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It is our proud privilege to share with you that after 24 years when our visionary Founder Chairman, Respected Shri Jaiprakash Gaur ji launched the Group in Cement Business, way back in 1983 through a 1 million tonne per annum capacity Cement Plant, which today is 7 million tones per annum capacity Cement Complex - India’s largest single location, the Group has taken concrete steps to venture into Steel making.

JAL is pleased to announce that it has completed the transaction with respect to taking over Plant, Land and Assets of erstwhile Malvika Steel Limited – after Sale has been confirmed in favour of JAL by DRT on 31st July 2007, in the public auction held on 27th April 2007 where JAL had given a bid of Rs.207 crores.

As India’s economy grows, Group’s participation in infrastructure development through Power, Cement Making, Expressway Construction and now Steel Making makes the Group a unique player, especially in Power and Infrastructure Sectors where with Steel the backward integration for the Group is now complete giving leverage in cost of construction as well as a reliable supply position.

i. It is our great privilege that UP’s first integrated Steel Plant would become operational in two phases spanning over 15 to 36 months at Jagdishpur, where our visionary Prime Minister, Late Shri Rajiv Gandhi ji who is credited for many life defining moments especially in the cutting edge technology areas, envisioned an industrial city for long term sustainability of its people.

ii. With all sectors of the economy doing well we are conscious that technical and trained manpower is a key issue which we have to address from the beginning.  As part of our “Not For Profit” initiative for education, today,  the Group operates Institutions including three Universities, which provide education to more than 25,000 students all over India.  We are taking steps to establish a constituent unit of Jaypee Institute of Information Technology University at Jagdishpur, which would provide Undergraduate and Post Graduate courses within a Campus for around 4000 students by 2009, would be operational from this Steel Plant Complex besides an ITI for over 240 students, which would be operational before end - 2008.
The above also demonstrates our continued Corporate Social Responsibility through Education.
iii. An investment of over Rs.1600 crores in two phases has been envisaged requiring Rs.1000 crores for Phase-I and Rs.600 crores for Phase-II for the manufacture of long products.

True to the Company’s core values, latest technology at every stage of Steel Making shall be adopted and high value products for Special Steel and Alloy Steel have also been planned.

For the above investment and to meet the CAPEX of Cement Business where we shall be a 25 million tones per annum entity by 2009, the Company has successfully raised US $ 400 million on 16th July 2007.
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