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PART |
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2016
{% in Lakhs}
! Three Months Ended Slx Month Ended
Particutars
30.08.2018 30.06.2018 30.09.2016 30.09.2018 30.09,2016
[Urtaudited] fUnaudited] | [Unaudited] [Unaudited] {Unaudited]
1. Incoma from Operations ) '
{a] Sales/Incoma from Operations 139789 179682 251447 318481 501413
A [b) Other Qperating Income 2187 1982 2633 4169 4262
"rom incorne from Oporations 141986 181664 254080 323650 505675
2 Expsnses
[8] Cost.of Matetials Consumed 48460 45623 65685 94083 140243
[b} Purchase of Stock-In-trade 65 18 3842 83 6505
[t] Changes in Inventorles of Finlshed Goods, -
Work-in-Frogress and Stock-In-trade : 8426 (2771) 5945 3855 8763
[d] Dlrect Construstion, Manufacturing, Real Estate,
HotelHospltality & Power Expenses 34275 57172 71806 91447 135467
{e] Excisa Dty on Sale of Goods 9738 8885 13005 18623 27579
{f) Employes Benefits Expense 16222 16349 18479 2571 16265
ig] Depratiétion‘and Amortlsation Expense 21830 22339 22472 43069 45709
{h] Other Expensaes : 36354 35745 44911 72139 94165
Totai Expenses i 172210 183360 247238 355570 491516
3. Profit/(Loss) from Operations before Other income,
Finance Costs & Exceptional items [1 - 2] {30224} (1698) 8842 (31920 14153
4. Other Income ‘ 1723 1997 1954 720 . 403t
5 [} Frq!ltl(l.p_u) from Ordfnary activities before Finance Costs & ' {28601} 301 B786 (28200} 18190
Excopticnat itema [3 « 4}
{b] EBIDTA [S(a) + 2} (6871) 22640 31268 15769 62898
6. Flnance Costs 87820 86966 98718 174866 191881
7. Profiti{L.oss) from Ordinary activitiesa after Finance Costs
but bafors Exceptional ltems [5() - 6] {11642} (BE665) (69822) {203088) (173661)
8. Exceplional tems - - - - 6737
9. Profit/{L.oss) from QOrdinary Activities bafore Tax [7 + 8] (116421) {86/665) (89922) (203086) (166954)
10 Tex Expense
[a] Current Tax ‘ - - - . .
[b] Defared Tax (38301) (26370} (35200} (64571) (63884)
Total Tax Expense (38301} {26370} (35200) (B4871) (81989)
11 Net Profitiil.oss) from Ordinary Activities after Tax [9 - 10} {78120) {60295) {54722} (138415} (102965)
12 Extraordinary items .
13 Not Profit/(Loas) for the period [11 - 12] {78120) {60295) (54722) (138415) (102965)
14 Other Comprehensive Incoms [Net of Tax} (75) (125) (116 {200} (227
15 Total Comprehensive Income for the perlod after Tax [13+14] (78185) (60420) {54832) (138615) {103192)
18 Paid-up Equity Share Capttal jof ¥ 2/- per share] 48649 46648 45640 43649 48649
17 Eamings Par Share [of € 2/- per share] [not annuzlised)
Before Extraordinary items
Baslg 4 (3.21) {2.48) T (2.24) | ¢ {5.69} (4.23)
Diluted T (3.03) {2.38) k4 (218 | 2 {5.38} (3.98)
After Extraorcinary Hems
Basic T (3.21) {248} | 2 (2.24) | ¥ {5.69}) 4.23)
Diluted L4 (3.03) {2.36} | ¢ (219) | 2 {5.38) {3.98)
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STANDALONE UNAUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2016
{T in Lakhs)
Particulars Three monthe Ended Six Months Ended
30.08.2016 30.08.2018 30.09.2015 36.49.2016 30.09,2015
[Unaudited} [Unaudited] {Unauditad] [Unaudited] {Unaudited]
1. Segment Revenue
{a} Cemant 113938 96120 144424 210059 300815
{b} Construction 31876 35305 54338 67181 116861
[e} Power 2872 3536 8050 §408 14009
{d} HotetHospitality & Golf Course 5392 5644 4729 11036 10487
{e} Sport Events 270 98 162 369 274
[f] Real Estate (13548} 40044 41130 26498 59276
(g] Othars 1843 2155 3547 3908 7912
[h] Unallocated 139 148 227 287 481
Total 142783 18305% 256607 325834 510115
Less:Inter-ssgment Revanue 797 1387 2527 2184 4440
Total Sales / Incoma from Operations 149988 181864 754080 373850 T
2. Segment Results
[a) Cament (2426} {2254) 1428 {4679) 5212
[b] Construction (6692) {7256) 418 (13948) G960
[c] Power (867) {313} 1811 {1180} 16831
[d] HotelHeapitality & Golf Course (385) 322 (1058) (63} {753)
|e] Sport Events (2892) {5209) (4923) {81071} {10717}
|} Real Estate (15154} 15184 11853 a0 17711
[) Investments 312 24 (65) 336 191
] Olhers (1093} {535) (317) {1,628) {720)
(29197} 37 945 Tiee233y 18233
Less:
{8} Flnance Costs 87920 86966 98718 174886 191881
{b) Other Un-allccable Expenditure net off
Un-gllecable Incema (695) 87224 | _(339)  heG2e 150 98868 | ($033) 173853 | _ 1043 192924
(116421} (86865} (89922) {203086} {173691)
Exceptional bems - - - - G737
Profiti{Loss) from Ordinary Activities before Tax (116421} {86885) (89922) {70308} 854)
3. Segment Assats
{4} Cement 1477016 1494736 1517003 1477016 1517003
[b] Conatruction 594545 618316 828238 594545 828238
[e] Powar 303736 310891 317396 303725 317396
{d) HotalHospitality & Golf Course 84054 84758 80121 B4054 50121
{s} Sporis Events 266638 269452 281505 266638 281505
{1 Reat Estate 1057977 1078845 1103548 1057977 1103548
[} Invasiments 1048936 1050350 1061822 1049936 1061922
[h} Othars 18504 18975 42426 19504 42428
[l Un-allocated 207854 207081 318053 207864 318053
Total 5061269 5133465 ‘ 5540242 5061269 . 5540212
4, Segment Liabiities
[a] Cement 230686 231602 234181 230686 234191
[b] Canstrustion 223168 225574 130921 223169 130821
1¢] Power 7754 14754 15968 7754 15968
{d] HotelMeapitally & Goif Course 12443 12176 11988 12443 11898
is) Sports Events 72898 72350 63020 72898 63020
[f] ReaiEstate 192220 207401 164368 192220 164398
[9} investments . . . . .
[h] Others 3289 936 4472 3289 4472
[l Un-allocated 269229 188873 163561 258220 163561
Total “iD01688 953670 788625 1001668 788539
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STA'I:.‘EMENT OF_AS§ETS AND:
- (T inLakhs)

