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IN THE HIGH COURT OF JUDICATURE AT ALLAHABAD
ORI(:INAL COMPANY JURISDICTION

~ COMPANY PETITON No. 14 OF 2009
- [UNDER SECTION 391/394 OF THE COMPANIES ACT, 1956}

CONNECTED WITH

COMPANY APPLICATION No. 03 OF 2009
[Under Sections 391/394 of the Companies Act, 1956]

" DISTT. :_GAUTAM BUDDHA NAGAR

IN THE MATTER OF
COMPANIES ACT, 1956
" AND

IN THE MATTER OF AMALGAMATION OF COMPANIES

PETITION TO SANCTION THE SCHEME OF AMALGMATION

q (s(;[ﬁ - ' ‘ '
‘/., ! 1. JAIPRAKASH ASSOCIATES LIMITED
) having its registered office at
. . Sector - 128, NOIDA- 201304
District Gautam Buddha Nadar, (UP).

[Also referred to hereinafter as “JAL"] ...... Transferee Company

2. JAYPEE HOTELS LIMITED
- having its registered office at -
Hotel Jaypee Palace, Fatehabad Road
Agra, U.P.

[Also referred to heremafter as “JHL”] ....... Transferor Company No. 1

S 3 JAYPEE CEMENT LIMITED
: having its registered office at.
5 Park Road, Hazratganj,
Lucknow - 226 001
[Also referred to hereinafter as “JCL"]

4, JAIPRAKASH ENTERPRISES LIMITED
having its registered office at
. Sector - 128, NOIDA- 201304
District Gautam Buddha Nagar, (UP)
[Also referred to hereinafter as “JEL"]




5. GUJARAT ANJAN CEMENT LIMITED
having its registered office at
Sector - 128, NOIDA- 201304
- District Gautam Buddha Nagar, (UP)
[Also referred to hereinafter as “GACL"] ...... Transferor Company No. 4

weswins  PETITIONERS

BEFORE HON’BLE MR. JUSTICE SUNIL AMBWANI

Dated 15" May, 2009

ORDER UNDER SECTION 394

" The above petition commg on for hearmg on 15"’ May, 2009, upon reading the

said petition ; the Order dated 9t February, 2009 as amended vide Order dated 2"d

March, 2009, whereby the Petmoner Compames were ordered to convene separate

meetings of their equity shareholders and the creditors except the meeting of the

shareholders of the Transferor Company No. 2 [Jaypég Cement Limited] which _wasy
dispensed with, for the purpose of éonsidering, and if thought fit, approving, with or

withom’modviﬁcation, the Scheme of Amalgamation proposed to be made between ﬁ_le

petitioner co'mpaniés And their equity ghargho]deré and annexed to the affidavit of Sri

Harish K. Vaid 30-01-2009 ; the Hindustan Times [English Daily] dated 02-03-2009

pubiished from Deihi, -M’um'béi and Lucknow, Dainik Jagaran [Hindi 'Daily] dated 02-
03-2009 published from NCR Delhi, Agra and Lucknow? Economic Times [English

Daily] dated 02-03-2009 published ﬁomlDelhi and Mumbai. DLA [English Daily]

dated 03-03_2009 published from Agra, Asian Wall Street Joﬁmal' puplished from

various counitries in Asia and Financial Times published from vanous countries 1h

Eunopt., each containing' the advertisement of the said notnces convening the sald '

meetings of the equity shareholders and the creditors of the Petmongr Compames,

directed to be held by the said order dated 9" February, 2009 ‘as amendéd vide Order
dated 2" March, 2009 ; the affidavit dated 17-03-2009 (filed on 18-03-2009) of Shii

S.D. Singh, Chairman appointed for the meetings of the equity shareholdeis dnd

creditors of the Jaiprakash Associates Limited ['Iransferc.c Company] and meg
the equity shareholders of Jaiprakash Enterprises Limited [Transferor

“3]. Affidavit dated 16-03-2009 [filed on 16-03-2009] of Sri 'Rzijn

Jaypee Hotels Limited [Transferor Company No. 1] and meeting of th
Jaiprakash Enterprises Limited [Transferor Company No. 3], Affidavi
2009 [filed on 16-03-2009] of Sri Rale Gupta, Chairman appointed for




meetings of equity shareholders and the creditors of Gujarat Anjan Cement Limited
[Transferor Company No. 4], all the said affidavits showing the publication and
despatch of the notices convening the said meetinigs ; the fgpdrt dated 27-03-2009 and
affidavit dated 01-04-2009 [filed on 02-04—2009] of Shri S.D. Singh, Chairman, as to
the result of the meetings of the equity shareholders and creditors of the Jaiprakellshv
Associates Limited [Transferee Company] and meeting of the equity shareholders of
Jaiprakash Enterprises Limited [Trénsferor Company No. 3], the report dated 28-03-
2009 and affidavit dated 02-04-2009 [filed on 04-04-2009] of Shri Rajnath N.Shukla.

