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Sub : Board Meeting held onl4th February, 2012
' Dear Sir,

1. Financial Results

We are pleased to inform you that the Board of Directors of the
Company in their meeting held today, the 14th February, 2012
have, inter-alia, approved the Un-audited Financial Results of the
Company for the Quarter ended 31st December, 2011.

In terms of Clause 41 of the Listing Agreement, we enclose
herewith the Un-Audited Financial Results for the Quarter ended
31st December, 2011 alongwith Limited Review Report received
from the Statutory Auditors of the Company.

———

2. Directorate

i The Board of Directors of the Company have today co-opted
! Ms. Homai A Daruwalla, as an Independent Director of the
i Company w.e.f. 14th February, 2012, in place of Dr. J N Gupta,
i whose resignation was accepted by the Board with effect from the
: said date.

Thanking you,

Yours faithfully,
For JAIPRAKASH ASSOCIATES LIMITED

+rry —

(HARISH K. VAID)
Sr. President (Corporate Affairs) &
Company Secretary

Encl : As above
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T Lakhs

UNAUDITED STANDALONE FINANCIAL RESULTS [PRCVSIONALY
FOR THE QUARTER ENDED 318Y DECEMBER, 2011

Quarter Ended {Unaudited]

Nine Months Ended [Unaudited)

Year Ended [Audited)

Particulars
31122011 30.08.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
1. Net Salesfincome {rom Operations 325793 308745 289371 948771 906116 1296504
2. Olner Qpetating Income 4748 6456 5484 14794 17318 25008
3. Total Income 330539 343241 294865 961565 923434 1321512
4. Expenditure
{a} {increaselDecreasa in Stegk-in-Trade
angd Work-in-Progress {28432) 6903 (5857) {20311) (14187} (162586)
{0} Direct Conslruction, Manufacturing, Hotelf .
Hospiality and Power Expenses 201707 163308 168208 541865 658419 796225
{c) Employees Cosl 19249 16462 14821 55146 ‘4410t 59572
{g} Deprecistion 20218 17810 15417 55038 AS729 60781
{e} Other Expenditure 56419 269161 49752 256038 3204 228638 | 151373 782911 | 106326 V40378 165080 1068402
&.° Profit fram Operations before Other income,
Intorest & Exceplional Hems 61378 57208 69227 178654 183056 253118
6. Other Income 12047 5602 3¢ 18190 1120 G358
7. lg] Profit bafore Interest & Exceptionst lem 73425 62808 BOB1T 196844 184175 263469
[b} EBIDTA {T{a) + 4{¢) 93643 80418 85034 251662 228905 324250
8. lnierest 44850 40400 33818 127876 98947 130418
. Profil after Intarast but batore Excaplionat item 28575 22318 35789 68868 8528 124061
10 Excaplional ltems:
Profil on Sale of Shares - . - - 51316 §1216
11 Prior Period Adjustments 157 (34) {88) 108 118 14
12 Profit from Ordinary Activities bafore Tax 28732 22284 35711 88974 136663 175451
i3 Tax Expensa
[a} Currenl Tax 3439 4447 7075 11371 27050 33G0%
b] Excess Provision for Income Tax in Eariier Years Reversed - - - - - {1409)
[c) Deferred Tax 4788 8237 4972 9418 537¢ 12445 13539 243140 23197 50247 27973 58673
14 Net Profil for the Peried 20495 12865 23256 44064 86416 116778
15 Paid-up Equity Share Capital [Face Valug of
T 2/ par share} 42529 42529 42529 42528 42529 42529
16 Reserves excluding Revaluation Reserves as
per Balanca Shest of Previous Accounting Year 8706852
17 Earnings Per Share [EPS)
{Face Vatue of ¥ 2/- par share]
(i 8efore Excaptional lem
Basic k4 088 H ©.61 4 1.40 2 207 4 2.14 4 3.57
Cituted ¥ 093 L4 .58 { 103 3 1.99 ¥ 2.04 H 3.42
{1l After Excoplional item
Basic 4 0.36 L4 0.61 T 1.10 T 207 2 4.07 2 5.49
Diluted T 082 T 0.58 t 1,05 ¥ 1.9% 2 3.0 k4 527
18 Public Shargholding
Number of Shares [of ¥ 2 per share] 1130840479 1129498318 1145880643 1130640479 1148960841 1130126367
Percenlage of Shareholding 53.17% §3.12% 54.04% 53.17% 54045 S3.16%
%8 Promolers and Pramoter Group Shareholding:
i} Pledged/Encumbered
- Number of Shares 3442500 2862500 2332500 3442500 2332500 2532505
- Porcentage of Shates [as a % of the total share-
holding of Promoler & Promoter Group) 0.35% 0.29% 0.24% 0.35% 0.24% 0.25%
« Percentage of Shares [as a % of the tolai share
capilal of lhe Company| 0.16% 0.13% 6% 0.16% 115 0 2%
[ii] Nen-encumbered
~ Number of Shares 992350203 994072364 G75910041 992350203 975110041 GRITTAZ
- Percentage of Shares [as a % of Ihe total share-
holding of Promoter & Promoter Group) 99.65% 987 1% 59.76% 99.65%: 99.76% 88.75%
- Percantage of Shares {as 2 % of lhe tota! share
capital of the Company] 46.67% 46.75% 45.85% 46.67% 45.85% 46.75%
Contd. 2
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UN-AUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER ENDED 315T DECEMSBER, 2011
% Lakhs
Particulars Quarter Ended [Unaudited} Nine Menths Ended [Unaudited] Year Ended [Audited]
31.42.20%¢ 30.08.2014 31.12.2010 31.12.2011 31.12.2010 31.03.2011
1. Segment Revanue
[a] Cemenl & Cement Products 1689728 132392 123744 454843 388730 545579
[5) Construction 124205 155478 126391 407187 427213 605270
[c) Poveer 328 1608 425 3128 2748 3138
[d] Hotel'Hospitality & Golf Course 8041 3788 5491 14077 12932 18103
fe] Real Eslate 36789 20176 42553 85658 111492 171027
{f] Investmenls 12047 5602 350 18180 1120 10359
{g] Others 824 164 207 1238 723 7038
[h] Unallocated 15856 2550 3275 5865 95633 13570
Total 345515 321770 302476 590166 954491 1368081
Less:Inter-segment Revenue 2929 2927 7221 10411 29937
Total Salesiincome 462586 318843 295288 979755 924554
2. Segment Results
{a] Cement & Cemen! Producis 16979 (2,547} 14220 33431 81675 83985
th] Construclion 37075 56161 27244 18239 70818 92640
fc} Power (174} 1108 i5 1638 518 1219
{d] Hoteiftospitality 8 Goif Course 923 {687} §29 58 G51 1515
[e] Real Estate 14758 8728 29415 41596 58313 87085
H] invesiments 12047 5602 390 18180 1120 10358
ig) Cthers (4) {631) {1085} (828} (258} {392)
{h} Exceptional ltem « Profit on Sale of Shares - - - - §1318 81318
Total 51604 67324 72108 212725 245155 327702
Less:
[a] interest 44850 40490 33818 127978 98947 138418
[5} Other Un-allocable Expendilure net off .
Un-ailscable Income 2022 52872 4550 45040 2579 36397 15775 143751 9545 108492 12833 152251
Profit before Tax 28732 22284 35711 68974 136663 175457
3. Capital Employed
{a] Cemenlt & Cement Preducls [including Capital
Work-in-Prograss) 1721906 1633679 1418401 1721906 1419401 1665711
{b) Conslruction fincluding Capital Work-in-Progress) 387642 329148 360928 387642 380828 321491
{c) Power [including Capitat Work-in-Progress) 164093 181571 116802 194093 116802 148662
[d) HotelfHospitality & Goif Course {including Capilai
Work.in-Progress] 59786 58466 52269 59786 52269 56444
fe] Real Eslate [including Capitat Work-in-Progress} 330940 296792 228132 330840 228132 261185
{f} Investments [including Invesiment in Subsidiaries
out of which 4 are operational) 704197 677884 588637 704197 586637 B48375
{g} Others [including Capital Work-in-Progress} 23552 31523 25461 33552 25481 27633
th] Un-alocated 140536 168390 260980 140536 260860 250018
Tatal 3572652 3377464 3040596 3572652 3040590 3219529
Notes:

Previous Year's / Quarer figures have been regrouped / rearranged / recast wherever necessary,

The EBIDTA for the quarter is higher by Rs.8609 lakhs (increase of approx. 10%} over the cortesponding quarter of previous year. However, due to higher incidence of interest and depraciation (Rs. 15833 lakhs), the
PBT and PAT are lower a8 compared fo the corresponding quarter of previous year. Nevertheless, the resulls for the quarier are beller when compared with the preceding quarter.

Out of the tolal holding of 189,316,882 Equily Shares held by the four Trusts, of which the Company is the sole beneficiary, 158,408,012 Shares have also been pledged for securing loans oblained by the Comgpany
Shares in respect of which Non Disposable Underiaking (NDU) has been issued are nel included in 'Encumbered Shares'. Oul of the total holding of 717,656,303 Equily Shares held by Jaypee Infra Venlures (A
Private Company With Unlimited Liability), a Promoler Company, 12,779,735 Shares are under NDU.

Status of Investors' Grievances : Opening balance - Nil, Received during the Quarter - 240, Addressed during the Quaner - 233, Balance - 7 {since resolved).

The above resulls have been subjecled Lo imited review by lhe Stalutory Auditors in lerms of Clause 41 of the Listing Agreement. The same were aiso reviewed by (he Audit Commiltee and then approved by th
Board of Direclors in their respeclive meetings held on 14lh February, 2012,

ot

Wianoy Gaur
Execulive Chairman

b

Date : Noida
Place: 14th February, 2012
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Annexure V to Clause 41
Review Report to The Board of Divectors of JAIPRAKASH ASSOCIATES EAMITED

We have reviewed the accompanying statement of unaudited financial results of
JAIPRAKASH ASSOCIATES LIMITED for the period from 1% October, 2011 to 31%
December, 2011 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Sharcholding’ which have been fraced from
disclosures made by the management and have not been audited by us. This statement
is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ committee of Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements 1o Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manney in which it is to be
disclosed, or that it contains any material misstatement.

I‘or M.P. Singh & Associates
Chartered Accountants
Firm Regn.&. 002183C

,,,:‘5*\}.\-“{‘\/
! X -
(R Nag,pai)

Partner
M.No0.081594

Place: Noida
Date: 14.02.2012
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