 'ix Moith Ended

Pmlciu!ai'a

Coo Aemt - | | Asat
: 20.09.2018, £ 30.09.2016
i [Unaudlted]-' {Unaudited]
R -
|a  Assets - | T
1 NON-CURREHT‘ASSETS ) . = ' i
: : 1602578 1598283
405622 414529
16 © 295
74 21
inyvestments 1046617 1051857
(i) Trade Receivables : 282463 313261
ill) ‘Loans . 100362 87289
{iv) Others i 2061 4454
(f) Other Non-Currant Assets: 60591 92019
Total - Non-current Assets | T3400275. 677708
‘2 CURRENT ASSETS !
{a); Inventorias ] : 954988 992620
b Flnan.c|aIAssats o T
(] Imiestmants S ; 3419 - . 388
: r ' 183836 - 337147
A Equ . : 23825 31324
(iv) Bank Balances‘-otherthan (iil) above - : - 10324 38721
{v) Loéins : 302250 - 351443
(v} Othera : ) ) . 1436 863
{c) Current’fax Assebs [Net] . . 26283 26907
() Othar 0urrent Assets . : ) B 164536 189114
. Totat - Curmnt Assots 1| | Tigeompa | _486as04
'TQTA!L;-_ASSETS_ T IS | - [58a0z12 ] |
EQUITY AND ,LIABILITIES
1EQUITY : _ BT S
ISR 1 EqultySharaCapltal ; o RIS A 48649 48649
{b) * Other Equity. o oo Az21077 1530200
‘ Total-Equity . | TAzEe73e | 1578849
o ;.matu'nes '
") NON-CURRENT Lman.mes j
- &) \abliitias
(I) Borfuwings . 1722984. 1985763
(1) ‘Trade Payables - 13584 | 12687
(i) Other Financial Llablli!les 94462 - 74188
(b, vais{ons ' ] 8785 7934
{c) " Defaired Tax Liabifities: {Nat] ' 50476 175180
(d) * Othier Non-Curvent Liabiliites : : 24415 37874
.‘ .
To_tgl = Non-current Liabllitles J 1974708 2293446
Q) CURRENT:]KI.IABILITIES
\ : : 356;’3_13 382051
(i) Trade: Payahles P 238760, 253180
"~ (Hly Othier Fianclal Liebillties : 1096506 852723
-(b) Other Curvent Ligtillties” - : 190599, 178701
{c) valslons : e 359, 362
Total - Current Liabilltles . . 4876837 1667917
o TOTAL - EQUITY AND.LIABILITIES [Tseavmz] -

L

JAYPEE



g

Notes:

1.