Chairman, as to the result of the meetings of the equity shareholders and creditors of

the Jaypee Hotels Limited {Transferor Corﬁpahy No. 1] and meeting of the creditors
~ of Jaiprakash Enterprises Limited [Transferor Company No. 3], the report dated 29~
03-2009 and affidavit dated 01-04-2009 [filed on 04-04-2009] of Sri Rajiv Gupta,
Chairman, as to the result of the meetings of the creditors of Jaybcé Cement Limited
[Transferor Company No. 2] and the meetings of cquity shareholders and the »
creditors of Gujarat Anjan Cement Limited [Transferor Company No. 4] : and-it -
appearing from the said reports ‘of the three Chairmen that the prbposed Scheme of
Amalgamation as well.as the reselution in respect paras 5.02 to 5.05 of the Scheme
regarding creation of trusts of the shares held by the petitioner companies, which are .
not to be cancelled, have been approved by the ‘equity shareholders and the creditc;rs
of the petitioner companies at each of the said meetirigs without any modification by
the fequisite fnajority ; the affidavits dated 20-04-2009 [filed on 20-04-2009] and
another affidavit dated 15-05-2009 [filed on 15-05-2009] of Shri Harish K. Vaid.
showing that ;he copies of the petition and order dated 15-04-2009 were served on the

Official Liquidator, Allahabad, and the Regional Directoi, Northern Region, Ministry
of Corporate Affairs, Noida, on 20-04-2009 and that the notices of the petition have
been duly published in the same six newspapers in which the notices convening the '
meetings were published and the directions given by this Court vide order dated 15-
04-2009 have been duly complied with‘; upon perusal of the affidavit dated 11-05-
2009 [filed on 15-05-2009] of Shri R.Vasudevan, Regional Director, Northern
Region, Ministry of Corporate Affairs, Noida ; upon perusal of the Report No. (JudBogdrts
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Scheme of  Amalgamation and further orders that all the above-named four

Transleror Companies shail stand dissolved without winding up order.

THIS COURT DOTH ORDER

(1) That all the pfoperties; rights and powers of all the above-named four
Transferor Companies specified in the first, second and third part of the Schedules
hereto and all other properties, rights and powers of the said four Transferor
Companies be transferred without further act or deed to the Transferee Company and
accordingly the same shall, pursuant t§ section 394(2) of the Companies Act, 1956, be
transferred to and vest in the Transferee company for all the estate and interest of the
Transferor Companies therein but subject nevertheless to all charges now affecting the

same ; and

2) That all the Habilities and duties of all the above-named four Transferor
Companies be transferred without further act or deed to the Transferee Company and
accordingly the same shall, pursuant to section 394(2) of the Companies Act, 1956, be

transferred to and become the liabilities and duties of the Transferee Company ; and

(3)  That all proceedings now pending by or against all the above-name

four Transferor Companies be continued by or against the Transferee company ; and

. (4) . That the Transferee Company do, without further application, allot to
such members of the Transferor Companies the shares in the Transferee company to

which they are entitled under the said Scheme of Amalgamation ;

(5).  That the Transferor Companies do, within 30 days after the datc of this
order, cause a certified copy of this order to be delivered to the Registrar of .
Compauies, U.P. and Uttaranchal, at Kanpur, for registration and on such certified
copy bcihg so delivered the above-named four Transferor Companies shall stand

dissolved without being wound up and the Registrar of Companies

documents relating to all the four Transferor Companies and registere

(6) That any person interested shall be at liberty to apply to’

above matter for any directions that may be necessary.




ANNEXURE

Sanctioned Scherﬁe of Amalgamation

SCHEDULES
[Separate Schedules showing details.of properties of each of the four
. Transferor Companies are ANNEXED]

TPART -]

- Description.of free hold properties of the Transferor Companies

" [PART-11]

Description of lease hold properties of the Transferor Companies-
[PART -II1]

Short description of all stocks, shares, debentures and other

chose-in-action of the Transferor Companies
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SCHEME OF AMALGAMATION
OF

JAYPEE HOTELS LIMITED {Transferor Company No. 1]
JAYPEE CEMENT LIMITED (Transferor Company No. 2]
JAIPRAKASH ENTERPRISES LIMITED [Transferor Company No. 3]
GUJARAT ANJAN CEMENT LIMITED [Transferor Company No. 4]

