,
asked friends for advice and
visited repair shops.

But Li found it difficult to
judge who was reliable. A car
culture —and all the services
that come with it—isrelative-
lynew in China.

Aiming to fill the informa-
tion void, he and three friends
set up Chemayi in 2013 with 5
million renminbi (currently
$750,000) of their own money.
For an annual fee, Chemayi
sends out staff members to
help fix flat tires, paint
scratches or repair broken-
down engines.

“Henry Ford is gone for so
many years, but we are still
driving his cars,” Li said. “I
felt that I also must pursue a
cause that will persist after
I'mgone.”

Chemayi beat out more
thantwodozenotherstart-ups
for a coveted space in Dream
Town in a 2014 competition.
Another co-founder, Ouyang
Feng, delivered a 40-minute
presentation to a panel of
judges who peppered him
with questions about
Chemayi’s business model
and future prospects. The
provincial governor watched

business hours on 19" August, 2016

Pursuant to the provisions of Secticn 91 of the Companies Act, 2013 read with
Rule 10 of the Companies (Management and Administration) Rules, 2014 and
Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (Listing Regulations) the Share Transfer Books of the
Company shall remain closed from Thursday, the 22™ September, 2016 to
Wednesday, the 28" September, 2016 (both days inclusive) for the purpose

of ensuing AGM.

In compliance with the provisions of Section 108 of the Companies Act, 2013,
read with Rule 20 of the Companies (Management and Adminisiration) Rules,
2014, a8z amended by companies (Management and Administration)
Amendment Rules, 2015 (Amended Rules,2015) and Regulation 44 of Listing
Requlations, the Company is providing to its Members holding shares eitherin
physical form or dematerialized form on the cut-off date, facility fo exercise their
right to vole by electronic means on the Ordinary and Special Business set out
in the Motice through remote e-voting facility provided by Central Depository
Services (India) Limited (CDSL") at www.evolingindia.com. The procedure and
instructions for remote e-voting has been given under Note Mo, xviii of the

Motice,
ke membears are informed that:

{ijy The remole e-voling shall commence on Sunday, the 25" September,
2016 at 9.00 a.m. (IST) and shall end on Tuesday, the 27" September,
2016 at 5.00 p.m. (IST). The remote e-voting shall be disabled by CDSL

beyvond the said date and time

o
{ih

(i)

(i)

subsequeantly.

iw]  Wating nghts (for voling through remote e-vaoling as wall as Polling Papear
at AGM) shall be reckoned on the paid up valua of tha sharas registered in
tha name of the members of the Company as on the cut-off date.

(i}
wiabsite www. jalindia.com.

(wii) Member having any grievances/guaries connacied with remote e-voting
may refer tothe Freguently Asked Questions ("FAGS") or e-voting manual
available at www.evotingindia.com or contact — Mr. Rakesh Dalvi,
Deputy Manager of COSL, 167 Floor, P.).Towers, Dalal Street, Mumbai-

Phone Mo 18002005533,

400001
helpdesk.evoling@cdslindia.com.
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Date : 4" September, 2016
Flace : Noida

JAIPRAKASH
ASSOCIATES LIMITED

CIN: L14106UP1995PLCO19017
Registered Office: Sector-128, Noida — 201 304, UP (India)

Tel: +91-120-4609000, 2470800 Fax: +91-120-4963122
Website: www jalindia.com Email id: jal.investor@jalindia_co.in

NOTICE FOR 19" ANNUAL GENERAL MEETING,
CUT-OFF AND REMOTE E-VOTING INFORMATION

Motice is hereby given that the 19" Annual General Meeting (AGM) of
Jaiprakash Associates Limited (the "Company™) will be held on Wednesday,
the 28" September, 2016 at 11.00 ALM. at Jaypee Public Schoal, Sector-128,
Noida-201 304, U.P., to transact the business as set out in the Notice dated 4"
July, 2016 convening the AGM (“Notice®).On 4" September, 2016, the
Company has completad the dispalch/ emailing {at tha |Ds registerad with the
Company/Depasitorias) of the Molice along with Annual Reparl containing
Financial Statements for FY 2015-16 to all the mambers whose names
appaarad in the Register of Member / Record of Depositaries at the close of

The cut-off date for determining the eligibility o vote by electronic means
or at tha AGM through palling paper is Wednesday, the 21" September, 2016.

