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- FMEG healthcare, and Information technology stocks draw interest; capital goods, STOCK PICKS| | SEBI MANDATE
“electric utilities, and PSU stocks could lose some momentum in the near term : : —©
Foll th tpl -
memneeeowser— [Y@SEOrS t0 Get
here are some of the |atest Ty
“Rural Demand Theme Blooms B z

lysts. These stocks are expected
to return between 23% and 49%
f H as per analysts' price targets.
-on Higher Go (o] | | opes
: g Kotak Securities
Vi = TATA MOTORS
=1 Ruchita.Sonawane LTP: 929  Target Price; 11,100
P Gimeemon ELECTIONS & MARKETS =l
k= ) ) performance to remain healthy,
= = Mumbai: Investor money is shif- A we are Reset ca n led by steady JLR business
= ting to defensive shares like FMCG

- ifast-moving consumer goods), he-
pa = altheare, and information technelo-
= gy fromrecent favouritessuchas ca-
- pital goods, electric wtilities, and

a_' publicsectorstocks ollowing the lo-
- werthan-anticipated seats for the
= Bharativa Janata Party in the re-
= = centelections. tals this may last for a while,” said
# = Whiletheconsumption story is ga-  Seshadri Sen, Head of Research and
= Ining momentum after the election  Strategist, Emkay Global Financial
_ -resultsonexpectationsthatthenew Services, “However if thevaluations

get too expensive, the stocks meay not
compound at the desived rate of re

furn.”™
Consumer stocks have been out of
investor favowr in recent vears due
torich valuations, pressure on pro-
fitability and slowdown in India’s
rural economy Meanwhile, shares
of companies in manufacturing
and infrastructure

= government will focus more on ru-
= ral spending, analysts say investors
= will wait for the Union Budget to

E,,‘—_' confirm the sector's revival amid
- concerns over rich valuations. Ma-

= ricorose 5BR% while Godrej Consu-

= = mer Products gained 5.58% on Wed-
- nesday, Nestle India, ITC and Bri-

= tannia moved up between 2% and
- 3% while Hindustan Unilever and

Ln

—

oo = Dabur ended 4.29% amd 3.74% hig. have been the top

= her, respectively The NSE FMCGIn-  Consumer performers.
. - dex rose 4.4%, while the Nifty gai-  stodks have Analysts zaid in-
i = ned 34%. “The markets are a bit  peenoutof VEELOTS wotld
= worried about multiples in PLI-re-  favour In watch the space
lated soctors sinece the new govern-  regent years longer (o see iF the
M ment is in a coalition and is expec-  duetorich change is more

= ted to glve an impetus to the bottom  valuations, permanent.
—end of the pyramid,” said Nikhil slowdownin “The broad thesis
_- Ranka, CI0Q - equity alternatives, india'srural iz that the rural dis-
= = Nuvama Asset Management. “The esconomy tress has impacted

the election outeo-
me,” said Maveen Kulkarni, CIO, axis
Securities. "“This has led the markets
to anticipate some welfare spending:
however, adminisirations  don't
change as guickly” Analyvsts said
that the impact of coming up with
welfare spending might not play out
gince the mrnaround time for the
impacttotake placeisverylesswith
upeoming state elections. “The BIP
has not been very keen with direct
subsidy-driven welfare spending
but even if they decide to come up
with schemes, there is no guarantes
on whether it would offset sethack
of the election outcome,” said Sen.

= forus is shifting from manufactu-
- ringand capex I:h:-m:-*t. towards con-
F.."J;—' sumption sectors.” On 'iﬁ.erinesdm.
= the Manfacturing Index rose 3.7%
= and the InfrastructureIndex gained
—=28% in a relief rally after the pre-
- viousday's slump.

= Ranka said that the stocks based
ry = on rural demand are picking up pa-
- ¢6 a5 the budget is expected to focus
= on social spending prior to the state
= glections. While there has been a
tn - shift towards consumption sectors,
= Investors should wait for the right

= valuations, said analysts.
“FRCG is showing signsof a furna-
= round and based on the fundamen-
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Hindalco Defers Novelis’ $945m US Listing ||

in the future,” it said in astatement.

Moveliswas acquired by Hindalcojust be
forethe global financial erisis toexpand be
vordd its home bailiwick in a blockbuster
Md:A deal that soueht to bolster its global
business in metal cans and automotive
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== Mumbai: Hindalco Industries. the metals
= flagship of the Aditya Birla Group, has
= postponed the proposed $#5million lis-
- fing of Nowvelis Inc onconcerns that pote-
- tially below-premium valuations for the
= USsubsidiary of thealuminium maker co-
= uld weigh on the valuation of the consoli-
- dated Indian entity listod in Mumbai, said

COMPOTHETIES.

(8

“The valuation mnge it was estimating
for the IPO was decent, at 7.58.2v FY2G5
EBITDA, at a sipnificant premium to pe
ers,” Satvadeop Jain, research analyst at

ErodeiIndia’s
Valuation Premium

performance, market share gain
In the passenger vehicle and
commercial vehicle segments and
net cash balance sheet by FY25.

ZOMATO
LTP: #183.7 Target Price: 235

IN MARCH 2024 QUARTER,
Zomato's foad delivery gross

@mmm Euulw “a‘lua“u“ f oroer value growth was 28.5%
Itimesgroup.com YEAr-OVEr-Year, surpassing
!JE o estimates. Food delivery

ET Intelligence Group: India’s
market valuation and relative pre-

contribution margin of 7.5%
was also impressive compared

mium to the emerging markets o 7.1% in Dec 2023 quarter

may come dowm in the near term

amidthe possibility of higherallo- FIVE-STAR BUSINESS FIN

E‘tﬁ“ b0 socil “'t'f‘fﬂlf schemes S EFESEE B LTF- 77388  Target Price: 7875
¥ the government. A 2R 4 5 &

The Nifty 50 index trades at 19 ti §ETEARE S EXPANSION IN BRANCHES — 80-
mes one-vear forward earnings, Soince: CLSA ] 100 new branches per year - and
]'nﬂ_]-l;_l_]'l:_ﬁ mdi.ﬂ e I:_'l‘t- ThE ST PX- U O e i R R i EIEE tE'am arg mE main CE-W'EFE
pensive mariets in the world. This India Vs EMs of AUM growth for Five Star over
is about 20% higher than itslong- | (ndexed to 100) the medium term.
term average. Nearly half of the ann At
Nifty 50 constituents currently — NIFTY IIFL Securities
T.':_';:Lle at a premium to their histo- CUMMINS INDIA
rical averages. .

Amang major glohal indices, the LTF. £3,364.5 Target Price: £4,351
S&P 500 trades at a forward price ROBUST DOMESTIC DEMAND.

earnings (P/E)of 2006, 29% higher
than the long-term average, The
Taiwanesebenchimark index with
a P/Eof 17.7 15 27% more expensi-

Aug 12 2014
Saurce: ETIG databa s

Jung 4, 1024

favourable mix, benign input
costs and various cost optimisa-

tion initiatives drove 45% PAT
growth for 2nd consecutive vear.

"p'E'mﬂ_TI_ 11:.5 hlsml‘]_m] '1_1,-&]_‘7|RI3 'I,-ﬂju 0 R R i

ation, The extent of stretched va- Nifty 50: Historical Hﬁﬂﬂq?héﬂ;;i::}ﬂz%lzﬂ-'ﬁﬂw DYy
Ination can be gauged from the Price/Earnings

fact that the spread between the 45 EUREKA FORBES

Nifty earnings yield — the imvarse :

of P/E — and 10-vear band vield, LTP: ®435  Target Price: t585
has expanded to 180 basis points SUCCESSIVE QUARTERS OF

against the longterm average of
100 bps, Historically the spread

has been arotnd 180200 bps when

themarket peak. With India's mar-

keteap at around $5 trillion, the co- Jan 3, 23000 Jurse 4, 2024
untry’s share in the global market Source: ETIG database
capisatdts.,

double-digit volume growth
aid marlet share gains in water
purifiers as well as cleaning.
Stock is attractively priced at
39 times FY26 EPS with strong
leadership stature and earnings
grow'th profile vs peers.

Direct Payout of
Securities Now
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Move to protect S o
= f agm :
clients’ securities, =

prevent misuse =

by stock brokers s

=
Dur Bureau I —

-

Mumbai: The Securities and = v
fxchange Board of India (Se- =

bi) has mandated that inves- s m

tors should receive their secu- =m
rities directly totheirdematac- MTF (margin trade financing) =
count from clearing corpora-  iterative steps will be reduoced,” =

tions. Balakrishnan said. =

The mew rule would come inta =
effect from Ocrober 14, Earlier, =
direct pavout to client accounts =
was done on avaluntary basis,

The move is aimed to provect
clients’ securities and toensure
that the stock broker segre gates
securities of the clients so that
thew are not valnerable to misu-
58,

Atpresent, the securities reced-
vird in payout are poaled by the
broker and then credited o the
respective client demat acco-
unts.

“Inowr current process, forall
positions without daes we im-
mediately transfer (o beneficia-
rv account of clients, The new
process will be betier, clearing
corporation will directly credi-
ting to the clients based on dues
report submitted,” said A Ba-
lakrishnan, executive directon
Crenjit Financial Serv ices.

“This will eliminate one leg
amd i5 a good move from the e
gulator Auto pledge for funded

stocks will give ease of doing  on Wednesday,
AR R A AR A LA AN R LR L AL AR U TR AR AR AR LANER

Oil Holds Near 4-Month an

London: Oil hovered near a 374 per barrel after the US En-
four-month low ag higher US  ergy Information Adminis
inventories added to bearish  tration reported that S crode
sentiment, compounded by stockpiles expanded by 123
OPEC+ s plan to boost supply:

West Texas Intermediate re-
mained little changed below

corporations should provide a
mechanism for brokers to iden-
tify the unpaid securities and =
funded stocks under the mar gl.u
trading facility
T]u. regulator said bmlr.uz.
should hold funded stocks un-

only by way of pledge

For this purpose, hrokers '.'.'L:-
uld have to open a separate de- -
miat aceount in which only 1'L:|:|1
ded stocks In respect of margin =
funding should be kept and no -

ed five straight days of losses.
Bloomberg

C

LOSS OF SHARE CERTIFICATE

gT HIHDUETﬁH UNILEVER L D
Unier Hinsse, BLD. Siawant Wary, Chkala, Andber (Fst,

aharashia-L00059.

daleo valuation, hence the decision to post-
pone,” hesaid.

STRETCHED VALUATIONST

NI}TIEE i5 haraby given that the EPI‘1I‘||[:3I-B[[5| for the undurrrrarrtu:lned securitias af
the Cosmpany hasMave been lostmisplace

applicant]s] hashave applied fotha Campany to Esue dupheate cerfificatafs],
Ay person who has & claim in respect of the said securities should lodge such claim
with the Company at its Repistersd Office within 15

ard the halder]s] of the said securities/

5 lrom Lhis dabe, else the

Movelis, last week announced that it is Company will proceed to issie duplicate cartificate[s] without further intimation,
lookingata pricebandof $18-§21 persha- Kameds] of hoide[s]  Kind of Securilies|  Securlly Distinchve Ne. f
re for its public offering. This implied a [and Jt. hokderjs], if amy] _and face value [Gertificate Ho. Has. Stare
market value of $12.6 billion forthe com- ksta Gordhanhal Shochan - seTzId_|risseeesti[viseoen] 30
pany atthe upper end, and a valuation of 1F1ﬂﬂ EﬁﬂmﬁLLnlmL." ':ﬂkauélﬂ 1I:l|l:]

over g times on an enterprise value fo

EBITDA basis. Among the comparable

= experts,
= Novelis, on Wednesday, cited
— conditions”

‘market
as the reason for postponing
= lsinitial public offering. “ Movelis will con-
= tinuwe to evaluate the timing of the offering

Ambit Capital, told ET, "However; it woald
seem (o us that during rmoadshows, inves
tors may not have been comfortable with
the multiple it was seeking. There was Hk-
ely no point going ahead and risking Hin-

peers for Novelis include Japan-based
UAC] Corp, which is valued around 6.5
times its FY26 EBITDA and France-ba-
gl Constellivm, which is valued at less
than 6 times its EV/EBITDA, Jaln said.
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% Bhaskar Dutia
zMumbai: A weaker-than-expected
= performance of the National Dem-

-FPIs Shrug Off Poll
“ Results, Buy More
-of Indian Bonds

crore into fully accessible govern-
ment bhonds since Sepiember 23,
W23, the day that JP Morgan made
the announosnent.,

"owe believe that the upooming

ES =ocratic Alllance in the polls may inclusion of India government
= have sent foreign investors scurry-  bonds in the GBE-EM Index firom 26
= ing to sell equities on Tuesday, but  June will stilllikely support forelgn
g—_ thepolitical capricesdidnotdimin-  inflows into Gsecs and foreign de-

=terpnational money managers’ view
—on another asset clasz — Indian
= EovErTIment bonds.
=t = O a day when foreign investars
—s0ld equities worth Bs 12 4356 croe,
=theyincreased their holdingsof ful-
pa =1y acoeszible government bonds by
—HKs 1,88525 crore to Bs L.73 lakh
—crore, latest data released by the
g—'ﬂ.’-]ﬁmng Corporationof India Lim-
ited {CCIL) showed.
The overseas uncertainty on egui-
£ ties notwithstanding, market play-
- ers said that a confluence of factors
—would ensure foreign interest in
& -soverelgn bonds going ahead. The
tn - supportive factors include relative-
=y luerative returns Mom Indian
=debt, the upcoming inchusion in a
—JP Morgan bond index and hopes
-that the newly elected government
=would not derail its fiscal commit-
£ - ments, “We also believe that foreign
= inflows into Gsecs are 1ikely to still
= persist incoming months, Looking
§_catpastelections, the paceof foreign
@ Zinflows into INR debt tends to slow
= during the votingperiod but strong-
o =1y mebounds following the election
e =results,” said Pranjul Bhandari,
=chief economist, India and Indone
-sia, HSBC, Starting June 28, fully
g—acf:esslhln: Indian goverment
= bonds will be included in JE Mor-
= gan's GBI-EM Global index suite, a
en=development that is seen bringing
=k = at least 820 billion worth of foreign

8

mand for Gsees is likely to remain
in the absence of any big policy
shift," Bhandari said.

On Tuesday, vield on the 10-vear
benchmark government bond
closed nine basis points higher at
Ti4%, providing an opportunity
for foreipn players to pick up local
bomds at relatively cheaper levels.
Bond prices and vields move inver-
gely While trading calls would tend
towards caution ahead of the full
Budget incoming weeks, most trad-
ersdo not see the W-yvear bond vield
r'is.irLiz:luu::h above the 7.10% mark

“FPIbuying in government securi-
ties on Tuesday was mainly on ac-
count of rHsing yvields amid a sup-
portive global backdrop, FPIs will
continue toshow interest in Indian
bonds based on two factors - a sup-
portive global macroeconomic
backdrop as well ascontinuity ™

On the global front, the broad
themes that have propelled foreign
flows into Indian bonds is a sharp
decline in crude oil prices and US
Treasuary yields, Crude oil prices,
which have a major bearing on In-
dia's inflation and trade deficit -
given the country's dependence on
imparts of the commodity - have
plummeted 8% over the past two
davsonconcerns of oversupplhy

Meanwhile, vield on the 10vear
S Treasury vield has dropped
close tod3) basis points over the past

DAIRY CO STOCK HITS 20% UPPER CIRCUIT

Heritage Foods
Zooms On Naidu's
Poll Victory

Our Bureau

Mumbai: Shares of Heritage Foods (HFL) hit the
%% upper circuit at T546.85 Wednesday aftor N
Chandrababu Naidu's Telugu Desam Party (TDE)
won alandslide mandate in the Andhra Pradesh sta-
te elections and secured 16 seats in the Lok Sabha.