WITH -

JAIPRAKASH ASSOCIATES _LMTED
[TRANSFEREE COMPANY]}

PART -. 1 = INTRODUCTION

1.01"  Jaiprakash Associates’ Limited, Transferee Company, was incorporated as public
limited company under the Companies Act, 1956, on15-11-1995 in the State of
Uniar Pradesh under the name of ‘Bela Cement Limited’. The Company received
Certificate of Commencement of Business on 29-1-1996. Its name was changed to
*Jaypee Rewa Cement Limited’ with effect fram 30-8-2000. The name was again
changed to ‘Jaypee Ccment Limited’ with effect from 3-1-2002 ‘and then to its
presert name ‘Jaiprakash Associates Limited’ with effect from 11-3-2004. It is
presently  engaged in. the business of ‘Civil Engincering Construction,
\hnutacmnn;_. and Marketing of Cement, Hobpltahty and Redl Estate etc.

1.02 Jaypee Hotcls lexted the 'lrzmsteror (.ompdny No.- 1, was mcorporated as a
puum. limited company under the Companies Act, 1956, on 29-12:1980 in the
name of ‘Siddharth Inter-continental Hotels (India) Limited’ in the National Capital
‘Territory of Delhi. The Company received Certificate of C ommencement of
Business on 23-02-1981. The registered office of the Company was shified from
NCT of Dethi to -the Statc of Uttar Pradesh and this alteration was confirmed by
the Company Law Board vide its order dated 19-02-1999 ‘The order of the
Company Law Board was duly registered with the Registrar of Companics, UP and
Uttaranchal on 23-02-1999. The name of the Company was changed to its present
name ‘Jaypee Holels Limited’ with effect from 26-6-1987. It is presently engaged )
in the business of Hospitality, Real Estate and Civil Engineeritig Construction. The
Transferee Company holds 72.18%of the equity share capital of the Company and
hence it is a subsidiary of the Transferee Company.

“hkv
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Jaypec Cement Limited, Transferor Company No. 2, was incorporated as 2 public

Jimited company under the Companies Act, 1956, on 19-10-2004 in the State of
Uttar Pradesh. It received Certificate of Commencement of Busi on 28-07-
2005, It is presently erigaged in the business of setting up of Cement Plant in the

Krishna District of Andhra Pradesh. The entire share capital of the Company is
beneficially held by the Transferee Company and hence il is 2 wholly owned
subsidiary of the Transferee.Company. )

Jaiprakash Enterpriscs Limited, Transferor Company No. 3, was incorporated as

public limited company under the. Companies Act, 1956, on 15-04-1978 in the

name of ‘Utira Rasayan Udyog Lirited” in the National Capital Territory (NCT) of

Dethi. Tt received Certificate of Commencerient of—_Business on 01-06-1978. The

name of Company was changed to “Jaype¢ Chemicals Limited” with effect from

14-02-1985 and a fresh Certificate of Incorporation showing the changed name was

issued by (1c Registrar of Companies, Dethi & Haryana.. The registered ‘office of

the Company was shifted from Dethi to the Staté of Uttar -Pradesh and this

alteration was confirmed by the Company Law Board vide its order dated 21-04-

1086. The Order of the Company Law Board was duly registered with the Registrar

s Companies. Dethi & Haryana, on 04-06-1986. The.name of the Company was
again changed to it§ présent name +Jaiprakash Entcrprises'Limitéd’ with effect from

13.05-1988 and a fresh € ertificate of Incotporation was issued by the Registrar of
Companies, ULP.. Kanpar. It is presently “engaged_in the pusiness of Civil

Enginzering Construction. limestone mines-and Real Estate. ’

[OH

Gujarat Anjan Cement Limited, Traﬁsfer’o’r_ Cdmpariy. No. 4, Was incoi-pora(cd asa

public limited company under the Companies Act, 1956, on 06-05-1992 in the *

name of *Anjan Cement {imited’ in the State ol Gujarat. It received Certificate of

_Commencement of Business on 14-07-1992..The name of the Company was

-chaiged 0 “Gujarat Anjin Cement Limited” with effect [rom 18-03-1996 and a

fresh Certiticate of [ncorporation showing the ‘changed namc was issued by the
i 7 Companies. Gujaral. The registered office of the Company was shifted
from. the State of Gujasat o the State of Uttar Pradesh and this alteration was
confirmed by the Company Law Board vidé its ovder datcd 17-12-2008. The order
of-the Company Law Board was duly registered with the Registrar of Companies,
U.P and Uurakhand. o0 10.12-2008. It.is presently engaged in the business of

seng up of ement Plant at Bhuj (Gujiigat). The Transteror Company No. 2 i.e. -

Jaypee Coment Limited. -holds 93.31% of the cquity share capital of the Company
and hence it is a subsidixy of the Jaypee: Cement Limited. Since, Jaypee Cement
Limited is ; j
Limited 15 a step down subsidiary of the Transfercc Company.