Figures for the previous periods have been regrouped and reclassified fo conform to the classification of the current
period, wherever necessary.

The Board of Directors of Jaiprakash Associates Limited has approved Scheme of Arrangement between the Company and
UltraTech Cement Limited [UTCL] for sale 'of part of its cemant business finciuding that of its 100% subsidiary Jaypee
Cement Corporation Ltd, (JCCL)], comprising identified Cement Plants with an aggregate capacity of 17.20 MTPA spread
over the states of Uttar Pradesh, Madhye Pradesh, Himachal Pradesh, Uttarakhand and Andhra Pradesh at a total
Enterprise Value of T 16189 Crores. The scheme is subject to the approval of Hon'ble High Courts/National Company Law
Tribunal and other statutory approvals. The scheme has already been approved by Competition Gommission of india [CCH],
Stock Exchanges, Shareholders, Secured Creditors and Unsecured Creditors of the Company, JCCL & UTCL in their
respective shareholders and creditors meetings and the Second Motion Petition has also been filed with the Hon'ble High
Courts by the respactive Companies.

The Compstition Commission of India vide its order dated 31st August, 2016 held various Cement Manufacturers liable for
alleged contravention of certain provisions of the Competition Act 2002 during F.Y. 2009-10 & 201C-11 and imposed a
penaity of ¥ 1323.60 Crores on the Company., The Company has filed an appeal against the sald crder befere the
Compstition Appellate Tribunal wherein the Tribunal vide ifs order dated 15th November, 2016 read with order dated Tth
December, 2016 granted stay in depositing the penalty amposed subject to the condition that the Company shall deposit

. 10% of the penaity calcualted on the profit earned by manufacuhng cement i.e. T 23.77 Crores. Based on the advice of the

Company's counsels.as wall as its own assessment, the Comnpany believes it has strong reasons for successful appeal.
Hence no provision is considered necessary in the above fi nancnai results.

Loss before tax for the quarter and half year ended 30th September, 2016 includes ¥ 376.61 Crores & ¥ 754,46 Crores
respectively from discontinuing operations of tHe: Company as feferred In S). No.2 above. Loss before tax for the quarter &
half year ended 30th Septembr, 2015 Included % 322.67 Crotes & ¥ 610.47 Crores from discontiauing operations of the
Company as referred in 81. No.2 above, 1.5 MTPA Coement Grmdmg Unit at Panlpat Haryana and 49 MW Wind Power
Plants,

The principal outstanding of all listed Non-Converlible Debentures (NCDs) is fully secured by way of equitable
morigage/registared morgage/ypothecation of certain fixed assets of the Company and of its Subsidiary having security
cover of more than 100%.

Resuits for the half year ended 30th September, 2016 are in accordance with the iIndian Accounting Standards (IND AS})
notified by the Ministry of Corporate Affairs, which are applicablé to the Company for tne aceounting periods beginning on or
after 1st April, 2016, Consequently, results for the corresponding guarter & haif year ended 30th September 2018 have
been restated to comply with IND: AS to make them compara le, The date of fransition of Ind AS is April 1, 2015. The
iapact-of opening balance shest 48-at April 4, 2015 and the résults for the subsequent periods will be finalised along with
the annual financial statements forthe yearended March 31, 2047.

Reaconciliation of Net Profit as previously reported on account of transition from the Indian GAAP to IND AS for the quarter
and half year ended 30th September, 2015 is as under:
. (T in Lakhs)

Si,
No.

Nature of Adjustments

Quarter
ended
30.09.2015

Haif Year
ended
30.09.2015

Reported Net Profit / (Loss) after tax as per Indian GAAP

Effact on account of Fair Valuation of financial liability |

Effect of Actuarial loss on defined benefit obligation to be accounted
through Cther Comprehensive Income

Effect on account of Fair Valuation of Other Investments through
Profit and Loss

Cther adjustments

Tax impact

Net Profit / (Loss) after tax as per Ind AS

(53775)
(637)
169
(137)

(394)
52

(102198}
(1134)
348
(119)

(664)
800

{54722)

{102965)

The above results reviewed by the Audit Committee and approved by the Board of Directers in their respective meetings
held on 10th December, 2018, Results for the guarter and half year ended 30th September, 2016 have been subjected to
limited review by the Statutory Auditors. As the Results for the borrespondmg quarter and half year ended 30th September,
2015 are restated to comply with INDAS, these have not been subjectet to fimited review, however the management has
exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs.