Maidu's family members own Heritage Foods,

Chandrababu Naidu is poised to become the Chief
Minister of Andhra Pradesh and play a significant
role in the central government as the leader of the se-
cond-largest par-
tv in the National
Democratic Alli-
ancai MDA,

The ruling Bha-
rativaJanataPar-
tv failed to secure
a clear majority
in the general
election and will

now have to rely
on other parties,
A including TDE
4| 1992 by Chand-
rababu Naidu,
Heritage Foods
f | player in the In-
dian dairy sec-
tor, with a wide product portfolio. The company
South India, with its influence extending to select
Morth Indian states as weall, Chandrababu Maido's
zomL, Mara Lokesh, is the promoterof the company,
compared toa 7.34% gain in theSensex. However, do-
mestic institutional investors have reduced their
stake in the company over the last vear, fvom 15.90%
The company has set an ambitious revenoe target of
000 crore by FY27, aiming fora CAGRE growthof 17%
aver FY2023-FY2T, The company plans to invest 4-5%

The Property Bearing Shop Na, 303 on the %d Floor sdme swring 73,04 0, mis. Copet ares, & 13289

PAPER PUBLICATION

MOTICE |5 Hersby gasen That Yogesh Ashok Dhandhania & an absoute Owrer [Through Sale
Certificane). |Hereinatesr rederned o a5 1he said Morigagoes) Borrossers) Has Created momgage in
raapie? of ths P fPragamy mare partculary dosibed i the Scheduls hensundasr in Rvoor of
gl chents IDEC FREST DAKE LTD, {Danch Adidress F12 1o 714, Ind Floor, infernastional Dusiness
Cenire, Piplod Maln Road. Beside Big Bazar. Surat - 395007, According to the saéd
Mongagers/Barrowers, Driginal Decument Kamely Sale Certificrte Registratisn Mo, 23910 & It
Mgl iearios Meceisd, Dated 1411/ 0002 AND Sale Deed Regttraton Mo, 16406 B 113 Regitetion
Receipt, Dated 151172018 AND Sale Deed Begntration No, 117835 & It Regiviragicn Receipt, Daled
IL/o7 2001, From ¥ngesh Ashok Dhandtanls has been Submitted by Mim
Furiher, ¥ any person, body, individual, iracution, Minoes, Legal heirs, Bawing any clais and for
obgartion in resgect of of againd of nelating 1o oF 1ouching upon said property By way of sale, lease,
ban, mogage, chaigs, ancumbrencs, gift, salemaent, makbinknce, inhiflance, Teleseplany
deposition or otherwhe or Bawing i ther casbody any & e, docwmenls: perisining the said Property
¢ halloormmun kcabe £he same £o the underdgrad 33 my sddeess within 10 Days From the Pubbcation of
this nofoe with docurmen@any evidence in suppon thersed, faifng which all the claim, of such pesan
whall be sodidiend 1o kive been waieed and or Bandssed, Any cljection ried ahar tha
completioneof the 10 Daye thal not be binding upan the said Prope iy or Wy Client
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FOR THE II.I'TEP' 'H0N OF THE CREDITORS OF JAIPRAKASH HuSh I"'IHES LIMITED
RELEVANT PARTICULARS

1. | Morma ol

e JAIFRAKASH ASSOCIATES LIMKED

RO.DT:05.06.2024,W:8.00,H:15.00

PUBLIC NOTICE

That Chandrakant livanbhal Salvi iz an Intended Owner of Nondh No. 1330
admeasuring 744155 sq. mis, & 179.35 sq. mits.  ground Ro third floar
construction, of Ward MNo. 4, of Kala tehtanl Sherl, Sagrarmpura, City of Surat.
That the Present Owner has informed us that, the following Document as
described in schedule has been lost by him and that never ever it was used as
security for obtaining any financial assistant by hirm or amyone elie.

Ary pEFSOR OF persons, saciety, institution, groug, trust, banks ete. awing
ary right of ownership or possession or lien or claim of whatsoever nature in
respect thereof are hereby informed to ralse any swech rights or dalms, all within
a parigd of 14 (Fourteen] Days from the date of publication of this notice
personally befare the undersigning along with all documentary proaf in criginal,
upan expiry af which, na rights ar claims of whatsoeser nature shall be
Entercained.

SCHEDULE OF LOST ORIGINAL DOCUMENTS
Reglstered Will Regi No. 769, Dated 18/04/1960 & Its Regi Recelpt.
Registered Will Regi No. 5718, Dated 01/07/1986 & Its Regl Receipt.

Drate: 06
571208, Harlpura Maln Road,
Surat. Ph.(0261) 2412226,

SURAT Dineshchandra M. Upadhyay,

Pranavy D. Upad
Dhawal D. Upadhyay

e

FORM A

PUBLIC ANNOUNCEMENT

{Under RPegulation & of the Insalvency and Bankrupley Board of lndio
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Founded in
‘ (HFL) is a Key
has emerged as one of the largest private dairies in
The stock has rallied 129% in the last six manths
in March20E3to 1174 % in March 2024.
af [rs

Adarge part of the capex will be utilised for expan-

revenue in capital expenditures going forward.
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Companies: Pursmt of Profit

‘Climate Change:India Inc Needs
_=t0 Walk the Talk on Comphance

I:n-"_
= Kiran.Somvanshi
= wiimesgroup.cam
|‘|J_—

Mumbal: In the era of climate
=change, pccasions suchas World En-
—vironment Day assume significan-

0 =pe for companies as well as busines-

=588, However, India Inc's record on
—environmental compliances reve-
to-—als a patchy picture where there isa
=steady increase in awareness of en-
svironmental protection but efforts

= - the ground still need tostep up,
= Az per data sourced from Prime Da
~tabase, only 122 companics among

—__-thetoplisted 1000 companies dis-

= crolosed of having conducted environ-
—mental impact assessments (E1As) of

-projects undertalken by them in thedr

o = FY 23 business respansibilityand sus-
Ztainability report.

= ElAs are typically reguired for

a_;pt-ujucmjtwulving industrial manu-

“facturing, mining, infrastructure,

—powelr;, waste management, water

= __cresources and handling of hazardo-

# pzgubstances, Theobjective is to en-
zsure that potential environmental

_, -impacts are considered and mitiga-

tn =ted before project approval and imp-

Zlementation.
= Companies such as Adani Ports &
E.:"—_RI-‘.:-':, Ambuja Cements, Coal India,
=GMDC, Patel Engineering, Rameco
=Cements, Tata Steel and Ultratech
= =Coment have undertaken a high
-numberof ELAs in FY23, Most com-
=panies get external independent

— cagenciestoundertake the E1As,

o = In all 124 companies have disclo-

=sed having one or more operations

_, =0r offices inoraroundecologically

o =sensitive areas {such as national
=parks, wildlife sanctuaries, bio-
sphere reserves, wetlands, blodi-

M_—versity hotspots, forests, coastal
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Virat Hohli
surpassed
MS Dhoni
in IPL 2024
social ,
chatter o

9¢

Fra

Abhishek

Sharma topped the
M charts among
w emerging players
- with l|3}'|l menticns
=
L
e

ce

IPL Fan Chatter
s- on Social Media

Interactive Avenues, the digital arm of IPG Mediabrands India, has
launched "IPL 2024: Unveiling The Fan Pulse’, a social media listening

report with insights into the digital conversation landscape surrounding
the recently concluded season of the cash-rich league.

RCE emerged as the most

4 mentions on

:lzzcns g 124 ms - 51 cos

conducted | / clsdu&edhawngnne ./ reported instances

Environment or more ops/offices in 1/ of not being \
Impact or around ecologically compliant with |

' Assessments /|

ANIMISHA & YOUEESH

— regulation zones
Some oS ane gtc)} for which
adopting intl they have compli-
standards that od with the condi-
providea tions of environ-
system for mental approval
measuring & or clearance,

improving an And 51 of the 1,000
organisation’s companies repor
environmental  ted instances of
impact not being compli-

ant with specific environmental
laws in FY23, Companies such as
ACC, Ambuja Cement, I0CL and
Sun Pharma have reported specific
instancez of non-compliance, As
many as 34 companies have repor-
ted being ordered to pay
penalties, For instance,

Grazsim Industries, in anl
its Y23 annual report,
disclosed paying afine
of Rs 207 crorve o
Jharkhand State Pollu-

talked-about team with
10.7 million rmentions

sensitive areas

THE
GREEN EYE

\ specific environmental |
laws in FY23 /

Source, primetnfobase.om

ton Control Board for alleged pollu-
tion of water in full and final settle-
ment withoot admitting liability

The cases of vielations commaonly
pertain o non-compliance of Air
(Prevention and Control of Pollu-
tion) Act, Water (Prevention and
Control of Pollutiony Act, Environ-
ment Protection Act, Hazardouns
Waste Management and Handling
Bules with fines levied by National
Green Tribunal or the state pollu
ticn control boards. In most instan-
ces, the remedial action taken to be-
come compliant has been disclosed,

Sustainability cxperis are cantio-
usly optimistic about level of envi-
ronmental law compliance.

"Most companies are ensuring

their basic comp-

liance  requi
rements,
They are ca-
reful  about

IPL2024 had -

46 million
social media ‘

IPL 2024

Ensagement
intreased 35%
on social media

IPL 2024 witnessed 10%
increase in overall men-
tions and net sentiment
comparned to 2023

finals and finals

Virat Kohli was

We leveraged powerful social media listening tools to

gather and analyze extensive data from platforms like
Twitter, Reddit, and popular cricket forums. Additionally, we
used advanced analytics to study the social media landscape
surrounding IPL 2024, including player controversies,
performances, public sentiments, and emerging talent.

SHANTANU SIROHL COOQ, Interactive Avenues
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DH STOPPING ANTI-DEPRESSANTS...

*“One in 6 Patients Can
Face Discontinuation

SE

the most popular
player with

7.5 million

social media
menticns

not g.-_t!.mg entangled in any regula-
tory issues, However, when it comes
to compliance on the ground, itvari-
B5 ACIoss companies”, said Anu
Chaudhary, Global Head of ESG
Consulting, Uniqus Consultech,
“One of the biggest challenges is to
get consistent and correct data, espe
cially when companies operate thro
ugh multiple locations, This is becau-
se data in each location may not be
collected using the same methods.
Forexample, in the caseof banks, da-
ta may not be collected uniformiy for
all the hundredsof ATMs and remaote
branches, & few companies are
still seen cuttineocorners like ha-
ving borewells that are not reporied,
which invalidates their final data
thatshows water consumed to be mo-
re than water drawn. There is alsoan
issue with the guidelines not being
universally clear. What is considered
hazardows waste In one state s not
considered to be so insome other sta-
ie,” he said. There are companies
adopting  international environ-
mental standards like IS0 14001 that
provide a system for measuring and
improving an organisation’s envi-
ronmental impact, For instance,
last month drug major Lupin anno
unced that all 12 of its manufactu-
ring sites, its R&D centre, and cor-
porate office in India have got 1580
14001 certification.

“However, the majority of compa-
niesare yet tohaveastewardship vi-
ew regarding the environment,” sa-
id & senior ESG consultant who did
notwish tobe identified.

“Companies typically have a need-
based short term view regarding
compliance with environmental
laws. Compliance is mostly ander-
taken in-house In a pav-as-you-go
framework™, he said.

Average Temp Rises
in 2023 Despite Fall
in Heatwave Days

New Delhi: The number
of heat wave days in the
country declined to111 in
2023 compared with 190
in 222, even as average annual
temperatures increased vear on ve-
ar, according to government data
released on Wednesday,

A heat waveday isclassified when
the temperatures are 4.5 degrees
Celsius more than normal or exce-
ed 45 degrees for two consecutive
davs. Our Bureau

Dutch Govt
mayPayupto
€3btoTurn
Tata Steel
Plant Green

Bloomberg

RO:12815

blems in me SUrY u:nundln_g Area.

TheDutch parliament late Tues-
day approved providing an uns-
pecified amount of subsidies to
the company to accelerate the re-
novation. External consultants
estimate subsidies could reach &3
billion, aceording to a spokesper-
son for the Dutch Ministry of
Economic Affairs and Climate,

Europe's second-largest steel
plant — one of the Netherlands’
top industrial emplovers — has
been linked with elevated lung
cancer rates and reduced 1ife ex-
pectancy in the local area. It has
been fined multiple times for
eritting toxic raw cokes. Cokes,
an essential ingredient in steel,
are made by heating coal in the
absenceof air

Megotiations with Tata Steel to
reach an agreement on the fun-
dimg have started, but the process
is confidential and the ministry
can't comment on the financial
size of the subsidy vet, the minl-
siry spokespersonsaid.

Tata is “pleaced with the broad
support” from the Duich parlia-
ment to make the steelworks more
sustainable, according to Tata Ste-
el spokesman Peter van Boezscho
ten, The company declined tocom-
menton the subsidy amount.

“Apart from the money we will
put in our Green Steel plan our
salves, we will need povernment
support, just like our competi-
tors in Cermany, Belgium and
France, to establish a European
level playing fieldas much as pos-
sible,” Van Boesschoten said,

The hazardous emissions from
Tata Steel’s Dutch plant have be-
en controversial for some time,
but cleaning the plant up requi-
res expensive upgrades,

g

3-YR PROJECT TO BEGIN FROM CURRENT FISCAL

Maruti Plans to Invest <450 cr -

.’.' 9 g

L4 g ¢

in Green Energy Projects

Mumbai: Maruti Suzuki In-
dia plans to invest £450 crore
in repewable energy initiati-
vies like solar power and bio-
gas over the next three vears,
starting from the current fi-
geal as it secks to bhoost the
environmental
sustainability initiatives and
make its operations greener, it

COMmpany’s

Our Bureau

said on Wednesday.,

The company invested £120.8
crore in renewable energy
projects in 2023-24. Inline with
its renewable energy plan, it
has commenced production at
thebiogas plant atits Manesar

RO.DT:05.06.2024,W:8.00,H:15.00

plant. The initiative is in
alignment with the ministry
of new and renewable ener-
gy's "Waste fo Energy' pro-
pramme. The learning from

at the company’s
manufacturing facilities.

manufacturing =l-
tes  in Haryana's
Eharkhoda and Gujarat. The =
pl]nl: biogas plant at Manesar =
iz designed to produce 0.2 ton-

nesof biogas daily. The antici- =
pated output is about mam
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FOR THE ATTENTION OF THE CREDITORS OF
KARKINGS HEALTHCARE PRIVATE LIMITED

RELEVANT PARTICULARS

TIMES

impact

Symp foms:

Teena.Thacker
Alimesgroup.com

&

0 cNew Delhi: One in six pati-
oo =ents who stop anti-depres-
=sants will experience discon-
“tinuation svmptoms like diz-
#_—yiness, headache, nausea, in-
zsommmnia, irritabilitv asa direct
—result, the most comprehens|-
pu_=ve study on the subject to date
= published in the Lancet fo-
—und.
A The first meta-analysis in-
ro=cludes data from over 20,000
—patients gathered from 79ran-
~domised controlled trials and
g—'u::-bscwatim:alsturjjns.
- "Study concludes thatone in
-6-7 patients will experience
£ _Zone or more discontinuation
£ Cevmptoms directly caused by
—stopping the medication, and
=one in 35 will likely experien-

Ln -cesevers symptoms,” it said.
= Authors sav plans to discon-
“tinue an anti-depressant sho-

g—fuid be made jointly with pati-
zents and doctors, and that pa-
=tients should be monitored

£ __—and supported, in particular
patients who develop severe
—sympioms and may be at risk

& cof disengaging from care,

@ = “There is srong evidence
sthat anti-depressants can be
-effective for many people who

(o —areexperiencing a depressive
cdigsorder, either alone, or
“alongside other treatments

—suchas psychotherapy.
= However, they do not work
~for everyone, and some pati-
tn._cenis may experience unplea-
=k “eant side-effects, In patients
—=who have recovered with the
=help of anti-depressants, the
—=decision from doctors and pa-
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them in time. Therefore, it's
important both doctors amd ]
patients havean accurate, evi-
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“ Boeing's Spacecraft Takes Off
. With Sunita Williams On Board

_-USplanemaker's
-Starliner capsule flies

-—0ff to International
-Space Station

W =Cape Canaveral: Boeing launched
—astronauts for the first time Wednes-
“day, belatedly joining SpaceX as a se-
w-—cond taxiservicefor NASA, Apairof
-Mational Aeronaotics and Space Ad-
“ministration{NASA) test pilots blas-
=t ~tord off aboard Boeing’s Starliner
=capsule for the International Space
=Station, the first to 1y the new space-
-
=+ = The irip by Butch Wilmore and Su-
—nita Williams wasexpacted to take 25
shours, with an arrival Thursdax
- = X .
ra=They will spend just over a week at
Zthe orbiting lab before climbing
chack into Starliner for a remote de-
a_'aun touchdown in the western US on
Shune 14, "Let’s get going!™ Wilmore
=called out minutes before Liftoff,
= = Years late because of spacecraft
# Cflaws, Starliner’s crew debut comes
za5 the company stroggles with unre-
_. -lated safety issues on its airplane si-
en =de. Wilmore and Willlams — retired
~Mavy captains and former space sta

—

| =i
LG IH =

MASA astronauts Butch Wilmore (right) and Sunita Williams awaiting liftaff
inside the Boeing Starliner capsule on Wednesday AP

tion residents — stressed repeatedly
before the launch that they had full
confidence in Boeing's ability to get
itright with this test flight.

Crippled by bad software, Stardi-
ner's initial test fight in 2019 witho-
ut a crew had to be repeated before
MASA would let its astronauts strap
in. A do-over in 2022 went much bet-
ter: however, parachute problems
cropped upafier some time and flam-
mable tape had to be removed from
the capsule.