Recognizing the strengths ol each other and with thie-cnd and intent of aligning the
business operations undertaken by the Yransferor Companies and the ‘Transferee
Company, the said  Uompanies nowW . propose by way of _this - Scheme  to
merge/amalgamate the “Transferor Comparies into and with the Transfere¢
Company in accordance with the lenms hereod. The Transferee Company is
hospitality, and real ~estate activities. The

2l

e

subsidiary of the Transferee:Company, hence Gujarat Anjan Cement
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vansferor Company No. ! is engaged in eng g, hospitality and real estate
usiness. The Transferor Company No. 2 and Transferor Company No. 4 are
'setting up Cement Plants. The Transferor Company No. 3 is engaged in
fengineering and real estate business. Thus the Scheme would enable the Companies
to realise the substantial benefits of greater synergies between their businesses. The
-amalgamation will result in consolidation of cement business resulting in pan India
presence and reducing volatility of regional demand-supply factors besides
achievement of economies of scale and management efficiency, reduction in
administrative cost, optimization of resources, enhanced flexibility in funding of
expansion. plans, expansion of asset base, improving profitability and stronger
balance sheet of the merged company, etc. '

PART - I] — DEFINITIONS

2.00 In this Schieme, unless repugnant to the meaning or context thereof, the under-
mentioned expressions shall have the following meaning:

201 “Act”. means the Companies Act, 1956 and shall include é.ny statutory
modifications, re-enactment or amendment thereof for the time being in force.

202 “Appointed Date” shall mean 1% of April 2008".

203 “Board of Directors” m relation to tespective Transferor Companies and/or
" Transferee Company, as the case may be, shall, unless it is repugnant to the context
or otherwise, include a committee of directors or any person authorized by the

board of directors or such committee of directors.

204 “Court” or the “High Court” means the Hon’ble High Court of Judicature at
Allahabad. :

205 “Effective Date” or “coming into effect of this Scheme” or “effectiveness of this
Scheme” or the like terms used in the Scheme means the date on which the
certified copy of the urder of the Hon’ble High Court of Judicature at Allahabad
sanctioning the Scheme is filed with the Registrar of Companies,U.P.& Uttrakhand.

“Record Date” means the date to be fixed by the Board of Directors of the
Transferee Company after the Effective Date with reference to which the eligibility
of the shareholders of the Transferor Companies for allotment of shares in the
Transferee Company in terms of this Scheme shall be determined.

207 “Scheme” means this Scheme in its present form as submitted to the Court or this
Scheme with such modification(s), if any, as may be made by the shareholders and
the creditors of the Transferor and the Transferee Companiesin their meetings to
be held as per the directions of the Court or such modifications(s) as may be

* “ymposed by any competent authority and accepted by the respective Board of
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Direciors of'the Tranéferor and Transferee quﬁpanies and/or. directed to be made
by the Court while sanctioning the Scheme,

“Transferee Company” or <JA1,» means - JAIJPRAKASH ASSOCIATES
LIMITED having its registered office at Sector - 128, NOIDA, Uttar Pradesh -
201304, . ' : ’

“Transferor Company No, 17

having its registered office at Hotel Jaypee Palace, Fatehabad

Pradesh.

“‘Tra'nsferor Company No. 27

having its registered office at 5 p

“Transferor Company No, 3»

or “JHL” means JAYPEE HOTELS

of “JCL” means JAYPEE CEMENT
ark Road, Hazratganj, Lucknow 22600

LIMITED,

R_oad, Agra, Uttar

LIMITED,
I to

LIMITED. having its

registered

or “JEL” means JAIPRAKA
officé at Sector - 128, NOI.

SH ENTERPRISES
DA, Uttar Pradeslg -

201304,

“Transferor Company No, 4»

or “GACL”

means GUIARAT ANJAN CEMENT

LIMITED, having its registered office at Sector - 128, NOIDA, Uttar Pradesh -

201304,

“Transferor Companies”

shall mean and- include all the four Transferor
Companies namely, . ) ;

(i) Jaypec Hotels Limited [Transferor Company No. 1}

(i) Jaypee Cement Limited [Transferor Company No. 2]

(i) Jaiprakash Enterprises Limited [Transferqr Company No. 3] -
(iv)  Gujarat Anjan Cement Limited [Transferor Company No. 4)

either collectively or any of them as the context may require.