A parsan, whosa name is recardad in the Hegisler of Mambears or in
the Hegistar of Banaficial Ownars maintained by the Dapositlories on
thea above mantioned cul-aff data, shall only ba antitled o avail
the facility of remole e-voling or votling at the AGM through Palling
paper. Parson who bacomes member of the Company after the
dispatch af Natice may follow the same Instructions for remole e-
vating as meantionad in Mota No. xviii of tha Motice availabla both on the
wabsite of the Company www. jalindia.com and on CDSL's web link-
httpshwww.cdslindia.comievolingEvotinginstanceAndResults.aspx

Tha facility for woling through Palling Papar shall be madea availabla at the
AGM. The mambers who have casl their vole by remole e-valing may
attand the maeting but shall ot be antitlad o cast their vale again. Vaole
once cast by the member shall not be allowed lo be changed

Tha Motice along with Annual Repaort are available al the Company's

for JAIPRAKASH ASSOCIATES LIMITED
(MOHINDER PAUL KHARBANDA)

over thegrilling.

In the end, the committee
awarded Chemayiathree-foot
golden key that symbolically
opened the doors to Dream
Town.

Chemayi now has 284 em-
ployees in four cities, with
plans toreach 1,000 by the end
of the year. Lii said his compa-
ny had raised $22 million in
private money and turned a
profit of about 10 million ren-
minbilastyear.

“A lot of Chinese people
want to be successful. They
want to initiate change
through innovation,” Lisaid
in his spacious corner office,
while fussing with a tradi-
tional Chinese wooden tea-
making set. “That is a formi-
dable power.”

Hangzhou is a natural cen-
ter for China’s start-up fever.
After Chinaembraced capital-
ist reform in the 1980s, Zhe-
jlang province, of which
Hangzhou is the capital,
emerged as aleading base for
the export industries that fu-
elled the country’s rapid
growth. Factoriespumpedout
productslikesocksandplastic
Christmastrees.

Now that zeal for com-
merce is being channeled into
technology start-ups.
Hangzhou is home to China’s
most famous internet compa-
ny, the e-commerce giant Al-
ibaba, which has become a
training ground for would-be
entrepreneurs. NYT
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By Crder of the Board

Sr. General Manager (Sectl.) &
Company Secretary
Membearship No FCS-2365
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DEE KARTAVYA FINANCE LTD.

207, Deepak Plaza, Plot No. 3, Sec 9, D. C. Chowk, Rohini, Delhi - 110085
Email id: deekartavya@gmail.com, Website: www.deekartavya.in
Phone: 011- 45610599
CIN: L67190DL1990PLC039463

NOTICE

NOTICE is hereby given that the 27th Annual General Meeting of the Members of Dee
Kartavya Finance Limited will be held at 10:00 A.M. on Thursday, 29th September
2016 at Palm Green Hotel & Resorts, Main GT Karnal Road, Bakoli, Delhi 110 036 to
consider and approve the agenda set out in the notice of AGM dated 2nd September,
2016. Copies of the Notice along with Annual Report for the year ended on 31st
March, 2016 are dispatched/ sent through electronic mode and was completed on 3rd
September, 2016. A copy of the same shall be available on the Company's website.
Keeping in view larger participation of shareholder's and pursuant to Companies Act,
2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 &
SEBI's guidelines arrangements have been made for E-Voting with Central
Depository Services Limited. The Voting period begins from 26th September, 2016 at
9:00 a.m. and ends on 28th September, 2016 at 5:00 p.min terms of Rule 20(3) (VI) of
Companies (Management and Administrative) Rules 2014. During this period the
shareholder's of the Company, holding shares either in physical form or
dematerialized form as on 21st September, 2016 may cast their vote electronically. A
detailed instruction for E-Voting is provided in the Notice of Annual General Meeting.
The Register of Members of the Company shall remain closed from 22nd September,
2016 to 29th September, 2016 (both days inclusive) for the purpose of Annual General
Meeting.
The results on the resolution will be declared not later than three (3) days from the
conclusion of the AGM i.e. 29th September, 2016. The declared results along with the
Scrutinizer's Report shall be placed on the Company's website www.deekartavya.in
and on the website of CDSL at www.evotingindia.com and will also be forwarded to the
Stock Exchanges where the Company's shares are listed subject to receipt of
requisite number of votes, the resolutions set out in the Notice shall be deemed to be
passed on the date of the AGM.
Sd/-
Madhulika Lakhotia
Company Secretary

Place : Delhi
Date :03.09.2016

RAI BAHADUR NARAIN SINGH SUGAR MILLS LTD.
[CIN NO. : U748930L1932PLCODO298]
Regd Oifice: 2 Kasturba Gandhi Marg, New Delhi-110001
Lircle, Upg. Indra Palace Building. Connaught

Head Offce : Plot No. 5, B-Block, Maddle
Flaca, New Delhi-110001 Factory: Lhaksar- 24 7663, Detil. Handwar, Uttarakhand
Phone: 31513656, 57, 58 Fax: 41513659 E-mail : rbnsiEairtelmail.in

MNotice is hereby given that ANNUAL GENERAL MEETING of company will be held
on Monday, 26th day of September, 2016 at 11:45 AM at the Margold
Conference Hall, Gate No. 1, India Habitat Centre, Lodhi Road, New Delhi- 110003
to transact the business as stated in the notice of the Meeting.