Wednesday's launch was the third
attempt with astronauts since early
May, comingaftera pair of rocket-re-
lated problems, most recently last
weekend, A small helinm leak inthe
spacecraft’s propulsion system also
caused delavs, but managers deci-
ded the leak was manageable and not
azafety issue,

“1 know it's been a long road to pet
here,” NASA's commercial crew pro-
gram manager Steve Stich said befo-
re the weekend delay, AP
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-iChina Plans New Carbon Measurement
A _-Standards to Boost Climate Efforts

_.EH*mm1 China announced plans
_, =on Wednesday to better measure
oo =thecarbon contentof its products-

=a key step in reaching its own cli-
“mate goals and meeting tougher
M_—carbon standards overseas.
= Thenew "carbon footprint mana-
=gement system” detailed by the

_=Ministry of Ecology and Environ-
= ment willgointo effectin 2027, set-

“ting standards for measuring car-

-bon emissions for about 1000 key
—=products throughout the Chinese
Zeconomy, aceording to a policy do-
“cument.
B—- At first, the Chinese caleulation
-standards will apply to high-emit-
=ting products such as coal and na-
=tural gas as well as export pro-
-duets like steel, aluminium, lithi-
=um batteries andelectricvehicles,

]

-
7 | TECHNOLOGY TALES

5=To Shape its Chip

The ministry said it hoped to ex-
pand the guldance to 200 products
by 2030, It said the new standards
wiould help drive low-carbon con-
sumption, withlocal governments
urged to develop pilot program-
mes and policles to encourage the
use of lower-emissions products,

Analvsts sald the caleulations co-
uld alsoplay akey partof China'sef-
forts to reduce emissions associa-
ted with product manufacturing -
and avoid trade tensions and high
import tariffs under the European
Union'snew carbon border tax.

The move shows China is wor-
king to catch up with EU legisla-
tion that already “has set clear ru-
les onthe measuring and disclozu-
re of product carbon footprints,”
saiddirector Ma Junatthe Instifu-

te of Public and Environmental
Affairs in Beijing. "China is a late-
comer on that, so there are still so-

me gapsto fill,” Ma

== said.

Analysts said The calculations
the move could also  help
shows China China create in-
Isworkingte centives for com-
catchupwith panies and indivi-
EUlegislation duals 1o reduce
that has cot emissions, Ma sa-
clearruleson  id.

carbon With Europe's
footprints carbon border ad

justment mecha-
nizm {CBAM) set to impose tariffs
in 2026, countries outside the re-
gion have grown anxiousabout the
possible hit to their manufactu-
ring. Reuters
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Israelis 5hﬂl.1'l: irm;l nes!ure hl:l'lrestreet ahead uﬂhe annualJerl.lsa lem Day rnarr:h (left); Palestinian medics and passersby evaouate a casualty
following airstrilves by Israeli forces in the Rimal neighbourhood of western Gaza City Reuters/AFP

Cairo | Jerusalem: Israclanno-
unced a new military campaign
on Wednesday against Hamas in
central Gaza, where Palestinian
medics zaid airstrikes killed do
zensof people ahead of talks bet-
ween US and Gatarimediators to
1y to finalise a ceasefire deal.

The armed wings of Hamas
and Izlamic Jihad said they had
fought gun battles with Israeli
forces in areas throughout the
enclave and fired anti-tank rock-
ets and shells as the twosides so-
ught the upper hand amid pres-
sire tolay down their arms.

Atleasi44Palestinians havebe-
en killed in Israeli military stri-
kes In central Gaza Strip areas
since Tuesday, health officialsin
the enclave said,

Tensions causad by the months-
long war were stoked further on
Wednesday as Israeli partici-
pants in a nationalist march thio-
ugh a Palestinian area of Jerusa-
et chanted “death to Arabs".

Jorusalem, the emotional heart
of the Isracli-Palestinian conflict,
has been mostly calm throughout
the Israel-Hamas war But, the an
nual march—seen asprovocative
by Palestinian: — could ignite
broader unrest a5 it did thres ve-
ars ago, when it helped set off an

A Year and Over $2 Trillion Later,
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H-day war inGaza.

Marchers — ineluding many
ultranationalists COnvening
outside the Damaseus Gate, a
central gathering place for Pa-
lestinians in east Jerusalem,
chanted anti-Arab and anti-Isla-
mic slogans, danced and waved
Israeli flags as the procession
kicked off.

Just before the march began,
crowds scuffled with police and
threw plastic bottles at a journa-
list wearing a vestwith the word
PRESS emblazonedonit, Thepo-
lice said they arrested five mar-
chers for throwing objects at jo-
urnalists.

BEOMBARDMEMT THROUGH MIGHT
[n the central Gaza eity of Deir
Al-Balah, Ava, a displaced wo-
man, said the sounds of bom-
bardment by Israeli forces did
not stop all night,

Two children were among the
deadlaid out on Wednesday Mo
vrners said the victims had be-
en killed along with their mot-
her, wha had been unable to lea-

g Z 9 g

Around the Worid 3

MARCHERS IN PALESTINIAN AREA OF JERUSALEM RAISE ANTI-ISLAMIC SLOGANS, POLICE ARREST 5

Israelis Mark Jerusalem Day
Amid Renewed Gaza Offensive

Woman, two children amnng at least 44 killed in central Gaza Strip since TUESda‘y’

if.

The Israsli military salkd jets
were hitting Hamas militant tar-
gets in central Gaza while gro-
und forces were operating "in a
focused manper with guidance
from intelligence" in the area of
Al-Bureij — one of Gaza's long
established refuges settlements.

"The forces of the 88th Divizion
bepan a precise campaign in the
areasof East Bureij and East De-
ir al-Balah, above and below gro-
und at the same time,” the Isracli
military said, Residents said Is-
raeli forces had zent tanks into
Burelj and planes and tanks po-
unded the nearby seftlements of
Al-Maghazi and Al-Muselral as
well as Deir Al-Balah city, where
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tanks havenot invaded. ;
"Every time theyv spoak about ‘—m

new truce talks, the occupation =
li:-iEﬁiHlE.’[-IFI.'I.'n(]]’]'[fthgﬂ[‘.(!:‘!ﬂl[]ﬂ.!i-
a pressuring card. Why shouald
civilians, people safe inside the- =
ir homes or tents, pay the price? =
Why can't Arabs and the world =
stop the war™ Ava told Hwﬂr*n =
viaachatapp.

Ava, like many in the h-d::-rd
Strip, said people held out hopes =
that reported talks between offi- =
cials from the United States, Ga- =
tar, and Egypt in Doha on Wed- —
nesday would advance a ceasefi- =
re deal invelving the release of ‘_‘
Israelihostagesheld inGazaand —
some of the P...'ll.r.:»ll]'u:u:l':-_ldl]fll
inIsrael. Agencies =

I1|||I

=
=

SHOOTING CARRIED OUT "IN SUPPORT OF GAZA'

Firing at US embassy in Lebanon

A Syrian man was arrested after a shooting near the US

embassy in Beiruton Wednesday and a judicial official said _

the assailant carried out the attack “in support of Gaza". The =

viee when others in the neighbo- o

urhood did, "Thisisnotwaritis  embassyin thecapital'snorthern suburb of Awkar “was subjectedto = ™

ﬁﬁ’f}']‘;\'ﬂé‘f‘:‘x ;?EEH ..“:}qri?f thi};'i gunfire by a person holding Syrian nationality”, the army said on X,

father Abu Mohammed AbuSa-  formerly Twitter. AFP =t
=
=
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y=Ambitions, Saudi GLOBAL INVITATION (THROUGH E-BIDDING ONLY) :

Amounces New | NVIAIQ StOckK Remams Irresistible | rorszcnovormusussosemce rovenovsuwoom crereas |-

‘Announces New TRANSFER (BOOT) BASIS FOR INTER-STATE TRANSMISSION PROJECTS =

§__ r Its business is massive, its profits are said Adam Gold, founder and chief PFC Consulting Limited, a wholly owned subsidiary of Power Finance Corporation Limited (& Governmentof | = o
_Natlun u] l-[u b booming and evervone already imvestment officer, Katam Hill LLC. India Underiaking), invites proposals for setfing up of transmission projecis on Build, Own, Operate and | =y

i S ; knows Nvidia Corp is the hottest Gold has owned Nvidia shares sin Transfer {(BOOT) basis following single stage two envelope process of "Request for Proposal” (RFF). =

o =oaudi Arabia launched a new strate- stock on Wall Street, Is it possible ce 2016. It is now his largest position, Interested bidders may refer to the RFP nofification and RFP documents available on the website |-
cgyaimedatmaking itself ahubforse- that the world's most valuable chip- and he keeps adding to it. Gold is hitps:/www.mstcecommerce.com and https:fwww.pfcclindia.com. = E
—miconductor design as the country maker still has room to run? part of a Wall Street consensus that : . ; _ : =

&3 —looks todevelop the industry asa me- That"s what many investors are bet- Mvidia's Iead is unaszailable, at le- wmﬁﬁﬁznﬂﬂim;ﬂmﬁ:ﬁf m::" am? mt.:“;:r:::En:m:r::hf:?:ﬁﬂﬂﬂiﬂiﬁﬁmﬁﬂsﬂ =
—ans to diversify its economy away ting in what has become one of the ast for now, Hivals haven't been ahle pElg,.'mentc-fla T Y E{HJE 00,000/- or USD 7,000 plus appiicable GST @18% from Sth Floor = E:j
=from crude oil. stock market's most astonishing we- tocatch up to Nvidiawith chips that Wing — A, Statesman House -Emnaljgril F;Isn:a Mew Dalni - 110004 Tel: §1-11-23443008: Fax: 91_11: =3

ca- The kingdom announced the Natio- alth-creation stories, s power artificial intelligence work- 23443990:0-mail: pfoclitp@pfcindia.com. The RFF documents can alsc be downloaded from | =

=t -pal Semiconductor Hub Wednesday Formore thanayear Nvidia has sai- REUTER:  loads, known as accelerators. h“pﬂ,mlmmamm"'“mmm and’ hﬁpfﬂ;;mm“nmm honwever i suih cne. intemetad. 1= v
=to develop so-called fabless chip com- led pastearnings and share-priceex-  (oaStreet-wide high of 51500, saying  [is rapid growth in that space has party can submit Responss to RFF only on submission of non-refundabie fee of Rs. 5.00 000/ or USD 7 000 |= ¥
-panies that design new semiconduc- pectations, On Sunday, the company  Nvidia's premium is justified by its  transformed Nvidia from a niche plus applicable GST @18% separately, The survey report and clarification to REP documents shall =

H—.l.ut-:a. The goal is to announced plans for new chips to  growth outlook. On Tuoesday, its makerof graphics processing units bi issued to those bidders, who have obtainedipurchased RFP documents by paying requisite fee atleast one | -
=draw 30 firms to the stay ahead of the competition. On  stockhitafresh record of §1,164.537 used for gaming tothe world's third- working day prior to bid submission dats. Bidders should regularly visit websile to keap themsedves -
“kingdom by 2030 and Monday, Bank of America analysts  “It'slike trving tocatchamarathon  most valuable company It Is now updated regarding clarifications! amendmentsitime exansions etc., if any. The important timelines in this | =

—the focus will be on lifted their price target, once again, runner that's running at full speed,”  worth §2.9 trillion. Bloomberg regard are as follows: =3
—simple chips —rather S
Sthiun puthing-edieand ALURREARE RPN AR AR ONEL LA RR AR AR UIRLCORRE AR AR OARN L AR LA EETARRECRRRL AR ORERDARR P AR AR ORI R R AREEIARR AR OORARRECARREE AR AR OREE AR E AN RN R TR Lﬂ::.an:it:gm lﬁ;ﬂiﬁ;ﬂ;' ?;t;::mﬂ;:,:g =
“politically-sensitive S. No, g,

S s | SOFtBanK-backed Tempus Al Targets TSR | | ey | A
:niéumﬁc"m Eing W 't]l m“?;:::; — et ) i ) =
S ey yp to $6.1 B Valuation with USIPO | sz | s ||

v under or evacuanon Up o up o =

& Sy at least in the mE'H“ 50 firms by p of power from Kudankulam 26/06/2024 15:00 hrs [|31p'|. 15:30 hrs [IE‘IF'lb =
—um-term, according  2030witha Uinit - 3 & & (251000 MW) ey
-to Naveed Sherwani, focus on Tempus AL backed by Japanese tech Tempus, whicl -

&?‘—_hemluﬁh:—* new hub.  ‘simple chips’ investment firm SoftBank Group, 15 for an PO in S ight iz cancel or modify the process without assigning any reason | =
= "We're not trying to targeting a valuation of up o 2610bil- mingtoraiseas: Rn 1 231 5 .+
Sreplace Mvidia or challenge [ntel,” lion for its U8, initial public offering, by selling 11.1 mi =X

Eﬂ_:saidﬁh&rwﬂni. whospokeon the side- nearly three vears after the genetics- rangeof 3535t0% Rn DT 05 06 2024 w 3 00 H 1 5 00 e e =
zlines of the Future of Semiconduc- testing company laid the ground for  Chicago, 1I- g ﬁ? =
—=tors Forum in Riyvadh, its listing, linois-hased e A = e
- The initiative underscores the in- The listing of the company, which is  Tempus' net o Tt of bl i e i R =