PART -1l . CAPITAL STRUCTURE AND FINA'N(:;AL POSITION

CAPITAL STRUCTURE

The authorized, issued, subscribed and paid up capital of the Transfcree'Company
and the Transferor Companies as per their respective last avajable Balance Sheets
as at 31" March, 2008 are as under - : ‘

i




JAL [Transferee Companj{}: _

AUTHORISED CAPITAL -

 5,15,00,00,000 Equity Shares of Rs. 2 each
30,00,000 Preference Shares of Rs. 100.each

TOTAL

ISSUED, SUBSCRIBED AND PAID UP CAPITAL :

117,15,22,417 Equity Shares of Rs. 2 each fully
paid up "
(However, s on 31.10-2008, (being the Valuation
Date), the Paid up Capital stood increased to
. Rs.236,75,05,236 divided into 118,37,52,618 Equity
Shares of Rs.2.each on account :
of conversion-of FCCBs/W arrants).

JHL [TRANSFEROR COMPANY No. 11

vA 59,000,000 Equity shares of' Rs. 10 each
100,000 Preference Shares of Rs. 100 each
TOTAL _ - '

SCRIBED AND P;\“S UP CAPITAL :

ISSUED, §
55’490!000 Equity Shares of Rs. 10 each .

fully paid up

JCL .]TRANSFEROR'COMPANY No.3l:

ED CAPITAL:
500,000,000 Equity shares of Rs. 10 each

ISSUED.
355,950,700 Equity Shares of Rs. 10 each

fully paid up

2 1(However; 45 on the Valuation Date, \he Authorized
Capital stood increased (©

100 Crore Equity Shares of Rs.10 each and the Paid

" SUBSCRIBED AND PAIDUPC PITAL :

Rs:1000 Croscs, divided into

22-12:2008

Rs.
10,300,000,000
000,000

10,600.,000,000-

2,342' 044,834

* 560,000,000
10,000,000
600,000,000

554,000,000

5,000,000.000

+3,559.507.000 .




T

Jp Capital stood at Rs.5,060,507,000 divided into
,050,700 Equity Shares of Rs.10 each).

!_EL i !R_ANSFEROR COMPANY No. 3] :

AU[HORISEQ CAPITAL

29,800,000 Equity shares of Rs. 10 each

20,000 9% Cumulative Preference Shares

of Rs. 100 each

TOTAL

1 ) SCRIB! PAID UP.CAPITAL :
'26,700,000 Equity Shares of Rs. 10 each

fully paid up )

AUTHORISED CAPITAL : :

350,000,000 Equity shares of Rs. 10 each

ISSUED, SUBSCRIBED AND PAiD UP CAPITAL :
333,975,070 Equity Shares of Rs. 10 each

full) paid up

(However as'on the Valuation Date, lhe Paid up

349,975 070 Equity Shares of Rs.10 each).

303 FINANCIAL POSITION :

_ GACL [TRANSFEROR COMPANY No. 4] :

Capital stood increased to Rs.3,499, 750,700 divided into’

22-12:2008

298,000,000

3.500.0

3.339.750.700

3.02 The equity shates of JAT. are listed on National Stock Exchange and the Bombay
Stock Exchange. The cquity shares of JHL are'listed on National Stock Exchange.
‘I'he shiies of JEI, arc listed on Delhi and Uittar Pradesh Stock Exchanges. The‘_
shares of JCI, and GACL are not listed on'any stock exchange.

The audited accounts of the Transferee Company and the Transferor Companies
have been, presented 1o their respective shareholders up to the fi nancial year ended
on 31-3-2008. The summarized financial position of the these companies as per the

above latest Audited Accounts is as under :

( Rs. In lakhs)
As at 31-3-2008




§ Assets (WDV)

[ilnvestments .
Defesred Tax Assets

Current Assets, Loans &

~Advances : 596,293
Less Current Liabilities :

& Provisions 365,514

Misc. Expenditure not wioff

© TOTAL

SOURCES OF FUNDS
Share Capital
Reserves and Surplus
- Equity Warrants
Loans -
Secured B 464,030
Unsecured’ 366,528
- Deferred Tax Liability
TOTAL

JHL |TRANSFEROR COMPANY No. 11

ASSETS :
~Fixed Assets (WDV)
Capital Work-in-progress
Tnvestments
Current Assets, Loans &
) Advances : . 716,031
_ Less Current Liabilities
- & Provisions 15,90
TOTAL

§OUBC}_-;S OF FUNDS : *
Share Capital
Reserves and Surplus
Loans -

‘Secured 21,51
Unsecired )
Deferred Tax Liability
TOTAL .

