PRESS NOTE

The Board of  Directors of  Jaiprakash Associates Limited, the flagship Company of Delhi based Jaypee Group, today approved its unaudited  financial results for the quarter ended 31st December, 2007. 

The turnover (net of Excise Duty) of the Company for the period was Rs.1002 crores as compared to Rs 931 crores in the same quarter of previous year.  Profit after Tax for the quarter under review  grew by 53% at Rs.156 crores  as compared to Rs.102 crores for the corresponding  period in the previous year. 

The full impact of the 3rd  Captive Power Plant of 38.5 MW capacity (with 88 MW in operation) is resulting in a reduction of variable cost of cement, thereby improving profitability. 

The Company  reported satisfactory progress on implementation of its   Cement Plants in Himachal Pradesh,Uttar Pradesh,Madhya Pradesh and also Gujarat (being implemented  through its subsidiary) and the 1000 MW Karcham Wangtoo Hydroelectric Project being undertaken on BOO basis by its subsidiary Jaypee Karcham Hydro Corporation Ltd. (JKHCL).

JAL has reported increase in PBT (23.42%), PAT (52.94%) and EPS (48.94%).  JAL has declared 2nd interim dividend  of 15% (for the FY’08, now the interim dividend  totally  30% having been declared).  

The FCCB conversion stood as under: 

FCCB-I


:
98%

FCCB-II


:
81.81% 

FCCB-III


:
Conversion  commenced

Company, as on 12th January, 2008 has Rs.1141 crores  in share premium amount on account  of conversion of  FCCB(s). 

The Board of director’s of Jaiprakash Hydro-Power Ltd(JHPL) a subsidiary of JAL approved its unaudited financial results for the quarter ended 31st December,2007 on 11th January, 2008.  The operations for the 3rd quarter of JHPL resulted in Net Profit of  Rs.6.94 crores  as compared  to net profit of Rs.5.80 crores in the corresponding  period of previous year.  The operation of JHPL for the period  ended 31st December, 2007 (9 months) resulted in Net Profit of Rs.184.54 crores  as compared to Rs.107.19 crores  for the corresponding period in the previous year.