$_:c1'e:tslru: importance of semiconduc- led by e-commerce marketplace Grou-  loss widened Far ation 5 o the Inscivency and Bankiiptey g u ul India =
ztors for Saudi Arabia as Crown Prin- pon eo-founder Erie Lefkofsky and i w 5289.8 mil- g Feselution Process for Corperate Persons| Regelions, 2018) =
-cet Mohammed bin Salman seeks to vel to be profitable, will test imvestor  lion in 3023 FOR THE ATTEHS1ON OF THE CREDITORS OF JAIPRAKASH m quEi LIMITED P Py, a5k || =
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“turbines, Its shares had fallen to Generous  creditors, white knight; buys 23% singleturbine we supply, we only ta the airline, has agreed to acquire a commece:emant of 8 Camorate naokency Rosol ution Frocaes (CIF) of Ko iunoe Healtheans | =
E —=as low as 2 in 2019, “What happe- however, restructured stake for ¥1,800cr supply tothosewhoare willingto 5.91% stake against the lease arrears. :fdmrﬂuuﬂmfur:;t:‘;ﬂﬁg‘:ﬁ%gﬁ?ﬂmmwwmm”'ﬂhhm”m' =
=ned in that past, we have fixed it Suzlon's debt five ti- EOFH Laundt i i F enter into service contracts,” sa- The airline has also trimmed 15% of its The crecitors of Karkinas Healircare Privace Limited are harey called upen ta submit their | —on
-permanently FY24 was moreabo- mes. ill;lfﬂ l’ %Fuﬁ:.’ [‘5_-r5l.IE_EI id Chalasani. For the foundry workforce, as it looks to reduce operatio- %Tﬁ::ﬁlﬁm&m‘;ﬁ]‘ﬁgﬁﬂ"ﬁmmﬂ':&ﬁ;‘:ﬁﬂ‘:&’ =
—ut consolidating operations. The  In 2015, on a mutual T crore; Tuis) Tant and forging business, the compa- nal costs, The frsancial Greditors shasil submit eir claime with prood by sectrankc mians anly by visting | =
“real growth will pick up from agreement, Sun Phar- Passes away ny plans to expand in the non- However, Singh said competition in the “"’““"ﬂ&'ﬁﬂﬁf‘,};;ﬁﬂrﬁm:‘e’ﬁf"“"‘:fﬂ““‘"’“*“"‘““"“'""‘”'"m = oy
=FY25 in a sustainable way,” said ma promoter Dilip FIFE] Raises #2000 cr through wind segment as well as tap the domestic aviation market looks healthy at ;ﬁmnﬂrrﬁaﬂ,mﬂwmmﬁ mﬂﬂﬁw,, Sttract panalties. =
tn.=chief executive JP Chalasani. Shanghvicameinasa QIP export market. the moment, Singh said, adding that airli- Waare of intectent Mﬂm:; e mj?uhh-ih;gm? nggﬂh -
=k = white knight for the “We are significantly looking at nes are now looking at profitability, rather ot (b : /2050 z
—~THIRST TO GROW FASTER company,  infusing 4 Declares itself netdebt-free oypanding into non-wind seg- than market share, Yields in domestic av- mu.nhﬂhme.,w. =T
=When Tulsi Tanti, atextilemanu- L1800 crore by pur- EE Met cash at 71,148 cr menis like railways and defence iation are currently the highest they have In Ehe mattoraf Knrkinos Healthoane Privato Limited s
%3 !‘aclul{_: from Gujarat, setupSuz- chasing a 23% siake. amoeng others, " sald Chalasani. ever been and are unlikely tofall in FY25 mﬂ:mm = E
L L N -' B 1 L. ||||| |"'FIII'II'III"|II'|"I|I III'II| IlIIIII IIII‘IIIII"I'IIII|'I'I|II |_ﬂ
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"~=In recent months, many global airlines got ELECTIONS & MARKETS
-ta:-:: evasion notices from Indian authorities A welfare Reset
- Yor mgn Larriers can Erode India’s
w—:may th India It Valuation Premium
= = ?
- 1dAX ISSUES 1'ersis Ashutosh shyam mesroun o
o .
= — ET Intelligence Gro-
2 -“-_T_Iil'?d am.Majumder up: India'smarketvalu-  Equity Valuation /
- B LImeEsSEroup.com ation and relative pre- 18 Year Average (%)
= i to the emerging 20
~=Dubai: Foreign airlines may with- markets may cEne
~draw from the Indian market if In- down in the near term
to-—=dia doesn't address concerns over amid the possibility of
=taxation, the chief of [ATA war- higher alloeation fo so-
=ned on Tuesday, cial welfare schemes by
= = (er the last few months, India thegovernment,
=offices of multiple global airlines The Niftv 50 index tra- RSN
=groups have received (ax evasion des at 19 times one-vear § SEEg 8 5 =3
_=notices from the Directorate Gens- GETTY IMAGES forward earnings, ma- = A - 2w
iy j_m] of GST Intelligence {DMGGID. & king India one of the  sqyree cisa o 2
= Fh:r:.- -.'III'III'IE"J thag hH"-F' hesn ser- HEED EIGHT PﬂLH:IES mist ENFEI'I-‘:i'i"-"H mar- FOTETA BT DI R P BB P R R R
=ved notices include Emirates, Bri- [ F kets in theworld, Thisis India Vs EMs
ro—=tish Airways, Lufthansa Singapo- When you ook at the Chi- about 20% higher than  yoeed to 100)
cre Alrlines, Etithad Airways, Thai nesg marl{E'T Whi[h iS 123; its longterm average i
zAlrways, Gatar Airways and Sau- ! i Meady half of the Mifty ==
= _—=di Arabia Airlines, 1= Felam Sheonstiiuents current- =
o = ‘Asa result of this, you could see {Jf Elﬂhal a"."|at|ﬂ|"|, ”- SIE.HI Iy trade ata premium to SEESS N
=these airlines withdrawing from  finc t i their historical avera-
= __cthendian market. How ithappens ﬂES [he Dﬂteﬂﬂal thatl:_-aﬂ ges. Among major glo- 20
# Zig that aidines gradually reduce ' ' i bal indices, the S&P 500
=the number of flights because it he LIFI|[]C[‘(EC1 n |nd|a and lt trades at a forward pri- L
simpacts their profitability and 1 ceearnings (VE) of
&0 —then go for a total withdrawal,” {:aﬂ DHWDE dDﬂE|fthE’ 20,6, 20% higher than D#-ug ATy Y
'_"r‘l.l'llle Walsh. director general of thi_‘ DD| ICIBSAre In D|a|:E- the lnng-tn:rm i Saurce ETIC dotabase
-Inmrl-'La[mnﬂlJﬂLu‘Tllmlspﬂrt :isml rl‘he II'HI“IHHHHJ .IFFH.'I-I'- [SERIRIIRRIRRITRIIRR R R IR IRl INRIERLIRE Nt}
g R T _ _ i :
o —tlation (IATAY sabd in a response WILLE WALSH s md-m-. with a P/'E .
=toaquery from ET. Directar General of IATA of 17.7 is 27% moto ox- Hlﬂ‘b'iﬂi Historical
= Hewasspeaking on thesidelines pensive than its histori- Price/Earnings
=t =nof the Annual General Meetingof  TATA also zaid that airlines’ cal average valuation. a3
™~ “1ATA at Dubai. IATA counts 300 branch offices in India do not The extent of stret-
—=airlines as its members. play any role in crucial opera- ched valuation can be EIE“
—~ = The notices by Indian authoriti-  tions such as contracting for air- gauged from the fact
o —eswere served for non-paymentof  craft leases, crew, pilots, fuel and that the spread betweon 25 ¢ | 4
~tax on import of services like ma- maintenance, All the operations the Mifty earnings vield
. cintenance, payvment to crew, air- to and from India are decided, — the imverse of PAE — 15 -+
n —=craftlease rentalsete. These servi-  controlled and operated by airli- and 1W-vear bond yield, -
=zoes are provided by the airlines to  nes”head offices, ™ Itisnot legally has expanded to 180 ba- 2 s =
“their Indlan entity. accurate to atiribute any strate- sis polnts against the 433000  Juned, 2024
P IATA, in its representation to gic and operational risks and longterm average of UMt ETidatahase
=the Indian government, has ar- funections to the branch offices in 100 bps, Historieally, the
=gued that the place of service was India,” IATA said in A statement. spread hasbeen around 160-200 bps when the market peak.,
na-both head office and branch offi-  Walsh said that he is very opti- With India's market cap at around & trillion, the count-
= Zpeandairlines should beliable to mistic about the opportunities in rv'sshare in the global market capis at 4% compared with
-pay only what is taxable inIndia, the Indian aviation sector but the the historical average of 2.7%.
“like payment for hotel accommo-  right policies of the government Market experts believe country's political stability pre-
—=dation used by the Indian staff arenecessary tounlock the count- mium may take a hit after a fractured mandate in the la
outside of India. "5 potential, test peneral elections. India trades at neady a 60% premi-
= A senior airline official explai- " When you look at the Chinese m to the emerging market counterparts compared with
—=nexd that when a foreign airline  market which is 12 % of global av- thelong-term average valuation of $0%. Mifty 50deliversd
-gets permission to operate o In-  fation, it signifies the potential 12% growth annually in the past decade while the MSCI
=dia, the DGCA gives permissionto  that can be unlocked in India and EM index return waslimited to3% inthesame period,
ra_=the global headgquarters and notto  itcan only be done if the right poli- Investors are adopting a switch trade to protect the i port-
# Cthelocalunit. Sotohold itliablefor  eies of the government are in pla- fialios, They are pruning exposure in narrative’ stocks like
=services isa grey area of law “We  ce," he added. PSL capital goods, realty and capitalmarket proxies while
=have petitioned the governmentto  (Theoorrespondent is i Dubai ai shifting to beneficiaries of the rural consumption theme,
tn -keep this in abeyvance,” he said. the invitationof TATA) such asconsumer staples and two-w heeler stocks.
== LIANUAREONER AN ARRLAREE RREE AR AN IRRRLEARRL AU AR RN EU AL ARELLAREENE AR AARE CARERCEAREIRNL AR RR CAREU AU IRRE L RECAUCLARRE AR ERRE AR A R CONRE TARE AR IRRE ORRE TR E AR LR AR LI
M=
o -MAJOR RELIEF FOR OVER 20,000 HOMEBUYERS
v-Suraksha Group Takes Control of Jaypee Infra
w=Cotoinfuse¥125 crore to start construction of stalled housing projects across Delhi-NCR
= According to aregulatory filing by Jay-  gingdirector atnd chief executive officer.
S Press Trustof India pee Infratech on Wednesday, Suraksha  Aceording to sources, Suraksha Group
W Group informed the IMC (implementa-  will infuse £125 crore in Jayvpee Infratech
New Delhi: In a big relief to over 20,000 tion amnd monitoring committee) that by June 15 and will soon start the const-
chomebuyvers, Suraksha Group has taken May 24, 2024, Le, the date of the NCLAT ruction process. It will also start making
W _—control of debt-ridden realtvfirm Jaypee  order; should be treated as the ‘approval  payment to YEIDA as per the schedule.
“Infratech by constituting a three-mem- date’ as defined in the approved resolu-  Upholding the National Company Law
=ber board and will soon infuse T125 erore  tion plan. Tribunal's (NCLT) decision of March
ca__-equity tostart construction of stalled ho-  TheIMC, initsmeeting held onTuesday,  20E3, the NCLAT on May 24 had said it
= “pzing projects across Delhi-NCE. approved the appoiniment of Sudhir ¥V was made o avoid any further delay in
= The takeover follows insolvency appel- Valia, who is the promoter of Suraksha the implementation of the resolution
=late tribunal NCLAT decision on Mav 24, Group, asanon-executive director Italso  plan and also to take care of the interests
H_-uphuldinuﬁl.u'ﬂi;sha Realty'sbidtoacqgu- approved the appointment of Aalok of all stakeholders, including homebiay-
SireJaypee Infratech while directing it to  Champak Dave as executive directorand  ers and elaim of Yamuna Express Deve-
zpayvan additional ¥1,334 crareas farmers’  Usha Anil Kadam as independent direc-  lopment Authority (YEIDA) for additio-
E—'mmnensntiun. tor Dave has also been appointed mana- nal compensation of the farmers,
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SAVINGS India Inc Ch Conti 'ty’ t ‘Kingmaker’ Nitish, |
= —
g .1’ Hot’ Rahul, Memes |
= corporatecorridors 2 =
: C LCINLIre, DUt nNUes r'ragiil -
- FutureDeposit Make a Poll Switch |-
- elthlt Chances of ‘horse-trading, gmft s inability to ;’Jush through refnrms WOorry cos 5
= brolledin bon"” tions,” e pexdriveand impro- 2 D
= cantroversies Ratna Bhushan Terming the results as quite Brokerage houses -.mnw ", ved corporate and THH““EH.ﬂ. DIFFERENT EVE The meme-fest hElDEd =
~— thereare usu- HREE Vi aRlieYAD unexpected but a reality said they expect poli- sermy,MD, bank balance | djgjtal natives make sense of polls, feel observers |=
ally some e, Check ArupChauhan, ey continubty, but the . Britannia Indusrnes cheets.  Shek- =
= mavements, at New Delhil Mumbai: HARSH ", executive director BJP falling short of % har Bajaj cha- o 272 because they saw it on me- =%
times even the top deck iooks India Inc says the Pl =, at biscults and an outright majori- § Political y irman  Bajaj shephali. Bhatt@timesgrouptom  mes, " noted Sahnl, who goes by | =
':':'__ putforopportunities. We hear continuity of the chai A, “-.I conflectionery ty could MEean pas- . stability isa 5 ]7.'[1_.=|_'1ru:il_l:-'. ) ) pmrsholmes?221b to her 95000 | =
= thehead of avery arge financial NDA-BJP govern: HPEIHTI&HI maker, Parle singcontentiousre- ificant factor | said. "t is al- Mumbai: Saumya Sahni's know-  plus followerson Instagram, -3
S sericestic it Hie BERAT mentat tl‘lE"..l:!'h!.]'.H .': Eroup 1 Products H':Iil:::lf ['I:i:l'l‘.l'l.li may 1u!.:|11ure.- i ways good for Imlgl—.: of the recent Lok Sabha ﬁ".'_er the past two davs, Silhm‘:.-i E:
o= the eye of a governance starm s will ENSUre resili- ¢ “The result is difficult, particular- any country to E‘lﬂli':'[lﬂ-ﬂ results comes social media fn:edlhﬂsh-lgnn dnm_l- B
= alisettoJumpship, Therears ence in 1]11_-! eLona- agenda for i what people Ivaroundlandandla- hH'n.'I:‘._ a strong entire- n.'-:tﬂf] by memes, Lm:l_l.ulmg BJPs E‘E
= openingsin theindustry where my despite the i have sought bour Says IHﬂT‘S]I G L opposition toflo Iu_:nss- in Avedhya's Faizabad cons- -
— unexpected outeo- — ; and the gene- enka, chairman RPG urish, Consensus titwency and Uttar Pradesh ove- | =
Sl el me in terms of an continue with  * ;" oq will  groap, “We expect the go building is impor rall, and the role of NitishKumar |- oy
~ duopoly, and that seems to hawve absolute majority s get better influ-  vernment’s growth agenda for tant, And India’s growth of =
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“fBoeing's Spacecraft Takes Off
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=
=

- _-;US planemaker’s

-Starliner capsule flies

~—=0ff to International

2]

-Space Station

_:Ea[:m Canaveral: Boeing launched
~astronauts for the first time Wednes-

“day, belatedly joining SpaceX as a se-

w-—cond taxiservicefor NASA, Apairof

-Mational Aeronaotics and Space Ad-

“ministration{NASA) test pilots blas-

=t ~tord off aboard Boeing’s Starliner

——

=capsule for the International Space

=Station, the first to 1y the new space-

=craft.

- = The trip by Butch Wilmore and Su-

—nita Williams wasexpacted to take 25
shours, with an arrival Thursdax

ﬁ'—:'l'hﬂ}' will spend just over a week at

-the orbiting lab before climbing

=hack into Starliner for a remote de-

= _—eort touchdown in the western USon

e Shune 14, "Let’s get going!™ Wilmore
=called ouwt minutes before liftoff,

= = Years late because of spacecraft

# Cflaws, Starliner’s crew debut comes
za5 the company stroggles with unre-

_. -lated safety issues on its airplane si-

en =de. Wilmore and Willlams — retired

—

~Mavy captains and former space sta
B L e e e TN e L e e T e T TR AL TR

.“China Plans New Carbon Measurement

| =i
L-00; 0505

. With Sunita Williams On Board

MASA astronauts Butch Wilmore (right) and Sunita Williams awaiting liftaff
inside the Boeing Starliner capsule on Wednesday AP

tion residents — stressed repeatedly
before the launch that they had full
confidence in Boeing's ability to get
itright with this test flight.

Crippled by bad software, Stardi-
ner's initial test fight in 2019 witho-
ut a crew had to be repeated before
MASA would let its astronauts strap
in. A do-over in 2022 went much bet-
ter: however, parachute problems
cropped upafier some time and flam-
mable tape had to be removed from
the capsule.

Wednesday's launch was the third
attempt with astronauts since early
May, comingaftera pair of rocket-re-
lated problems, most recently last
weekend, A small helinm leak inthe
spacecraft’s propulsion system also
caused delavs, but managers deci-
ded the leak was manageable and not
azafety issue,

“1 know it's been a long road to pet
here,” NASA's commercial crew pro-
gram manager Steve Stich said befo-
re the weekend delay, AP

A _-Standards to Boost Climate Efforts

_.Bt-umg China announced plans on

=Wednesday to betier measure the

E =carbon contentof its products-akey

b[f‘-‘|] in reaching its own climate go-
“als and meeting tougher carbon

m_—standards oversess,

|

—a

= The new "carbon footprint manage-

~ment svstem” detailed by the Mini-

stry af Eeology and Environment
~will go into effect in 2027, setting
sstandards for measuring carbon
‘emissions forabout 100 key products

—throughout the Chinese economy

caccording toa policy document,
At first, the Chinese calculation

E:g—-'-\.l'ﬂl'l[id]'[l'-n will apply to high-semit-

The ministry said it hoped to ex-
pand the guidance to 200 products by
A0, It said the new standards would
help drive low-carbon consumption,
with local governments urged o de-
vielop pilot programmes and policies
to encourage the use of lower-emis-
sions products.

Analysts sald the caleulations co-
uld alzo play a key part of China's ef-
forts to reduce emissions associated
with product manufacturing - and
avoid trade tensions and high im-
port tariffs under the Eurmopean
Union's new carbon border tax.

The move shows China is working

tor MaJun at the Institute of Public
and Envimonmental Affairs in Be-
ijing. "China is a late-comer on that,

so there are still so-

== me gaps to fill" Ma
Analystssaid  5aid.

the move The ealeulations
shows China could also help Chi-
iIsworkingtoe  nacreate incentives
catchupwith for companies and
EUlegisiation  Individuals to redu-
that has set ce emissions, Ma sa-
cearruleson i

carbon With Europe’s car-
footprints bon border adjust

mechanism

ment
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MARCHERS IN PALESTINIAN AREA OF JERUSALEM RAISE ANTI-ISLAMIC SLOGANS, POLICE ARREST 5

Israelis Mark Jerusalem Day
Amid Renewed Gaza Offensive

Woman, two childrenamong at least 44 killed in central Gaza Strip since Tuesday

Israeﬂs ﬁhuutam;l nes!ure hl:l'lrestreet ahead uﬂhe annualJerl.ﬁalem Day rnarr:h (left); Palestinian medics and passersby evaouate a casualty
following airstrilves by Israeli forces in the Rimal neighbourhood of western Gaza City Reuters/AFP

Cairo | Jernsalem: Israel an-
nounced a new military campa-
ign on Wednesday against Ha-
mas in central Gaza, where Pa-
lestinian medics said airstri
kes killed dozens of people
ahead of talks between US and
Gatari mediators to try to fina
lisea ceasefire desal.

The armed wings of Hamas
and Islamic Jihad said they had
fought gun battles with Israeli
forees in areas throughout the
enclave and fired anti-tank
rockets and shells asthe two si-
dezsoughtthe upper hand amid
pressure to lay down their
AT'MS.