JCL I'TRANSFEROR COM}’ANY No.2}:

ea et
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793,052
322,483
1,149

230,779

10
1347473

23,430
396,520
39,850

830,558
LYAVER

20,154
138
72




. ASSETS :

Fixed Assets (WDV)
Investments
Current Assets, Loans &
‘Advances :
Less Current Liabilities
& Provisions

Misc. Expenditure
TOTAL

SOURCES OF FUNDS :
Share Capital

_ Share Application Money
Reserves and Surplus
TOTAL

ASSETS -

Fixed Assets (WDV)
Capital Work-in-progress
Investments

Current Assets, Loans & -

Advances :

Less Current Liabilities
& Provisions

Deferred Tax Liability

TOTAL

SQURCES OF FUNDS :
Share Capital

Reserves and Surplus
TOTAL

GACL [TRANSFEROR COMPANY No. 4] :

ASSETS:
Fixed Assets (WDV)
Capital Work-in-progress

Inciderital Expenses during construction

Investments
- Current Assets, Loans &
Advances :
+y Less Current Liabilities
- - &'Provisions
Misc. Expenditure

91

197

JEL [TRANSFEROR COMPANY No. 3] :

7,440

1123

246
37,390

(106)
200
31.730

35,595
2,110

[~

[~3

3
vy

1,285

5,618

(283)
]

6599

2,670
6.599

1,685
68,478
6376
1,901

(2,083)
179




T 22-12:2008

TOTAL 76,536
y SOURCES OF FUNDS :
Share Capital 33,398
/ ‘Share Application Money 3,183
/ . Reserves and Surplus 6
A Loan Funds (Secured) 39.949
TOTAL ' 16.536

nancial position are given in the published Accounts of the

s " Full details of the fi
Transferee Company and the Transferor Companies.

PART = IV — TRANSFER AND VESTING
Scheme coming into effect, the

With effect from the Appointed Date and upon this
d be vested in the Transferee

» Transferor Companies shall stand merged with an
forther act or instrument and pursuant to
assets,

Company, as going concerns, without any
the provisions of section 394 of the Act, all the properties,
rights, liabulitics, benefits and interest therein, ecifically described in the

subsequent clauses of this Scheme.

401

together with
as more Sp

Date and upon this scheme coming into effect, all
all the properties {whether movable or
4 or leasehold, tangible of intangible), plant and machinery,
buildings and structures. offices, residential and other premises, capital work in
progress, furniture, fixture, office equipment, appliances, accessories, power lines,
deposits, stocks, assels, investments of all-kinds and in all forms, cash balances
with banks, loans, advances, contingent rights or benefits, receivables, benefit of
any deposits, financial assets, leases, hire purchase contracts and assets, lending
contracts, benefit of any security arrangements, reversions, pOWers, authorities,
allotments, approvals, permissions, permits, quotas, rights, entitlernents,;
authorisations, approvals, contracts, licenses, registrations, tenancies, benefits of
assets or prqpenics or other intercst hetd in trust, engagements, arrangements of all
kind, exemptions, benefits, privileges and rights under various laws, ioan
- agreements, titles, interests, trade and -service names and marks, patents,
copyrights. and other intellectual property rights, rights lo use and avail of
Lelexes. facsimile, email, - internel leased line connections and '
lities. electricity and other services, reserves, provisions, funds,
ents, all records, filcs. papers, computer programmes,
vertising materials,

the Appointed

With cffect from
the entire business,

the undentakings.
immovable - freehol

4.02

telephones.
installations, uti
benefits of all agreem

lists and other details of

m;muals, data, catalogucs, sales and ad
present and former customers and suppliers, customer credit information, customer
and supplier pricing information and other records, and all other interests of

whatsoever nature belonging to or in the ownership, power. possession or the
control of or vested in‘or granted in favour of or held for the benefit of or enjoyed
by the Transferor Companies or which have accrued 10 the Transferor: Companies
. ason-the Appointed Date, whether in India or abroad, of whatsoever nature and-

. where-ever situated, shall, pursuant 10 Scction 394 of the Act, without any further
act, instrument-or deed, be and stand sferred 1o and vested in the ‘Transferee
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Corapany as going concerns so as to Become, as and from the Appointed Date, the

property, estate, assets, rights, title, interest and authorities ete: of the Transferee

Company.

- Without prejudice to Clause 4.02 above, in respect of such of the assets of the

Transferor Companies as are movable in nature ot are otherwise capable of transfer
by manual delivery or by enforcement and/or delivery, the same may be so
transferred by the Transferor Companies, and shall, upon such transfer, become the

property, estate, assets, Tights, title, interest and authorities etc. -of the Transfetee

With effect from the Appointed Date and pursuant to the provisiﬁns of Section 394
of the Act and without any further act, instrument or deed :

) Albsecured and unsectired debts, (Whether in rupees orin foreign currency),
 all liabilitics whethér provided for or not in the books of the Transferor Companies, .

duties and -obligations of the Transferor Companies along with any charge,
encumbrance, lien or security thereon (hercinafter referred .to-as the “said
Liabilities”) shall be and stand ttansferred to and vested in-or. deemed to have been
transferred to and vested in, 50 as to become the debts, liabilities, duties and
-obligations of the Tsansferce Company, and further that it shall not be necessary to
obtain the consent of any third party or other person who is a party.to any contract
or amangement by virtue of which such debts, liabilities, duties and obligations