In accordance with the provisions of the Companies Act, 2013 read with apphcable
Rules, Company has completed the dispatch of the Notice of the AGM, Director's
Report, Attendance slip & Proxy form and Annual Report for the Financial year
2015-16 as per permitted mode i.e. by email as well as physically to all members at
their registered addressed and email I0's with the Company.

Motice pursuant to Section 91 of the Companies Act, 2013 read with Rule 10 of the
Companies (Management and Admanistration) Rules, 2014 the Register of Members
and Share Transfer Books of the Company shall remain closed from Saturday, 24th
Septernber, 2016 to Monday 26th September, 2016(both days inclusive) for the
purpose of Annual General Meeting of the Company.

By order of the Board

For Rai Bahadur Narain Singh Sugar Mills Ltd.
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SPENTEX INDUSTRIES LTD.
CIN: L74899DL1991PLC138153

Regd. Office : A-60, Okhla Industrial Area,
Phase-Il, New Delhi-110 020
TeL: +91-11-46598900 Fax: +91-11-26385181
Email: - secretarial@clcindia.com

NOTICE

NOTICE is hereby given that the 24" Annual
General Meeting (AGM) of the company will
be held on Tuesday, 27" September, 2016 at
11.00 A.M at Bipin Chandra Pal Memorial
Bhavan, A-81, Chittaranjan Park, New Delhi
110 019, o transact the business set out in
the notice.
The Annual Report for the year ended
31.03.2016 alongwith AGM Notice has been
sent to all the Members in electronic mode
whose e-mail id’s are registered with the
company. For Members who have not
registered their e-mail address, physical copy
of the Notice of AGM and Annual Report have
been sentin permitted mode.

Interms of Section 108 of the Companies Act,

2013 and rules there under, the Company is

providing e-voting facility to its Members

enabling them to cast their vote electronically
on the Business as set out in the Notice of

AGM through electronic voting system of

CDSL. Pursuant to Section 91 of the

Companies Act, 2013, the Register of

Members and Share Transfer books of the

Company will remain closed from 23

September, 2016 to 27" September, 2016 (both

days inclusive) for the purpose of AGM.

Notes:

a) the business may be transacted through
voting by electronic means;

b) the date and time of commencement
of remote e-voting is September 22,
2016 at9:00 a.m.

¢) the date and time of end of remote e-voting
is September 26, 2016 at 5:00 p.m.

d) cut-off date: September 16,2016

e) Any person who acquires share of the
company and becomes member of the
company after dispatch of notice may
obtain the login ID and password from
the company.

f) the members may note :

(@ remote e-voting shall not be allowed
beyond September 26,2016 at5:00 p.m.

(b) The facility for voting through Polling
Paper shall be made available at the
AGM and the members attending the
meeting who have not cast their vote
by remote e-voting shall be able to
exercise their right at the meeting
through polling paper.

(c) amembermay participate in the general
meeting even after exercising his right
to vote through remote e-voting but shall
not be allowed to vote again in the
meeting; and

(d) aperson whose name is recorded in
the register of members or in the register
of beneficial owners maintained by the
depositories as on the cut-off date only
shall be entitled to avail the facility of
remote e-voting as well as voting in the
Annual General Meeting;

(€) website address of the Company and
of the agency where notice of the
meeting is  displayed
www.spentex.net and
www.evotingindia.com

(f name, designation, address, emailid
and phone number of the person
responsible to address the grievances
connected with facility for voting by
electronic means ;

Mr. BV R Murthy, Compliance Officer,
email : secretarial@clcindia.com;
Phone : 11-46598900; Address :
A-60, Okhla Industrial Area, Phase-Il,
New Delhi-110020.

By Order of the Board

for SPENTEX INDUSTRIES LIMITED
Place : New Delhi Sd.-
Date :03.09.2016 Dr. Sunil Kumar Gupta
COMPANY SECRETARY