Atleastdd Palestinians havebe-
en killed in Israeli military stri-
kes in central Gaza Strip areas
since Tuesday, health officials in
thesnelavesaid.

Tensions caused by the
months-long war were stoked
further on Wednesday as lsraeli
participants in a nationalist
march through a Palestinian
area of Jernzalem chanted “de
athto Arabs™,

warn Buf, the annual march — se-
pn as provocative by Palestind-
anz — could ignite broader un-
rest as it did three years ago,
when it helped set off an 11-day
warinGaza.

Marchers — including many
ultranationalists — conwvening
outside the Damascus Gate, a
central gathering place for Pa-
lestinians in east Jerusalem,
chanted anti-Arab and anti-Isla-
mie slogans, danced and waved
Israeli flags as the procession
Kicked off,

Just before the march began,
crowds scuffled with police and
threw plastic bottles at a journa-
list wearing avestwith the word
PRESS emblazoned on it The
police said they arrested five
marchers for throwing objects
at journalists,

in

BOMBARDMENT THROUGH HIGHT

[n the central Gaza city of Deir
Al-Balah, Ava, a displaced wo

man, said the sounds of bom-
bardment by Israeli forces did
not stopall night.

the

SHOOTING CARRIED OUT ‘IN SUPPORT OF GAZA'
Firing at US embassy in Lebanon

A Syrian man wasarrested after a shooting near the LIS

embassy in Beiruton Wednesday and a judicial official said =

the assailant carried out the attack "in support of Gaza". The =
embassy in the capital's northern suburb of Awkar "was subjected to

with their mother, who had be-
o unable toleave when others
neighbourhoosd did.
*This is not war, it is destruc-
tion that words are unable to
express,” said their father Abu
hMohammed Abn Saif,

The Israeli military said jets
were hitting Hamas militant
targeis in central Gaza while
ground forces were operating
"in a focuzed manner with gui-
danee from intelligenee” in the
area of Al-Bureij — one of Ga-
s long established refugee
entilements.

"The [orees of the Yith Divi-
sion bepan a precise campaign
in the areas of East Bureij and

me,"

East Deir al-Balah, above and
below ground at the same ti-
the Israeli military said.
Residents said Israeli forces
had sent tanks into Bureij and
planes and tanks pounded the =
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nearby settlements of Al-Mag-=

haziand Al-Museirat as well as =
Deir Al-Balah city, where tanks =
have not invaded."Every time =
they speak about new [ruce =
talks, the occupation uses one =
town or refuges camp as a pres- =
suring card. Why should eivili- =
ans, people safe inside their ho- =

&
&

mesortents, pay the price? Why =

chat app. Agencies

can't Arabs and the world stop =
the war?" Avatold Reufers viaa —

™
&2
=&

=1

-ting products such as coal and natu- o catch up with EU legislation that  (CBAM) zet to impose tariffs in 2026, Jerusalem, the emotional he-  Two children were among ; ;i " ; S : =
“ralzasaswell asexportproductslike  already "has set clear rules on the countries outside the region have art of the Israeli-Palestinian the dead laid out on Wednes- BuUnfire by a personholding Syrian nationality”, thearmy saidon X, =t
pa_zsteel, aluminiom, lithiom batteries  measuring and disclosure of pro-  grownanxiousabout the possible hit conflict, has been mostly calm day Mourners said the vie-  formerly Twitter. AFp

# andelectricvehicles, duet carbon footprints,” said direc-  totheirmanufacturing. Reuters throughout the Israel-Hamas tims had been killed along = @
= =

= TEIHHUI.DE\" TALES s ksh G =
“To Shave its Chi - UI'dkSia GI'oup 1aKes Lontrol =

s-To Shapeits Chip | Yeagr and Over $2 Trillion Later,
_' L ] L L = ﬁ
Ambitions, Saudi 1wy g3 of Bankrupt Jaypee Infratech |
o vidia Stock Remams Irresistible ;
“Announces New =19
= ” Its business is massive, its profits are said Adam Gold, founder and chief theapprovedresolutionplan.  the interests of all stakehol- |-

%fNﬂtlnnﬂl lllll} booming and evervone already investment officer, Katam Hill LLC, Press Trustofindia TheIMC, in its mesting held  ders, including homebuyers |-
= knows Nvidia Corp is the hottest Gold has owned Nvidia shares sin. on Tuesday, approved the ap-  and claimof YamunaExpress | =&
=Haudi Arabia launched a new strate- stock on Wall Street. [s it possible ce 2016, It is now hislargest position, New Delhi: In a big relief tv  pointment of Sudhir V Valia, DE!‘-’EJ:meEI_!t_&chﬂl‘lt!.f'["fE]- -

E —gyaimedat making itself ahubfor se- that the world's most valuable chip and he keeps adding to it. Gold is over 20,000 homebuyers, Su- who is the promoter of Su- DA)for additional compensa. | =
—miconductor design as the country makerstill has room to run? part of a Wall Street consensus that raksha Gmﬂphﬂﬂtﬂkﬁﬂmm‘ mkﬁ-?'lﬂ f-?mllP- as a non-ex- tionof LhEIfarmurE:. = E
“locks todevelop the industry as a me- That's what many investorsare bet- Mvidia's lead is unassailable, at le- rol of debt-ridden realty firm ecutivedirector. Italsoappro-  The corporate insolvency

W _Zans to diversify its economy away ting in what has become one of the ast for now Rivals haven't been able Jaypee Infratech by constitu- ved theappointmentof Aalok resolutionprocessagainstJa- | =
~from erude oil, stock market’s most astonishing we- to catch up to Nvidia with chipsthat ting a three-member board Champak Dave as executive ypee Infratech was startedin  |= N
= The kingdom announced the Natio- alth-creation stories. power artificial intellipence work- and will soon infuse ¥125cro-  director and Usha Anil Ka-  Angust 2017 over an applica- =

ca-nal Semiconductor Hub Wednesday For more than a vear, Nvidia hassa- REUTERS  loads, known asaccelerators, re equity to start construc- dam as independent director.  tion by the IDBI Bank-ledcon- |

= —todevelop so-called fabless chip com- iled past earnings and shareprice toaStreet-widehighof $1,500,saving  Its rapid growth in that space has tion of stalled housing pro- Dave has also been appointed  sortium. =
—panies that design new semiconduc- expectations. On Sunday, the compa-  Nvidia's premium is justified by its  transformed Nvidia from a niche jects across Delhi-NCR, managing director and chief On March 7 last year, the |—ey
“fors. The goal is to ny announced plans for new chipsto  growth outlook. On Tuesday, its makerof graphics processing units The takeover follows insol- executiveofficer.  NCLT approvedthebidof the |-

—draw 50 firms to the stay ahead of the competition. On  stock hit afresh recordof $1,164.37.  usedfor gaming tothe world's third- vency appellate tribunal Accordingtosour- Mumbai-based Suraksha |-
Zkingdom by 2030 and Monday, Bank of America analysts  “It'slike tryingtocatchamarathon  most valuable company. It is now NCLAT decizsion on May 24, ces, Suraksha Gro- Group to buy JIL. However, |- G

“the focus will be on lifted their price target, once again,  runnerthat's running at full speed,”  worth $2.9 trillion. Bloomberg upholding Suraksha Realty’s wd up will infuse ¥125 many parties, including YEI- |-
_:‘:J“;'J?ﬁl'i?i’f;ml:?r?ﬂ T e T R e T T R T T TR TR ?ﬁhﬁﬁﬁﬂﬁﬁﬁ tlﬁgg, ﬁflﬁr{:fml'lﬂﬁgﬂﬁ?ﬂ E}g}_ﬁﬂﬁ L-;? P:.:Lmﬂg? Pﬁg - -
Tpoliticallv-sensitive an additional ¥1,33 crore as  consiruction process. It will NCLT order. =

ot ma feoranete | SOFtBanNK-backed Tempus Al Targets | e ™ ™ i diimudngmmentio - woge_ories te |-

& Tpanufacturing  will e new hubs Accordingto aregulatory fi-  YEIDA as per the schedule. NCLAT had said, “The impug- |-
=bedone international- m?;?*[:ﬂ - - ling by Jaypee Infratech on  Upholding the National nedorderpassedby theadjudi- | =
Iy, at least in the medi:  gg firms by up D .l a Ua Ion WI Wednesday, Suraksha Group  Company Law Tribunal's cating authority (NCLT) inso- |-

O cum-term, according  sp3nwith a informed the IMC (imple- (NCLT) decision of March farasitdealswiththeclaimof |=
Zto Naveed Sherwani, focus on Tempus Al, backed by Japanese Tempus, which confidentially fi- sed with breast u—] m Br ['e=111pu-. mentation and monitoring 2023, the NCLAT on May 24  theappellant (YEIDA)of TL6E0 | — ™
“head of the newhub.,  ‘simpile chips' tech investment firm SoftBank led for an IPO in September 2021, i sells gengno commitiee) that May 34, 2024__had said itwas made to avoid _crore of additional farmers |-

&?‘—: “We're not trying to Group, is targeting a valuation of  aiming to raise as much as 541007  across o sation is set aside and =
zreplace Mvidia or challenge Intel” up to 8610 billion for its U.S. initial million by zelling 11.1 million sha-  includin Rn: 1 28 1 5 thm‘!‘;ﬁfl:pprﬁglg ==
=said Sherwani, who spokeon the side- public offering, nearly three years resataprice range of 335 to 337, logy, anc Hution upheld.™ |- v

_lines of the Future of Semiconduc. after the genetics-testing company  Chicage, lllincis-bazed Tempus' andhosp Ro. DT: 05. 06- 2“24 w: 3. 00 H: 1 5. 00 ==
=tors Forum in Riyvadh. laid the ground for its listing. net loss widened to $289.8 million ’ 3 =
= The initiative underscores the in- Thelisting of the company, which  in 2023 from $214.1 million a year FORM G = T
—cregsing importance of semiconduc- is led by e-commerce marketplace  earlier, whiletotal revenue jumped o =
$_:mr5 for Saudi Arabia as Crown Prin- Groupon co-founder Eric Lefkof- 65.8% to3531.68 million. The compa- e of the Insuhvency and Benkiuptey g INVITATION FOR EXPRESSION OF INTEREST FOR =
zce Mohammed bin Salman seeks to shv and is vet to be profitable, will nywasfounded in 2015, abouta year ; mdmnmeufurl:wmln Presanit Reg =
“tap intonew indusiries, Bloomberg test investor appetite, after Lefkofsky's wife was diagno- OPERATING " REAL ESTATE SECTOR IN JAIPUR, “J"‘ET"" =

ES - RELEVANT PARTICULARS : [Under Regulation 364 {1} of the Insolency and Bankrupicy Board of India | =
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“= Future Deposit
When Institu-
tions get em-
brolledin
controversies
thene ane WS-
ally some
maovements, at
times even the topdeck looks

= - outforopportunities. We hear
— thehead of avery large financial
_I_ services firmthathasbeenin
o = theeyeofagovernance stormis
= allsetbo jumpship. Thereare
_. - openingsinthe industry where
© = somebusinesses are runas
= duopoly, and that seems to have
N caught hiseve.
-t =
= Vanishing Act
o= Battery costs
= and range
: anxietycan
a—' wait, Indka's
= plansfor an EV
- revolution is
ey = facingavery
= humanchallenge: plain-old
= theft. Recently, the CX0of a
- - large auto company was heard
= talking about the experience of
= aflrmthatsetupcharging
— = stations inabig North Indian
@ - city. Onefine moming the
— company found allthe charging
- - Infrahaddlsappeared. They
== wereallstalen,” he said, Well,
= fromflower patstocharging
_, = stationsf youneed security
oo = guardsfor everything maybe
= that EV revolutiontoo wlll have
towail!
L S—
m =
= Priyytathe '.'|'|'|I5|:IE‘I'5II1 POWET
oo idors ar jukty tips on india inc ? 0o
g —  sharewithusal

etsuits.savingsEegmail.com

~“spiceJet Plans to

-=Raise 32,000 cr

s-by August, Raise

. Capacity: Singh

India Inc Cheers Continuity at
the Centre, but Rues Fragility

Chances of ‘horse-trading’, g[wt s inability to push through ref[:-rrns WOrry cos

Ratna Bhushan
E Kala Vijayraghavan

New Dhelhi | Mouambad:
India Inc savs the
continuity of the
NDA-BJI* govern- |
ment at the Centre
will ensure resili-
ECe 111 ‘Ihli-!‘ [ HEIR g
my despite the
uni!:{]:n—'&:rt:—!c] oLibn-
me in terms of an
absolute majoricy for
the saffron party, Cor- T,
porates, however, wWorry
over likely horsetrading of
alliances and the inability of the
government to push  through
change policies without the total
supportof any political partner
hohit Malhotra, chief executi-
ve of packaped goods maker Da-
bur India said; *Government sta-
bility and continuity is what we
werelookingat, whichwe believe
will continue, However, with a
stronger opposition and balance
of power, economic policies co-
uld get aboost and the focus could
shift from infrastructure deve-
lopment to consumption, more
welfare schemes, higher
MGCHNREGA alloeation and direct
boost to the rural sector”
Terming the results as quite
unexpected but a reality check,
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Arup Chauhan, executive direc
tor at bizeuits and confectionery
maker, Parle Products said:

“The result is what pe-

.. ople have sought
HARSH h"-. and the general
LOENKA, * mood will get
Chairman, % better influen-
RPG group + ging the pro-

L pensity 1o

¢ ospend,  Con-

agenda for | sumption and

/ demand have

:mth:!;.lfitl?ﬂ 4/ togo up in any
SEI'“E' gility as . case,”

L~ Cautioningon the
" uncertainties, Chau-

han added; “Stability at
the Centre is most important for
driving reforms, With a clear ma-
jority, reforms become a breeze
which may encounter multiple
hurdles, now with expected horse-
trading of alliances which could
further weaken positions.”

Brokerage houses

said they ex- i~

pect policy

forms may be mors

e Opposition to flou-

difficuli, particular- VARUN ", rish. Consensus
t].'tnmulgh l:tnitll :mtl BERRY, MD, *,  building lsﬁ:’mﬂ-
abour Says Harsh portant. An
Goenka, chairman [ Brlrannlalnduarrles Y India's

RPG group, “Weex- § Political v growth  de-
pect the povern- stability isa i pends on de-
ment’s growth ificant factor { mand and
agenda for the eco- consumption
nomy fo continue S and will conti
with the sameagility 4 nue to grow at

as before. I am sure
there will be some soul-
searching within with an
emphasisonecarrying thepoorer
alongand creation of jobs”.
“Despite the slimmer majority,
we do expect broad policy conti-
nuity to persist, with the govern-
ment retaining its focus on its ca-
pex push, case of doing business
measures and gradual fiscal con-
solidation,” said Jeremy Zook,
director and primary sovereign
analyst for India, Fitch Ratings,
in a statement on Wednesday, Zo-
ok said he expected India's
™., strong medium-term

continuwity, MOHIY prowth outlook to remain
bt the BJP MALHOTRA, . et underpinned by
falling . ! CED, DaburIndia % the government's capex
short  of | Focus could | drive and improved cor-
Aan oute :|~ i porate and bank balan
right ma- shift from | cesheets

jority co- ,"f ‘."t';m development; ‘o \1or Bajaj chair-
uld mean consumption, ; £ man Bajaj Electricals sa-
PASSINE COMN- % BN A oud, TIE is always good for
teptious e

_+" any country to have astrong
R0 R RE LR AR IORE AR AR AARE LR OB AR AL AR LR AR AR

G-T% Irrespecti-
veof any political
party at the Centre.”

The new povernment 15
likelvtobe more consumption fo-
cused than earier, when it was
morecapex and infra-focused, sa-
id Abneesh Row executive direc-
tor at Nuvama Insti-

tutional Equ- T L
ities. “A lik- ARUP

ely  good CHAUHAN
MOS0,

pricing

growth re- i

Parle Products

S
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‘Kingmaker’ Nitish,
‘Hot’ Rahul, Memes
Make a Poll Switch

THROUGH A DIFFERENT EYE The meme-fest helped
digital natives make sense of polls, feel observers

Shephali.Bhatt
Efimesgroup.com

Mumbai: Saumya Sahni's
knowledpe of the recent Lok
Sabha election results comes en-
tirelv from memes. “For people
in my generation, it's hard to di-
gest any information unless yon
mix humoar with it,” said the27.
yed r-r:lri content creator a ﬁIZZI -
mic. “Meme pages help package
information in this manner,”
she added. “I even know 14-year-
olds who are aware of the mar-
ginbyvwhich the BJP fell shortof

making the majority seat count
of 272 because they saw [ on

memes,” noted Sahni, who
1 goes by @mrsholmes221b to
v her 85,000-plus followers on

turning ; General : Instagram.

for consu- | |- mood willget ;| Over the past two days,
mer com- \ ' minﬂumlng Sahni’s  social

panies  in | the nsity to,

FY25 which “ges m,‘::uu l".'i’.

was negative in "-u,' ot

FY24, would be ln:'_--.._

other plavs,” he said.