" have arisen in order to give effect to the provisions of this Clause. 1t is clarified

that in so far as the assets of the Transferor Companies are concerned, the security

or charge over such assets or any part thereof, relating to-any loans, debentures or

+ borrowing of the Transferor Companies, shall, without any further .act or deed

continue to relate tor such assets or-any part thereof, after the Effective Date and:

- shall not relate to or be-available as security in relation to any or any part of the

assets of the Transferce Company, save to the extent warranted by the terms of the

. existing security arrangements to Which any of the Transferor Companies and the

Transferce Company are parties, arid consistent with the joint obligations assumed
by them uader such arrangement. . .

(ify . Loans, advances and other obligations (including any guarantees, letters of
credit, letters of comforl of any other instrument or arrangement which may give
time in future become due between the Transferor Companies inter se or between
the Transferee Company or any of the Transteror Companies shall stand discharged
and there shall be no liability in that behalf on either party. -

5 * All the properties including frechold & leasehold prupeﬂies, Jeases, estates, assets,
-'rights, titles, interests, licenses, approvals, permissions and authorities etc. as

described in Clause 4.02-accrued to and/or acquired by the Tiansferor Companies
after the Appointed Date, shall have been and deemed to have accrued to-and/ or
cquired for and on behalt of the Transferee Company and shall, upon the coming
into’effect of the Scheme, pursuant to the provisions of Section 394 of the Actand
without any further act, instrument or deed, be and stand transferred to or vested in

fise to'a contingént liability in whatever form), i[ any, due or which may at any.

10 -
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f or be deemed to- have been transferred to or vested in the Transferee Company to

~ /" that extent and shall become the properties, leases,. estates, assets, right,’,title,

interests, licenses, approvals, permissions -and authorities etc. of the Transferee
Company. B : . )

,/:1.06 Al loans raised and utilised and all debts, duties, undertakings, liabilities and
~ obligations ‘incurred or undertaken by the Transferor Companies after _the
/- Appointed Date, shall be deemed to have been raised, used, incurred or undertaken
s for-and on behalf of the Transferec Company and to the extent they are outstanding
v . on the Effective Date, shall, upon the coming into effect of the Scheme shall be and
! stand transferred to or vested in ofbe deemed to have been transferred o and -
vested in the Trahsferee Company pursuant to'the provisions of Section 394 of the
Act and ‘without ‘any further act, ‘instryrment or deed, and. shall become the debt, -.
duties, undertakings, liabilities and obligations of the Transferee. Company which
shall meet, discharge and satisfy the same. ) t ) '

407  Whete any of the liabilities and obligations Gf the Transferor Companies as on the

Appointed Date ttansferred to the Transferee Company have been discharged by

“the- Transferor Companics after the Appointed Date, such discharge shall be-
deemed to have been for and on-accourit of the Transferee Company.

408 Uponthe corning into effect of the- Schenie; all suits, actions. and proceedings by or
' _ against the Transferor Companies pending and/or arising on or before the Efféctive
" o _ Dae shall be continued and be enforced by or against ).hg“l'ransferce Corhpany
pursuant-to the provisions of Section 394 -of the Act and without any further act,

..instrument or deed, as effectually and in the same manner and to the same extentas -

if the'same had been pending and/or arising by or against the Transferee Company. -

409 Upon ihe:coming into effect of the Scheme and sx{bject to the provisions of the
Scheme, .all contracts, deeds, bonds, agreements, airangements and other } .
instrumerits (including all tenancies, Jeases, licenses and other assurarices in favour . : .

~ . of -theTransferor- Companies_or _powers_or authorities granted by or t0 i) of
whatsoever nature, to which any of the Transferor Companies is @ paity or to the

 benefit .of which the Transferor Comipanies may be eligible, ‘and -which are
subsisting or having effect immediately before the_Effective Daie, shall, pursuant to
the provisions of Section 394-of the Act and without any further act, instrument or
deed, be in full force and cffect against or in favour. of the Transferee Company, as

_ 'the case‘may be. and may be enforced as fully and effectually as if; instead of the

‘Transferor Company the Transferce Company had been 2 party or beneficiary or
obligee thereto. : .

