
Scheme of Amalgamation approved by 
Shareholders & Creditors 

of respective companies 
 
 
The Shareholders and Creditors of Jaiprakash Associates Limited, Jaypee Hotels 
Limited, Jaiprakash Enterprises Limited and Gujarat Anjan Cement and the 
Creditors of Jaypee Cement Limited have in their respective meetings held on 
27th, 28th and 29th March, 2009 approved, without any modification, : 
 
(i) the proposed Scheme of Amalgamation, and  
 

(ii) the provisions relating to creation of Trusts made in Clauses 5.02 to 5.05 of 
the Scheme. 

 
The following two resolutions were placed before the respective meetings of the 
Companies for consideration, which were passed without any modification, with 
requisite majority : 
 
Resolution No. 1  

 
“RESOLVED THAT the Scheme of Amalgamation providing for amalgamation of 
JAYPEE HOTELS LIMITED, JAYPEE CEMENT LIMITED,JAIPRAKASH ENTERPRISES 
LIMITED and GUJARAT ANJAN CEMENT LIMITED with JAIPRAKASH ASSOCIATES 
LIMITED on terms and conditions and other details mentioned in the said 
Scheme of Amalgamation,  a copy of which has been circulated with the Notice 
of the meeting and also placed before this meeting, be and is hereby approved 
and the consent of the meeting be and is hereby accorded under sections 
391/394 and other applicable provisions of the Companies Act, 1956 and other 
enactments, rules, regulations and guidelines, to the matters included in the 
Scheme of Amalgamation.” 

 
Resolution No. 2   
 
“RESOLVED THAT the provisions contained in Clauses 5.02 to 5.05 of the 
Scheme of Amalgamation providing that equity shares of Jaiprakash Associates 
Ltd. and Jaypee Hotels Ltd. held by Jaiprakash Enterprises Ltd., equity shares of 
Jaypee Hotels Limited  held by Jaiprakash Associates Ltd., equity shares of 
Jaypee Cement Ltd. held by Jaiprakash Associates Ltd. and equity shares of 
Gujarat Anjan Cement Ltd. held by Jaypee Cement Ltd., will not stand cancelled 
but shall be held in Trust by the Trustees for the benefit of the respective holder 
companies and upon the Scheme becoming effective, the same shall be held by 
the Trustees for the benefit of Jaiprakash Associates Ltd., in terms of detailed 
provisions made in the aforesaid Clauses of the Scheme of Amalgamation in that 



regard and other matters incidental thereto including provisions relating to 
creation of Trust, allotment of shares by Jaiprakash Associates Ltd. in lieu of 
such shares held by the Trustees upon amalgamation coming into effect, be and 
are hereby approved.” 
 
The voting results for both the resolutions in each of the meetings of the 
respective companies, were as follows : 
 
Voting Results 

For AgainstSl 
No Meeting of Date Resolution No. 

% % 

Resolution No. 1 99.85 0.15
1 Jaiprakash Associates Limited 

(Shareholders) 27.03.2009 
Resolution No. 2 99.85 0.15

Resolution No. 1 100.00 0.00
2 Jaiprakash Associates Limited 

(Creditors) 27.03.2009 
Resolution No. 2 100.00 0.00

Resolution No. 1 100.00 0.00
3 Jaiprakash Enterprises Limited 

(Shareholders) 27.03.2009 
Resolution No. 2 100.00 0.00

Resolution No. 1 99.998 0.002
4 Jaypee Hotels Limited 

(Shareholders) 28.03.2009 
Resolution No. 2 99.997 0.003

Resolution No. 1 100.00 0.00
5 Jaypee Hotels Limited 

(Creditors) 28.03.2009 
Resolution No. 2 100.00 0.00

Resolution No. 1 100.00 0.00
6 Jaiprakash Enterprises Limited 

(Creditors) 28.03.2009 
Resolution No. 2 100.00 0.00

Resolution No. 1 100.00 0.00
7 Jaypee Cement Limited 

(Creditors) 29.03.2009 
Resolution No. 2 100.00 0.00

Resolution No. 1 100.00 0.00
8 Gujarat Anjan Cement Limited 

(Shareholders) 29.03.2009 
Resolution No. 2 100.00 0.00

Resolution No. 1 100.00 0.00
9 Gujarat Anjan Cement Limited 

(Creditors) 29.03.2009 
Resolution No. 2 100.00 0.00

 
The Chairmen of the respective meetings had declared that both the Resolutions 
were passed with requisite majority. 























































































































 