“Political stability is a signifi-
cant factor contributing to increa
se in consumption,” said Varun
Berry, MD, Britannia Industries.

Job Market Recovery May Slow, for Now

Investors may wait
until new normal

Is established,

say many experts

Sr_ﬁ: radha.Basu
ETimesgroup,com

Bengaluru: The absence of ade-
cizive mandate in the 2024 elec-
tlons may slow down a jobmarket
recovery temporarily and send

Consultants. “Instability is never
pood foran economy; and evential-
Iy from the jobs perepective.”

"Every business owner I'm spe-
aking to is jittery,” said the head
of a leading recruitment firm
whodid not want tobe named.

K Sudarshan, regional chair,
Asia amd MD at EMA Partners In-
dia, said the industry wants conti-
ity and policy stability, but the
perception of instability will now
likely be there forr zome time. The
sovernment foo may gooa little
elow on issues like dizinvestment,
bank reforms, ste, — unpapular
moves willbe put off in short term

= Our Bureau

some potential imvestors into a  as it consumes po-

re bo stay,” Sudarshan said.
Experts agree that this is likely
to be a speedbump and that the
overall India story will be intact,
The new government — formed
with areduced majority — isalso
likelv to take its learnings from
the verdict and focus
more on development
and job ereation.
Allies will have a say,
but overall direction and appro-
ach to economic policies is unlik-
aly tochange, they said.
Sachechidanand Shukla. group
chief economist af Larsen & Tou-
bro, said he does not anticipate

any major changes in the jobmar-
ket in the near term. Last vear,
parts of rural India were under
some duress because of E1 Nino,
uneven rainfall  distribution,
etc., and with that likely to rema-
in this vear, government inter-
vention will be called for via mea-
sures in the budget in July,

“Un urban side, focus on infra,
mamufaciuring & PLI etc., will re
main and geopolitically also we re-
main in the sweet spot. Focus will
beon alleviating painon rural side.
Concerns around government for
mation are just a shortterm
thing,"” said Shukla.

media  feed

has been dominated by
memeson various themes, inelu-
ding BJP's loss in Avodhyva's Fai-
zabad constitueney and Uttar
Pradesh overall, and the role of
Nitish Kumarol JIM(Nasaking-
maker; “1 also noticed that a po-
pular account on X, @Archive-
MLFS, which typically features
attractive middle-aged men, pos
ted a video montage of Rahul
Gandhi. This iz likely the first ti-
methe pape hasteaturedan Indi-
an politician,” said Sahni. “Cal-
ling a politician “hot” is more
amusing and less harmiul than

labelling god-like atiributes to
them,"” she added.

Az with any significant natio-
nal, global, or local event these
days, netlizens — especially digk-
tal natives — fervently expres-
sed their sentiments about the
election results through memes.,

A major theme missing from
the memefest was the 5400-bil
lion stock market setback on Tu-
psday following the unexpected
election results, “Stock market
memes usually pop up when an
individual stock tumbles, often
made by someone not directly af-
fected,” explained Azhar Jafri, a
sd-year-old stock trader and po-
pular finance meme maker
"This time, it affected almost
evervone dealing in stocks or
mutual funds, which might ex-
plain thelack of memes.”

Aside from a fow memes asking
people to differentiate betwesn
political leaders and Sebi-appro-
ved financial advisors, the com-
mentary onthe topichad a more

serious tone, calling for ac

Coln-

tability from exit polls and tho-
se whohad promised massive ga-
Insfor investors oncountingday
However, the markets began a
quick recovery the following
MOrning.

Fromacontent IP standpoint, it
was hard to overlook how the flo
ol of election memes on Insta-
gram curation pages lacked ade-
guate attribution to the original
ereator of said meme posts,
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o litical capital.

“Otherwise, al-
lies are relatively
stable and there
is unlikely to be

walt-and-watch mode, said recru-
iters and economists. The job
market is driven by sentiment
and therewillbe a question mark
over bullishness till a new nor-

SNew Delhi: Spicedetislookingto
-rajse 2,000 crore by Augast and

M _Zplans to Increase capacity thro-
ugh leases, chairman Ajay Singh

PFC CONSULTING LIMITED (PFCCL)

(A wholly owned subsidiary of PFC Lid.)

Ragd, Offlce: First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Placas,
Mew Delhi - 110001, (India) Fax : 091-234430%)
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“ Boeing's Spacecraft Takes Off
. With Sunita Williams On Board

_-USplanemaker's
-Starliner capsule flies

-—0ff to International
-Space Station

W =Cape Canaveral: Boeing launched
—astronauts for the first time Wednes-
“day, belatedly joining SpaceX as a se-
w-—cond taxiservicefor NASA, Apairof
-Mational Aeronaotics and Space Ad-
“ministration{NASA) test pilots blas-
=t ~tord off aboard Boeing’s Starliner
=capsule for the International Space
=Station, the first to 1y the new space-
-
=+ = The irip by Butch Wilmore and Su-
—nita Williams wasexpacted to take 25
shours, with an arrival Thursdax
- = X .
ra=They will spend just over a week at
Zthe orbiting lab before climbing
chack into Starliner for a remote de-
a_'aun touchdown in the western US on
Shune 14, "Let’s get going!™ Wilmore
=called out minutes before Liftoff,
= = Years late because of spacecraft
# Cflaws, Starliner’s crew debut comes
za5 the company stroggles with unre-
_. -lated safety issues on its airplane si-
en =de. Wilmore and Willlams — retired
~Mavy captains and former space sta

—

| =i
LG IH =

MASA astronauts Butch Wilmore (right) and Sunita Williams awaiting liftaff
inside the Boeing Starliner capsule on Wednesday AP

tion residents — stressed repeatedly
before the launch that they had full
confidence in Boeing's ability to get
itright with this test flight.

Crippled by bad software, Stardi-
ner's initial test fight in 2019 witho-
ut a crew had to be repeated before
MASA would let its astronauts strap
in. A do-over in 2022 went much bet-
ter: however, parachute problems
cropped upafier some time and flam-
mable tape had to be removed from
the capsule.

Wednesday's launch was the third
attempt with astronauts since early
May, comingaftera pair of rocket-re-
lated problems, most recently last
weekend, A small helinm leak inthe
spacecraft’s propulsion system also
caused delavs, but managers deci-
ded the leak was manageable and not
azafety issue,

“1 know it's been a long road to pet
here,” NASA's commercial crew pro-
gram manager Steve Stich said befo-
re the weekend delay, AP
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-iChina Plans New Carbon Measurement
A _-Standards to Boost Climate Efforts

_.Ht"]_]!lﬂl.. China announced plans
_, =on Wednesday to better measure
oo —=the carbon content of 1ts products-

=a key step in reaching its own cli-

“mate goals and meeting tougher
M_—carbon standards overseas.

= The new "carbon footprint mana-

—pement system” detailed by the Mi-

_=nistry of Ecology and Environ-
= ment willgo into effect in 2027, set-

“ting standards for measuring car-

-bon emissions for about 100 key
—=products throughout the Chinese
ceconomy, according to a policy do-
“cument.
B—- At first, the Chinese calculation
-standardz will apply to high-emit-
.! ing products such as coal and na-
=tural gas as well as export pro-
-ducts like steel, aluminium, lithi-
=um hatteries and electric vehicles,

]

5~=To Shape its Chip

The ministry said it hoped to ex-
pand the guidance to 200 products
by 2030, It said the new standards
would help drive low-carbon con-
sumption, with local governments
urged to develop pilot program-
mes and policles to encourage the
useof lower-emissions products,

Analysts sald the calculations co-
uld also play a key part of China's
efforts to red uce emissions associ-
ated with product manufacturing
- and avoid trade tensions and
high import tariffs under the Eu-
ropean Union's new carbon border
AxX.

The move shows China is wor-
king to catch up with EU legisla-
tion that already "has set clear ru-
les on the measuring and disclosu-

saiddirector MaJunat the Institu-
te of Public and Environmental
Affairs in Beljing. "China is a late-

comer on that, so

== there are s5till some
Analystssaid gaps to fill,” Ma sa-
the move id.

shows China The calculations
Isworkingte could also  help
catchupwith China create in-
EU legislation centives for compa-
that has cot nies and individu-
clearruleson 415 to reduce emis
carbon sions, Ma said.
footprints With Europe's

carbon border ad-
justment mechanism (CBAM) set
to impose tariffs in 2026, countries
outzide the region have grown an-
xious about the possible hit to the-
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Israelis 5hﬂl.1'l: irm;l nes!ure hl:l'lrestreet ahead uﬂhe annualJerl.lsa lem Day rnarr:h (left); Palestinian medics and passersby evaouate a casualty
following airstrilves by Israeli forces in the Rimal neighbourhood of western Gaza City Reuters/AFP

Cairo | Jerusalem: Israclanno-
unced a new military campaign
on Wednesday against Hamas in
central Gaza, where Palestinian
medics zaid airsorikes killed do
zensof people ahead of talks bet-
ween U5 and Gatarimediators to
1y to finalise a ceasefire deal.

The armed wings of Hamas
and Izlamic Jihad said they had
fought gun battles with Israeli
forces in areas throughout the
enclave and fired anti-tank rock-
etz and shells as the twosides so-
ugzht the upper hand amid pres-
sire tolay down their arms.

Atleastdd Palestinians havebe-
en killed in Israeli military stri-
kes In central Gaza Strip areas
since Tuesday, health officials in
the enclavesald.

Tensions caused by the
monthslong war were stoked
further on Wednesday as Israeli
participants in a nationalist
march through a Palestinian
area of Jerusalem chanted “de
athto Arabs™.

Jerusalem, the emotional heart
aof the lsraeli-Palestinian conflict,
has been mostly calim throughout
the lsrasl-Hamas war, But, the an-
nualmarch—seen as provocative
by Palestinians — could ignite
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ars ago, when it helped set off an
[M-adav war In Gaza,

Marchers — including manyult-
ranationalists — convening out-
side the Damascus Gate, a cenftral
gathering place for Palestinians
in east Jerusalem, chanted anti
Arab and anfilslamic slogans,
danced and waved Israeli Aags as
the proceszion Kicked off.

Just before the march began,
crowds scuffled with police and
threw plastic bottles at a journa-
list wearing a vestwith the word
PRESS emblazonedonit, Thepo-
lice said they arrested five mar-
chers for throwing objects at jo-
urnalists.

BEOMBARDMEMT THROUGH MIGHT
[nn the central Gaza eity of Deir
Al-Balah, Ava, a displaced wo-
man, said the sounds of bom-
bardment by Israeli forces did
not stop all night.

Twochildren wereamong the
dead laid out on Wednesday
Meournerssaidthevictims had
been killed along with their
muother, who had been unahble
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MARCHERS IN PALESTINIAN AREA OF JERUSALEM RAISE ANTI-ISLAMIC SLOGANS, POLICE ARREST 5

Israelis Mark Jerusalem Day
Amid Renewed Gaza Offensive

Woman, two children amnng at least 44 killed in central Gaza Strip since TUESda‘y’

med Abu Saif.,

The Israsli military sald jets
were hitting Hamas militant tar-
gets in central Gaza while gro-
und forces were operating "in a
focused manper with guidance
from intelligence” in the area of
Al-Bureij — one of Gaza's long
established refuges settlements.

"The forcesof the 33th Division
besgran a precise campaign in the
areasof East Bureij and East De-
ir al-Balah, above and below gro-
und at the same time,” the Israeli
military said. Residents said Is-
raeli forces had sent tanks into
Burelj and planes and tanks po-
unded the nearby seftlements of
Al-Maghazi and Al-Muselral as
well as Deir Al-Balah city, where
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tanks have not invaded.

"Every time theyv spoak about ‘—m
new truce talks, the occupation =
li:-iEHiHlE.’[-IFl.'l.'n(]]’]'[fthgﬂ[‘.(!:‘!ﬂl[]ﬁ.!i-
a pressuring card. Why shouald
civilians, people safe inside the- =
ir homes or tents, pay the price? =
Why can't Arabs and the world =
stop the war™ Ava told Hwﬂr*n =
viaachatapp.

Ava, like many in the h-d::-rd
Strip, said people held out hopes =
that reported talks between offi- =
cials from the United States, Ga- =
tar, and Egypt in Doha on Wed- —
nesday would advance a ceasefi- =
re deal invelving the release of ‘_‘
Israelihostagesheld inGazaand —
some of the P...'ll.r.:»ll]'u:u:l':-_ldl]fll
inIsrael. Agencies =

I1|||I

=
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SHOOTING CARRIED OUT ‘IN SUPPORT OF GAZA’

Firing at USembassyinLebanon :

A Syrian man was arrested after a shooting near the Us

embassy in Beirut on Wednesday and a judicial afficial said

the assailant carried out the attack "in support of Gaza", The _

re of product carbon footprints,”

i
" _ TEIHHULDE\" TALES

irmanufacturing, Reuters

broader unrest as it did thres ye-

A Year and Over $2 Trillion Later,

PFC CONSULTING LIMITED (PFCCL)

(A wholly owned subsidiary of PFC Ltd.)

Foegd, Office: First Floor, “Urjanddhl”, 1, Barakhamba Lane, Connawght Placs,

to leave when others in the ne- o

ighbourhood 1” id. "This isunnr embassy in the capital's northern suburb of Awkar "wassubjectedto = ©
1t 12 destruacilion Tl . 4 . . b A

words are unable to sxpress,” gunfireby a persunhnldmg Syrian nationality™, the army saidon X, s

said their father Abu Moham-  formerly Twitter. AFp Y
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-ANnnounces New TRANSFER (BOOT) BASIS FOR INTER-STATE TRANSMISSION PROJECTS =
%1 i Its businessis massive, its profits are said Adam Gold, founder and chief PFC Consulting Limited, a wholly owned subsidiary of Power Finance Corparation Limited (A Governmentof | = &
;N"[tl nnﬂl ] ]llh booming and everyone already investment officer, Katam Hill L. I:{ India Undertaking), invites proposals for seting up of transmission projects on Build, Own, Operate and | =y
knows Nvidia Corp is the hottest Gold has owned Nvidia shares sin. Transfer (BOOT) basis following single stage two envelope process of “Request for Proposal” (RFF), z
'-‘-.z-uuli Arabia launched a new strategy stock on Wall Street, Is it possible e 2016, It is now his largest position, Interested bidders may refer to the RFF notification and RFP documents available on the website =
-aimed at making itself a hub for semi- that the world's most valuable chip- and he keeps adding to it. Gold is https:/iwww.mstcecommerce.com and hitps:www.pfcelindia.com. = E
“comtductor design as the country looksto makerstill has room to mn? part of a Wall Street consensus that ; ; ; : ; =
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The kKingdom announced the National stock market'’s most astonishing we- tocateh up to Nvidia with chips that Wing — A, Statesman House, Connaught Place, New Delni - 110001, Tel.: 91-11-23443996: Fax 91-11- |-
L= =Semiconductor Hub Wednesday to de- .-Jltt:-_r_'rr_-;mm: smrms._ iy _ a ]Jm-.fs:zr ‘dl'tl!le'tEl.] mlu:lllgem:l_: work- 23443990:0-mail: pecl.itp@pfcindia.com. "rha REP documents can also be dmnrlaaﬂa-:: rem 1=
=+ Zvelop so-called fabless chip companies For more than a vear, Nvidia hassa- REUTERS  loads, known asaccelerators, https:/iwww.mstcecommerce.com and https:/iwww.pfcclindia.com, however, in such case. interested |- —
=that design new somiconductors. The iled past earnings and share-price toaStreet-wide highof 51,500, saving  Iis rapid growth in that space has party can submit Responss to RFP only on submission of non-refundabile fee of Rs. 5.00 000/ or USD 7 000 |= ¥
=poal is to draw 50 firms to the Kingdom expectations. On Sunday, the compa- Nvidia's premium is justified by its  transformed Nvidia from a niche plus applicable GST @18% separately. The survey report and darification to RFP documents shall |=
H by 2030 and the focus ny announced plans for new chipsto  growth outlock. On Tuesday s makerof graphicsprocessing units be issued to those bidders, who have oblainedipurchased RFP documents by paying requisite fee al least one | -
_=will be on simple chips stay ahead of the competition. On  stock hit afresh recordof $1,1684.37.  usedfor gaming to the world's third- working day prior to bid submission date. Bidders should regulary visit website to keep themseives | &y
= rather than cutting: Monday, Bank of America analysts  “It'slike tryingtocatcha marathon  most valuable company. It is now updated regarding clarifications! amendments/ime exansions atc., if any. The important timelines in this | -
E_'utigr_* and politically- lifted their price target, onee again, runner that's munning at full speed,”  worth 32 9trillion. Bloomberg regard are as follows: =
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—Ienz-n Intel” said Sher- ‘simple chips' investment firm SoftBank Group, is  vestor appetite. ight iz cancel or modify the process without assigning any reason | =
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Compames. Pursuit of Profit i

“India Inc Needs to Step Up its
Efforts on Green Compliance

_Cns ensuring basic compliance requirements to avoid regulatory issues, say experts

s
I:n-"_
= Kiran.Somvanshi
= wtimesgroup.com
|‘|J_—

Mumbal: In the era of climate
=change, occasions such as World En-
~vironment Doy assume significance

O for companies as well as businesses.