o

Place: Noida Manoj Gaur
Dated:10th Decamber, 2016

Executive Chai:xan
o “
Prpnna
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paid) -
1d}-. Next due date and amount for the payment of interest of NCDs Date [ in Lakhs]
11.90% NCDs issued. on 18. 09.2014 and 08.10.2014 31.10.2016 5585
25.10.2016 1512
31122016 1059
P 26.10.2018 99
f 12 40% NCDs issued on 04.11 2008 04.11.2016 04
11.80% NCDs issued on 14.08. 2008 - -
el | Nextduedate and amount for the repayment iof Principal Df NCDs -
11.90% NCDs issued: on 419,09, 2014 and 08.10.2014 : ‘ 30.08.2022 3425
12.00% NCDs issued on 25.07.2012 25.10.2817 2500.
- 10.50% NCDs Issued on 16.07.2010 16.07.2017 10000
11.76% NCDs issued on 26.11.2009 26.10.2016 3333
12.40% NCDs issued on 04.11.2008 04.11.20186 3000
11.80% NCDs issued on 11.08. 2008 - -

‘ Additionai disclosures as per Regulation 52(4) of Securities and Exchapge Board of India (Listing Obligations and Disclosure Requtrements)
" Raguiations, 2015;

:5:

[fl Debt Service Coverage Ratic [in times]

[PBIT / (Gross Interest + Long-term Principal Repayment)]

st ' Particulars As At
‘No, 30.08.2016
[al. .| Debt-Equity Ratio {in times] 2.18
b} - | Previous due date for the payment of interest.of Non- Gonvéﬂibie Debentures [NCDs]
C 11.90% NCDs issued on 19.09.2014 and 08, 102014 30.09.2016
12.00%: NCDs issued on:25. 07. 2012 25.07.2016
10.50% NCDs issued on.16.07.2010 30.09.2016-
11.75% NCDs issued on 26.11.2009 26.07.2016
12.40% NCDs issued on:04.11.2008 04.08.2018
11.80% NCDs issued on 11.08.2008 11.08.2016
interest has been repaid No
ie] . Previous due date for the repayment of Principal of NCDs
p 11.90% NCDs Issued on 19.09.2014 and 08.10.2014 Not Due
12.00% NCDs issued on 25.07.2012 Not Due,
10,50% NCDs issued on. 16.07.2010 16.07.20'1-6
11.75% NCDs issued on 26.11. 2009 26.07.2046
12.40% -NCDs Issued on 04,11, 2008 04.11.2015 -
11.80% NCDs issued 6n 11.08.2008 11.08.2016 .
Principal has been repald No (except

instalment;due
on04.11.2015

Less than Zerc

1ai Interest Service Coverage Ratio [(in times) (PBIT / Gross 1{1terest)] Less than Zero
[h] - Debenture Redemption Reserve [T in Lakhs] 108430
il Net Worth [T in Lakhs) 546112
]| i Net Profit after Tax for six months ended 30.09.2016 [T in Lakhs) (1'3841'5)
{k] Basic Eamings per Share for six months ended 30.09.2016 (in 7) {(5.69)
{ The credit rating by CARE for the NCDs issued by the Company continues to be "D
{m) Tha Company continues to maintain 100% assét cover for the securéd NCDs Issued by it.
(n) Nét Worth Is as per Section 2(57) of the Companies Act, 2013, '
Place: Noida Manoj; Gaur

‘Dated:10th Decomber, 2016. Executivé Chairman

JAYPEE | |



B-1/1018, VASANT KUNJ,
NEW DELHI - 110 070
TELEPHONE : 41082626

( 7\‘\\ M. P SINGH & ASSOCIATES g el

CHARTERED ACCOUNTANTS EMAIL : ravinagpal@vsnl.net
mpsal8@gmail.com

Independent Auditors Review Report

To the Board of Directors of
JAIPRAKASH ASSOCIATES LIMITED

1. We have reviewed the accompanying Statement of unaudited financial results of JAIPRAKASH
ASSOCIATES LIMITED (the Company) fur;:the quarter and half year ended (i September 2016 alongwith the
Statement of Assets and Liabilities as at 30" September 2016 (the Statement), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Regulations”). This
Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors,
has been prepared on the basis of the related interim financial statements in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there-under and other accounting
principles generally accepted in India (“IND AS 34”). Our responsibility is to issue a report on the Statement based

on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditors of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
prov_ides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an

audit opinion.

3 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with recognition &
measurement principles laid down in IND AS 34 has not disclosed the information required to be disclosed in
terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

4, Without qualifying, we draw attention to Note No. 3 of the Statement, relating to the order of the
Competition Commission of India concerning alleged contraventions of the provisions of the Competition Act
2002 and imposing a penalty of Rs.1323.60 crores on the Company. Based on the advice of the Company’s legal
counsels, no provision has been considered necessary by the' Company in this regard.

5. We have not audited nor reviewed the financial results and other financial information for the
corresponding quarter and half year ended 30" September 2015 which have been restated as per IND AS 34 and
is presented solely based on the information compiled by the Management.

For M. P. Singh & Associates

Firm Regi n No. 002183

Partner
Membership No. 081594

Place: Noida
Date: 10" December 2016

Chartered Accountants