~However, India Inc's record on envi
“ronmental compliances revealsapat-

w0 -n:hvp]cmn:' W hclru:t]mrﬂlsasmam i
e M S bl I AWATreneEss l'.'lf I.‘]'I"."IF'Z]I'I]'I'IE'I.'.I
=tal protection but efforts on the gro-

= _—yindd sl need tostepup
= As perdata sourced from Prime Da

—tabasze, only 122 companies among

—u__-the top listed 1,000 companies disclo-

=+ =gyl of having conducted environ
—mental impact assessments(ELAs) of

= sprojects undertaken by them in their

pa =EYER business responsibility  and
=sustainability report.

= ELAs are typically required for pro-

a_jnr.-ts.inw]ult:gimlLLraLrlalnmuul‘aulu-

“ring, mining, Infrastructure, power,

—waste management, Water resources

= _cand handling of hazardous substan-

#  Zpes, Theobjective is to ensure that po-
stential environmental impacts are

zconsidered amnd mitigated before pro-

L:n _|I.-"|Z t approval and implementation.

= Companies such as Adani Ports &
:EI'Z'J‘:, Ambuja Cements, Coal India,
=—=0GMDC, Patel Engineering, Ramco
-Cements, Tata Steel and Ultratech
=Cement have undertaken a high
= pumber of ElAs in FY23. Most com-
-panies pet external independent

=agencies toundertake the ELAs.
[mall 124 companies havedisclosed

-y
== )

jil g I.--
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S—M Torrent Signs Patent
~Licensing Pact with
~—Takeda for Vonoprazan

=NEW DELHI Ahmedabad-based Torrent
__=anWednesday saud ithasenteredintoa
=non-exclusive patent licensing agree-
=ment with Takeda Pharma for sale of
Eg_."."un oprazaninindia, reports Qur
-Bureaw, Vonoprazan isused for the
:trc'atment of gastroesophageal reflux
E —=disease (GERD). Asperthe agreement,
=Torrent will market Vonoprazan under
= 15 aWwn trademark, Kabvie, "Availabili-
ﬁ =ty of P-CABs, suchas Kabvie, willmake
_zaccessible new and effective treat-
=ments of GERD for the Indian popula-
oh -tion,” the company said ina statement.
—="The launch of Katwie will aid in redu

For Earth's Sake

Disdosures related to environmental compliances
from among 1,000 listed companies’ BRSR reports

M Companies
Were ordered to
pay penaities for

122 124 companies have M
companies disclosed having one or mare
have conducted | operations/offices in or around
Environment ecologically-sensitive areas,
Impact for which they have taken
Assessments emvironmental clearance .

non-compliance

51 companies reporied instances of not

being compliant with specific
environmental laws in FY23
Source: primeinfobase mm

having one or more operations or of-
fices in or around ecologically sen-
sitive areas{suchas national parks,
wildlife sanctuaries, biosphere re-
serves, wetlands, biodiversity hots-
pods, forests, coastal regulation zo-
nes, ete)for which they have compli-
e with the conditions of environ-
mental approval or clearamce,

And 51 of the L000 compan es repor-
ted instances of not being compliant
with specific environmental laws in
FY23. Companies such as ACC, Am-
buja Cement, IDCL and Sun Pharma
have reported specific instances of
non-compliance, Az many as 3 con-
panies have reported being ordered
to pay penalties, For instance, Gra-
sim Industries, in its FYZ3 annual re-

port, disclosed paving a fine of 22.07
crove to Jharkhand State Pollution
Control Board for alleged pollution
of water in full and final settleiment
without admitting liability

The cases of violations commuonly
pertain to non-complisnce of Air
(Prevention and Control of Pollu-
fion) Act, Water (Prevention and
Control of Pollutiony Act, Environ-
ment Protection Act. Hazardous
Waste Management and Handling
Bules with fines levied by National
Green Tribunal or the state pollution
eontrol boards, In most instances, the
remedial action talken o bocome
eompliant has been disclosed.
Sustainability experts are cau-
tiously optimistic about the level

of environmentallaw compliance,
“Most companies are ensuring the-
ir basic compliance requirements.
They are careful about not gettingen-
tangled in any regulatory issues, Ho-
wever, when it comes to compliance
on the ground, it varies across comt-
panies”, said Anu Chaudhary, Glohal
, Head of ESG Consulting. Uni-
L[Llh Consultech,

. “One of the biggest challeng-
e5 Is to get consistent and cor-
rect data, especially when

‘s companies operate through
multiple locations. This is be-
cause data in each loestion
may not be collected using the

same methods, For example, in
thecase of banks, data may not

be collected uniformly for all

the hundreds of ATMs and re-

maote branches. A few companies are
still seen cutting corners like having
borewells thatare not reported, which
imvalidates their final data that shows
water consumed to be more than wa-
ter dravwrn. There isalsoan lssue with
puidelines not being universally clear
What is considered hazardous waste
in one state i2 not considered to be so
in some other state,” Chaudhary sabd.

Last month, drug major Lupin an-

nounced that all 12 of Its manufactu-
ring sites, its B&D centre, and corpo-
rate office in India have got IS0 14001
certification. "However, the majority
of companies are vet o have a ste-
wardship view regarding the envi-
ronment”, said a senior ESG conzul-
tant whodid not wish to be identified.
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Heatwave Days Decline in 2023

Our Bureau

New Delhi: The number of heat

wave days in the country declined
to 11 in 2023 compared with 190 in
2022, even as averageannual tempe-
ratures increased vear on year, ac-
cording to government data reles-
sedon Wednesday.

A heat wave day 15 classified when
the temperatures are 4.5 degrees Cel-
siug more than normal or exeoed 45
depressfor two conssecutive days,

Environmental acco-
unts released by the Mi-
nistry of Statistics and
Programme Implemen-
tation (MoSPI) show
that the numberof heat
wavedays last vear was
the second highest infour vears and
almostiriple thatof in 2020,

Rising Temperatures

Average annual temperature
(in degrea Celsius)

2561
| 2001

Sounce; MOSFL

average anrnual

Th
H“T temil?leratum in 2023 was

215 degrees Celsius in
2023, which was 0,15 deg-
recs higher than XGdegre-
es Celsius in 2022 and neardy 0.6 deg-
reeshighercompared to two decades

ago. The year 321 was a hotter yvear
with average temperaure of 2621
degrees Celsius,

“To be allgned with the L5°C tem-
peraturelimit, India needsto phase
out coal use from its power secior
by 2040, with substantial reduoe-
tions by 2030, a report by Climate
Action Tracker noted,

The number of cold wave daysz al-
soodeclined in 2023, to 33 compared
with 49 in the previous vear, as per
povernment data,

Despite arise in natural calamities,
the amount budgeted by the central
and state povernments for natural
calamities declined to 7,633 crore in
223-24 compared with 8,126.8 crore
spent in the previous year: In 2028235,
2104 human lives were lost due tona-
tural extreme events compared with
2,206 in the previous year and 834 two
decades ago, asper MoSPIdata,
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Dutch may Pay
uptoc3bto
CleanUp Tata
Steel Plant

REUTERS

Bloomberg

The Metherlands may contribute
as much as €3 billion (%3.26 bil-
lion) for the green transforma-
tion of Tata Steel s LImuiden fac-
tory, which has caused serious
health and environmental pro-
blems in the surrounding area.
TheDutch parliament late Tues-
day approved providing an uns-
pecified amount of subsidies to
the company to accelerate the re-
novation. External consultants
estimate subsidies could reach ©3
billion, aceording to a spokesper-
son for the Dutch Ministry of
Economic Affairs and Climate,
Europe's second-largest steel
plant — one of the Netherlands’
top industrial emplovers — has
been linked with elevated lung

RO:12815

absence ut air

Megotiations with Tata Steel to
reach an agreement on the fun-
dimg have started, but the process
is confidential and the ministry
can't comment on the financial
size of the subsidy vet, the minl-
siry spokespersonsaid.

Tata is “pleaced with the broad
support” from the Duich parlia-
ment to make the steelworks more
sustainable, according to Tata Ste-
el spokesman Peter van Boezscho
ten, The company declined tocom-
menton the subsidy amount.

“Apart from the money we will
put in our Green Steel plan our
salves, we will need povernment
support, just like our competi-
tors in Cermany, Belgium and
France, to establish a European
level playing fieldas much as pos-
sible,” Van Boesschoten said,

The hazardous emissions from
Tata Steel’s Dutch plant have be-
en controversial for some time,
but cleaning the plant up requi-
res expensive upgrades,
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3-YEAR PROJECTTO BEGIN FROM CURRENT FISCAL
Maruti Plans to Invest

450 crin Renewable
Energy Initiatives

duce 0.2 tonnes of biogas daily
Theanticipateld cutput isabout =
1,000 standard cubic m-:-tr_rr-.-,
of biogas in 2024-25,

It will offset approximately
190 tonnes of CO2 per annum.
The company will be using fio-
od waste from canteens and
Napier grass as raw material.
The pilot biogas plant will pro-
vide energy for the manufac-
turing processes of the com-
pany’z Manesar facility,

The residual organic manure
will beurilised in
horticulture, of-
fectively making

Dur Bureau

Mumbai: MarutiSwzukiIndis
plans fo invest 2450 crore in re-
newable energy initiatives like
solar power and biogas overthe
next three vears, starting fiom
the current fiscal as it seeks (o
boost the company's environ-
mental sustainability initiati-
ves and make its operations
greenet, itsaid in a statement.
The company invested F120.8
crome in renewable energy pro-
jects in 202324, In line with its
renawable energy plan, the car
market leader has commmernc ed
production at the hiogas plant

pe madel.

at itz Manesar facility in Harvy-  The pliot “Energy is one
ana by harnessing the untap- biogasplant of thecritical in-
ped potential of in-houze food  willprovide puts in the ma-
wasteand Mapiergrassasresc-  energyfor nufachuring pro-
urces at lis plant, The initlative Maruti's cess AL we ramp
is in allpgnment with the mini-  Manesar up our produc-
siry of new and renewable facility Eion capacity
energy’s “Waste to Energy' pro- from around 2

million to 4 million by 20%0-31,
wi are also accelerat ing our ef-
forts to increase the share of
sustainable and  renewable
ENZTEY S0UTCEs ACTDES O Ope-
rations. This is in line with Su-
#uki's Enviromment Vision
250 and government of India’s

gramme, it 2aid. The learning
from this pilot will be imple
mented at the company’s upco-
ming manufacturing facilities.

Maruti plans to double its
overall vehicle producticn ca-
pacity to four million units by
2031, In the works are two gre-
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tﬁ =cing the disease burden of GERD and

rag_:

~ =further strengthen our gastraintestinal

—offerings, avgmenting our position asa
leading plaver within the Indian phar-
-maceutical market,” Aman Mehta,
=director, Tarrent said.

@ E _ Godrej Properties
-Sells 5% in a Housing
&—Project to Godrej Fund

=MUMBAI Godrej Properties hassolda

Ld—5% equity stake in Godrej Green Homes

_=to Godrej Fund Management and
S Investrnent Advisors far 246,70 crore,

K3 —0ur Bureau reports. Godre) Fund

&

~=Management and Investment Advisors
~belongs to the promoter group of the
—=company and isengaged inproviding
= business advisary services, managing,

¢3 -developing, and leasing real estate

P

=projects, Godrej Propertiessaidina
=regulatory filing. The deal is arelated

L3 __=party transaction.

“M Birla Estates, Barmalt

@ India Ink JV to Develop

-13.27 acresin Gurugram

—MUMBAI Birla Estates, the real estare
=venture of the Adityva Birla Group and a
wholly-owmed subsidiary of Century

%—'Tﬂxtiles and Industries, hasentered

Ll
o

zintoajoint venture with Barmalt India

-todevelop aluxury residential group
==housing projecton 13,27 acres in
=Gurugram, The land parcel in Sector 31

-af Gurugram has a development poten-

& -tialof around 2.4 million sg ftand

—revenue potential of 25,000 crore, the
__-company saidinarelease. Property

EFFECT OF STOPPING ANTIDEPRESSANTS

‘One in 6 Patients Can Face
Discontinuation Symptoms’

Teena.ThackerZiimesgroup.cam

New Delhi: One in six patients who stop
antidepressants will experience discon-
tinuation symptoms like dizziness, hea-
dache, nausea, insomnia, irritability asa
direct result, the most comprehensive
study on the subject to date published in
the Lateet fotnd.

The first meta-analysis includes data
from over 20,000 patients gathered from
70 randomised controlled trials and ob-
servational studies,

“Study concludes that onein 6-7 patienis
will experience ome or mare discontinoas-
tHion symptoms directly caused by stop-
ping themedication, andone in 35 willlik-
ely experience severe symptoms,” it said.

Aunthors say plans to discontinue an an-
tidepressant should be made jointly with
patients and dectors, and that patients
should be monitored and supported, in
particular patients who develop severe
svmpioms amnd may be at risk of disenga-
gingfrom care.

“There izsirong evidence that antidepres-
sants can be effective for many people who
areexperiencing adepressive disorder, eit-
her alone, or alongside other treatments
such as psychotherapy However, they do
not work for evervone, and some patients
may experience unpleasant side-effects, In
paticnts who have recovered with the help
of antidepressants, the decision from doc-

ISTOCK

them in time. Therefore, it's important
hath doctors and patients have anaccurate,
evidence-based picture of what might hap-
pen when patients stop taking antidepres-
sants'” said Dr Jonathan Henssler from
Charité— Universititsmedizin Berlin.

The researchers conducted a reviewand
meta-analysisof 791trials (44 RCTs and 35
observational studies) which included
data frrom 21,002 patients, 16,532 disconti-
nuing from antidepressants and 4,470
from placebo, with an average age of 45
years, and with 72% women,

Owverall, the analysis found that a third
(1% ) of those who stopped taking an an-
tidepressant experienced at least one
symptom, such as dizziness, headache,
nauses, insomniaand irritability, Severe
symptoms cccurred In about 2% (one in
33). Stopping taking imipramine (Tofra-
nily, paroxetine{Seroxatjand{des-wenla-
faxine(Pristig)was associated witha hig-
her risk of severe sympioms comparad
withotherantidepressants,
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alsosald it's “reasonable toexpect
further cuis” if inflation progress
continues. The euroedged lower, with
the European Central Bank expected on
Thursday to start arate cutting evele
before the Fed for the Arst time ever, The
Japanese ven dropped about1%. Bit-
coin topped 571,000,

A*wall of monev” from passive equity
allocations will pour intothe stock
market in early July, setting up a conti-
nuing rally through the early summer,
according to Goldman Sachs Grouap
Ine s Scott Rubner

Since 1928, the first 15 days of July
have been the best two-week trading
period of the vear forequities, and they
tend to fade after July 17, according to
Rubner The 5&P 500 has been positive

2 =consultant JLL India acted as the trans- tors and patients mav be to stop taking
—action advisor. - Our Bureau
“Top 7 Global Tech Fi Hel
. Top 7 Global Tech Firms Help
€ =
= o .
-US Stocks Scale All-time Highs
£
Lo s MNovember, and possibly another in
N = Bloomberg December,
] “Webelleve US stocks arve likelv to
=The world's largest technology compa- remain supported asthe vear pro-
—nies drove stocks toward all-time highs,  gresses,” sald Solita Marcelli at UBS
—with traders alsoweighing a mixed Clobal Wealth Manage-
zhatch of economic data for clueson the ment. “Inadditiontoa
£~ Federal Reserve's next steps. strategic allocation to the
= The 5&FP 500 was set for its 25th record tech sector, we see a
—=this vearas Nvidia Corpled arally in particular opportunity in
& cmegacaps. Apple Incrose for an eighth emall-cap stocks suppor-
W ponsecutivesession — its longest win- A “wall of ted by the beginning of
=ning sireak since March 2022, Hewlett maney” from the Fed'seasing cycle.”
“Packard Enterprise soared on strong passive Just 48 hours aheadof
i =artificial-intelligence serversales. equity the US jobs report, a
=Treasury 1-vear vields dropped toward  aliocations  private payrollsreading
-the lowest since March, The loonie fell willpourinte showed hiring at compa-
—after the Bank of Canadabecame the thestock nies grew at the slowest
“first Group of Seven central bank to marketin pace since thestart of the
“kickoff aneasing cycle. early July vear. Meantime, the

en—= The 5&P 500 rose to around 5,330, while

(=]

“the Nazdag 100 climbed 1.5% . Treazwry

services sector expanded
by the most innine months, powered by

forninestraight Julvs, posting an
average returnof 3.7%.
The Nasdag 100 hasan even better
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NOTICE OF 99" ANNUAL GENERAL MEETING
AND REMOTE E-VOTING

MOTICE is hereby givan that the Minety Minth annual Ganeral Meeting
(AGM) of the Company will be held on Friday, June 28, 2024 at
1100 am. by Video Conferencing ("WC") or Other Audio Viswsl
Means ("OAVMT), 1o transact the business as set out in the MNotice of
iz AGRM, The Annual Repoart for the Financal Year 2023-24 [CAnnual
RFeport”) slong with the Motice of the AGM has bean sent on Juns 4,
2024, only by ebectronic mode to those Shareholders whose email
address are registered with the Company | Depository Parlicipant, in
accordance with the MCA General Circular Mo, 2002020 dated May 5,
2020 and subsequent circular issued in this regard amd latest being
General Circular Mo 1002022 dated December 28, 2022 issued by
the Ministry of Corporate Affalrs ("MCAT) and Circular Mo, SEBI
HOMCFIVCMDA/CIR/RI2020019 dated May 12, 2020 and SEBEHOY
CFOICMD2ICIRPIZ0E1M1T daled January 15, 2021, SEBIHOICFDY
CMD2ICIRIPAR202262 May 13, 2022 and SEBIHOWCFD/PoD-2/PY
CIR/2023/4 January §, 2023 (collectively refarred to as said Securities
and Exchangs Board of India ("SEBM) Ceculars™) ssued by SEBI
The same iz also avallable on the websile of the Company viz
https:Nindia-pharma.gsk.com'en-infinvestors/annual-reports!

In compliance with Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules,
2014 as amandsd by Companies (Managameant and Administration)
Rules, 2015, and Regulation 44 of the Listing Obl ng and
Disclosure Requiremenis Regulations, 2015 (LODR) and the MCA
Circulars and SEBI Circulars, the Mambers are provided with the
facility to cast their votes on all resolutions set forth in the Notice of the
AGM using electronic voting system from a place other than the venue
of the AGM ('remola e-voling’), provided by MSDL and the business
mary be transacted through such valing,

The e-valing period commencas on Tuesday, June 25, 2024 (9.00 a.m.
IST) and ends on Thursday, June 27, 2024 (5.00 pm. I5T). During
this perod, Membears may cast thelr wobe electronlcally, The e-wating
module shall be disabled by MSOL thereafier. A wvoie once cast on the
resolution, weuld nol be allowed to be changed subsequently,

The wvoting rights of Members shall be in proportion to the equity shares
hald by them in tha paid-up equity share capital of the Company as on
Friday, June 21, 2024 (‘cul-off dale'). Any person, who s & Membar
of the Company &3 oo the cut-off dale is elighle to cast vote on all
the resolutions sed forth in the Motice of AGM using remote a-vwoling or
valing af the AGM.

A parson who has acquired shares and become & member of the
Company afier the dispatch of notice of AGM and holding shares as of
cut-off date, may oblain the login ID and password by sending a request
at evoting@nsdl.co.in. However, if the person is already registered with
MSL for remode e-voding then the existing user ID and password can
be used for casling vote.

Shareholders are being provided with a facility to attend the AGM
thraugh W5 OAM Throegh the NSDL g-veling sysiem. The Inslructions
for attending the AGM through WE 7 OAVM are provided in the Nodlce
of the AGM.

The procedure for e-voling & the AGM |s same as the procedure
for remote e-voting. Only those Shareholders, holding shares g5 on
the cut-off date, who will be prasent at the AGM through VG 1 3AYM
facilily and who would not have cast thelr vole on the resolulions sed
forth in the Modice of AGM by remaote e-voiing pricr to the AGM and are
atharwisa not barred from doing so shall be aligibde to wvole through
g-voling system at the AGM on such resolutions, Shareholders who
have woted through remote e-voling will ba eligible to attend the AGM
and thair presence shall be countad for the purpose of quorum, however
such Shareholders shall nol be entitled to cast thelr vote agalin al the
AGM on such resodution(e) for which the Sharsholdar has already cast
thi vole through remote e-voling.

For detalls relating to remote e-vobing, please refer 10 the Notice of
the AGM. In case of any gueries relating fo woling by electronic
mizans, please rfer o the Frequently Asked Questions (FAGS)
and e-voling user manual for Shareholders avallable at the
download seclion of httpsdheww.evoting.nsdl.com or call on
D22-4BBET000 & can conlac! NSDL on evating@@nsdl.co.n or conlad
Mr. Amit Yishal, Senlor Manager - MSDL at amitei@nsdicoin |
022-24984360 or Ms. Pallevl Mhatre, Manager. MWSDOL af
pallavidiinsdleoin  022-2499453456 or Mr  Sanjecv  Yadaw,
Assiatant Mansger. NSDL at sanjeewy@nadl.con f 022-24094563.
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=points to4.29% . Swap contracts conti- of businessactivity since 2021, Julys, with an average returnof 4.6%, ) Vice President - Adminisiration, In the matter of Karkinos Healthesns Privats Limitsd
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: rands & Companies #4:°
-l-';THE. ECONOMIC TIMES | PUNE | THURSDAY | 6 JUKE 2024 | WWWECONOMICTIMES.COM =
= .'_E
o o ¢ ACCOUNTABILITY, SUCCESSION PLANNING ISSUES - o
€l, J10 ITCC LaS oW ClY10 ' Nisaba Godrej Quits VIP-
’ i oarej Qui 5
ET's roundup of the @ e - -
= wadkiestunispers o Se on L.ower Lape er Board over Differences
= corporatecorridors =
= = g ; . . ; : =
“= Future Deposit Sector ARPU to hit 300 level in 3-4 years, both telcos’ RMS gains to continue; Analysts S Surcay =23
When Institu- i Da b work is comparatively weaker. Mumbai: Nisaba Godrej has re- : -
on— tions get em- alyan.Farbat2Timesgroup.com H ¥ “With Alrteland Jio scaling up the- signed as an independent direc- =
= brolledin T““E to u"w“‘d ir 3ir networks, we continue to ses tor from VIPIndustries’ board, ci- D
= controversies Kolkata: Bharti Alreel is likely to MOMNTHLY ARPU = TARIFF HIKES, 20 o 4G/5G conver- market sharegains in Vi's 2 million ting differing views on leaders- : s ]
o there ane Lsi- see its free cash flow (FCF) grow to may reach 1270 | sions, more postpaid users, higher data pestpaid cohort,” Macquarie Rese- hip accountability and succes- -
- ally some around 56,000 crore in FY2 while 7300 in 3-4 vears | monetization may help ARPU rise archsald. sion planning. :
= movements, at that of Reliance Jio is expected to from #183 now AIRTEL'S INDIA capex to drop o JM Financial estimates Airtel’s "Asdiscussed, due tomy differing =
= times even the topdeck loaks rise to TiH,500 crore on the back of ] 227500 cr (FY25) and 728,600 or Indiabusiness capex todrop to aro- view on leadership accountability =
o= it RronRnrniHes i har falling capex spends and rising av- {n u’) 1F‘|’IEEI from £33.200 cr in FY24 und ¥27500 crore (FY25) and and suceession planning, 1 will be z
= thehoadof avery large financial Erage revenue per user (ARPU), 3 T28,600 crore (FYZ26) from T33,200 resigning from the board effective —
= say analvsts, J0'5 CAPEX to moderate to crore in FY24 when bulk of its 506G June 3nd, 2024," she said ina letter z
= services firmthathasbeenin p . : P
= iha eyeofagovernance toFmis Thizs compares with 39,360 crore 730,200 cr (FY25) and 30,700 cr and rural rollouts happened. Jio's filed onthe BSE. “VIPIndustriesis  ysaha alsoserves asan =
= alisetto jump ship, Thereare FCF generated by Alrtel in FY23and {F¥26) from 745,000-55000 cr capex, in turn, is estimated to mo- a wonderful company; a creator of  jngependent director onthe = m
= nucnlngsmthemﬁu'stw e 14,600 crove by Jio. in the last 2 years derate to around 30200 and the lugeage category in India and  poards of Alrtel and MEM ="
E = hud Analysts also said sectoral month- £20,700 crore in FY25 and FY 246, pe- the market leader and 1 wish the =
= 5nmemus. ”fﬁ? bt Iy ARPU—a key teleo performance MAHESHE  gnoctively, compared with the company much success in the ve-  ase innetsalesat?2,215 crore du- = oy
— duapoly, and that seems o have metric—is estimated to hitthe 27 and Jio%s free cash flows o grow will come from moebile broadband — £45,000-55,000crore run ratedexelu- arstocome,” she added ring F¥24, Its shares, however, =<
S caught hiseye. 300 level in the next three-four ve  from FY25, driven by capexnormali-  upgrades, postpaid additions and  ding spectrum) in the last twio wve- Misaba also serves as an inde-  have fallen by 20% since a year =
-- = ars from around 183 now, driven by sation amd structural growth in AR data monetisation, and the balance  ars, the brokerage added. pendent director on the boards  ago while net profit declined to =
= gy a mix of imminent tariff hikes, fas- PU"JM Financial said inaresearch  56% via regular tarift hikes, Analysts, though, said visibility of Airtel and Mahindra & Ma- 228 crore in FY24 compared to -—u-
vanlﬁhlng Act ter 2 to 4G/5G conversions, strong  note seen by ET, Analysts also expect Airtel and  arcund Jio and Airtel 5G monetisa- hindra. 16l crore in FY23,
Rattery oyt postpaid user additions and higher It added that ARPU in India isstill Jio to continue gaining revenue tion plans remained low as 56 sub- A vear ago, the luggage maker  Luggage makers Samsonite, Sa- =
e r.ira: data monetization amid rising usa-  one of the lowest at $.2 a month  market share (RMS) at Vodafone  scriber penetration levels were still elevated its chief financial offi- fariandVIPIndustriessawasigni- =S
et g'.; geonthebackof countrywide5Gde-  {(about T183) versus the global avera- Idea's expense. This, since the tele-  below 20%, primarily due to lack of cer (CFO), Neetu Kashiramkaas ficantdecline in their salesgrowih -
HELYC L ployments. geof 5510 a month (869 a month in - com JV between UK's Vodafone killer 3G use-cases and the high pri- the managing director (MD) de- aslastyear'shigh base weighed on =
wail,India’s “Bharti Alrtel and Jio's manage- Chinaand $20a month indeveloped and India’s Aditya Birla Group is  ce of entry-level 5G smartphones, signate after Anindya Dutta re- their March quarter earnings = o
F"E‘”-"r?rar}a" ments have recently shared that countries). vet to roll out 5G and also needs se-  This, they said, isthe reason why Jio signed from the top position ci- amid a weak wedding and travel = ©
revolutionis FY2i witneseed peak capex and they  Accordingly, it estimates telecom  veral sharp tariff hikes in quick and Abrtel continue with their unli- ting personal reasons, There we-  season this vear =
’-5"”“%15 wery expect moderation from FY25, ha-  industry ARPU in India to grow at  succession, but willlikely optfora mited 55 data offerings and haven't re also reports that promoters Samsonite’s India business t'n:tll o
= human chalienge: plain-old ving concluded accelerated pan-In-  10:11% compounded annually inthe  gradual pricehiketoholdontocus  provided any update on 56 moneti- are planning tosell theirstake in  10% during the quarter compared =9
_. = ftheft.Recently, the (X0 of a dia 5G rollouts... we expect Bharti  next three-four years, of whichd-1% tomers, especially as its 4G net- sationplans, the company o 108% growth a year ago, while =
tn= largeauto company washeard The promoter group, led by Di-  Safari saw its growth rate slide to =
= talkingabouttheexparienceof DONBRERRRE AR ORE N OO OOR RO ONE AR AR CONRR AR AREPARRR DR AR AR ARRE AR REE AR AR R AR AR R O OO LOR L RO AR AR AR R AR COARE ARR AR ARRE RRR ORR AR AR i Pirsaial, has iarly hallt-the %1% from 5% Tast s VIE Tdus -T*:_-PE
= afirmthatsetupcharging SHEHE FHI{E uF HHHL\" 3““% l" n ?EAH T“.l J“HE market share through luggage stries saw its sales growth taper =
E,,‘—_ stations inabig Morth Indian brands such az VIE Carlton, and  off to14% from 26% avear ago.
= city, Onefine moming the Skybags. However, ithasbeenlo-  Most companies in the segment

= company foundalithecharging
— infrahaddisappeared. “They
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Suzlon is all Renewed Energy gy

V] et e i g
- 2= Book Full of Orders & Free of Pt ‘"3 ...

= that EVrevalutiontoo will have

E = towaitl listing. The shares closed on Wednesday LE% up

i i i at 48 35onthe BSE.
After conso Eldatl ng ItS 1115 net 'E'EIFU'LEHHE- furned positive after a decade,

Tantl, a textile manufactorer from Gujarat, set up
suzlon in 1935 for & cheap and continuous power

= FOR THE ATTEF (T ﬂF THE CREDITORS OF JAIPRAKASH ASs ACIATES LIMITED =
supply for his unit, he dreamt of making it the y

[ PR

= Privyiothe whispers inpower
ooaridors ar Jukcy tips an india inc? 00

M= sharewithusat i and its market value climbed to more than 65,700 world leader in renewable energy As thecompany 1. [Nammaiom ._ JAIPRAKASH ASSOCIATES L1 X =0 [N C
= = etsuits.sayings@gmail.com DDE‘TEtIUﬂS |EIEt year, o EKDEHS erove based on Wedneesday's share price. Neteash  grow steasdfily, it garnered a 50% domestic market 1 ;_-..1..;- Hmeratient] coponatodeiior | 15th Novarber 1095 {8 GIRF) = E"i
Er'[]wth t{] [].|.[H up fr[}m F\"ZE position swung from a pegative ¥LI1BD crore in share, made sirides internationally and went pub- 3. [Authorify snder which corporats debtor iz ROE Kanpar | =

FY2360 ¥, 148 erore. lie by raising #1500 crore n 2006, ECorny it el

E_' npﬂ'n' tﬂ |I'It'EErEtE These indicate a major tarnaround for acompa-  The thirst to grow faster and bigger led Suz- 4, | Corgtrata '“W Mo | Limtted Liskiicy | L1 ¥DBNPEENGALCRTONT \ x
= Kalpana.Pathak ny that was in thebrink of collapse justa few vears  lon to make twoexpensive debi-funded acqui- =] v fim e |r.-|:| |Ird T — T _IL-I_ v
luo ﬁE“AI Feature Atimesgraup.com ago, hurt by heavy debt, stiff market competition, sitions: Belgian gearbox maker Hansen dific |r:1,|.rm:.h pracae mh_: Wi it 1=

F:ﬂ changing policies in the renewables sectorandre  Transmission in 2006 and Germany's Repo- Goapersie Officn: 5474 Site- 4 irdusirial Area Sabg: =

In smartmn“'es Mumbai: For Suzlon Energy the poster bovof In-  lability concerns over its wind turbines, Its sha-  wer in2007. fikacisbal, Uitar Pradesh, Inie, 201010 \ ._E
dia'srenewable energy story thefinancialvearen-  res had fallen to as low as 22 in 208, . mfwm st o v o 2024 =

Eg " NEW DELHI Chinese dled Mareh 2024 was in many ways a watershed ve- "".'n-’l'uit_ happened in that past, we have Ertimatsd dats of chauws ol wachvsrcy| 30t Naversber 2038 (180 dayy e b | =
: smartphone maker ar The company became debt-free, arranged wor-  fixed it permanently FY24 was more rasausion peacess corsrsarceme el t; =

ahout consalidating operations, The re-
al growth will pick up firom FY25 ina
sustainable way™ said chief execntive
JPChalasani.

king capital lines, optimised cost
structure, garnered the largest or-
der book in its history and revam-
ped the top leadership,

Suzlon's share price jumped ne-
arly 3% in the last one yvear fill
June 5, against an 8% gain in the
benchmark BSE Sensex, This was

Oppo plans toin:
tegrate 100 generative
4 Al features acrass its
=smartphones for around 50 million
Pn—users by the end of the year, the
_=company said on Wednesday. The
-brand has setup an Al RE&ED Centre to
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FOR A SHEETMETAL WORK SHOP
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E —=h <ocial ey respect al the properties mane particularty described in the Part B of the Schoedule Flace : Dulbi AFA Valid Till: 24sh Beconber 3024 ] =
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&7 46 million el ocai, sekuTAIL. ingn i e vootuea 0. i PUBLIC ANNOUNCEMENT By
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