410 The tansfer and vesting of the assets and the liabitities of .the. Transferor -
Companies in. the Transferee Company and. the continuance of all contracts of
proceedings by or against the Transferee Company in terms of the Scheme shall not

e “affcct any contracts or proceedings relating thercto already concluded on or after -

e the Appointed Date. i 5 w0 ¢
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The Transferee Company may, at any time ‘after the coming info effect of the
Scheme, if so required, under any law or otherwise, enter into, or issue or execute
deeds, writings, confirmations, novations, declarations, er other documents with, or
in favour of any party to any contract or arrangement to which any of the
Transferor Companies is a party or any writings as may be necessary to be executed
in order to give formal effect to the above provisions. ’ :

‘Upon the coming ihto effect of the Scheme,

(i)  All the employees of the Transferor Companies in service on the Effective

‘Date, shall become the employees of the Transferee Company on such date without

any break or interruption in service and on terms and conditions as to remuneration
and otherwise, not less favourable than those subsisting (with reference to the

) respective Transferor Companies), as on the effeqﬁve,date.

(i) . The existing provident fund; gratuity. fund, and pension - and/or

413

.v;d

supetannuation fund or trusts created by the Transferor Companies or- any other
‘special funds created or existing for the benefit-of the employees of the respective
Transferor Companies shall at an appropriate stage be transferred to the relevant.
funds of the Transferee Company and 1ill such time, shall bemaintained separately.

Upon the coming into effect ‘of the Scheme,

10 The resolutions, including resolutions passed under Section 293(1)(d) of the
Act, if any, of the respective Transferor Companies, which are valid and subsisting
on the Effective Date, shall, rmutatis mutandis, continue to be valid and subsisting
and be considered as resolutions of the Transferee Company and if any such
resolutions have upper monetary or other limits being imposed under the provisions
of the Act, of any other applicable provisions;, then all the said limits shall be added

_ and shall constitute the aggregate of the said limits in the Transferee Company.

1/' ' ;

Z0!

(i) The Authorised Share Capital of all the Transferor Companies shall stand ’
transferred to and’combined with the ‘Authorised Share Capital of the Transferee
Company without any further act or deed. The filing fee and stamp duty already
paid by the respective ‘Transferor Companics on their Authorised Share Capital!
chall be deemed to have been so paid by the Transferce Company on the combined
Authorised Share Capital and accordingly; the Transferee Company shall not be.
required to any fee/stamp duty on the Authorised Share Capital so increased. The
resolution approving the Scheme shall be deemed to be the approval of increase in
the Authorised Share Capital of the Transferce Company under’ Section 94 and
other applicable provisions of the Act. The Clause V of the Memoranidum of
Association of the Transferee Comparny relating to the Authorised Share Capital’
shall, without any further act, instrument or deed, be and stand altered, modified
and aménded pursuant to sections 16, 31, 94 and -394 and. other -applicable
provisions of the Act, as the case may be, in the manner set out below and be
"replaced by the following clause:
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“The Authorised Share . Capital of the Company is Rs.2500,00,00,000
(Rupees Two thousand:- Five Hundred Crores only) divided into
1234,40,00,000 Equity Shares of Rs.2/- each and 31,20,000 Preference
Shares of Rs.100/- each.”

Upon the coming into effect of the Scheme, ail the taxes paid (including TDS) by
the Transferor Companics from the Appointed Date, regardless of the period to
which they relate, shall be deemeéd to have been paid for and on behalf of and to the
credit of the Transferee Company as eﬁfecnvely as if the Transferee Company had
paid the same.

All inter party transactions between the .Transf_eror Companies inter se-and between
the Transferor Companies and the Transféree Company as may be outstanding on
the Appointed Date or which may take place subsequent to the Appointed Date and
prior to the Effective Date, shall be considered as intra party transactions for all
purposes from the-Appointed Date. Any loans or other obligations, if any, due
inter-sé i.e. between the Transferor Companies inter se and between the Transferor
Companies and the Transferee Company as on the Appointed Date, and thereafter
till the Effective Date, shall stand automatically extinguished.

With effect from the Appointed Date and upto the Effective Date :

(i) The Transferor Conipanies shall carry on and shall be deemed to have

. carried on all their respective businesses and activities as hitherto for the

- benefit of and.in trust for, the Transferee Company.and shall hold and stand

possessed of all their businesses includinig assets on account of, and for-the
benefit-of and in trust for, the Transferee Company; :

(i) The Transferor Companics and the Transfcree Company shall have the right

~ to allot further Equity Shares to (a) the applicants whose application money

has alrcady been received upto the Valuation Date, and (b) the holders of
outstandmg Warrants or Forelgn Currency Convcmble Bonds.

(iii) - All the profits. or incomes accrumg or arising to the Transferor Compamea

or expenditure or losses arising or incurred (including the effect of taxes, if

any, thereon) by the Transferor Companies, shall, for all purposes, be
treated and be deemed to be and accrue as the profits or.incomes or
expenditure or losses or tdaxes of the Transferee Company, as the case may
be. ) ’

On the Scheme becoming cffective, the Transteree Company shall be entitled to
file/revise its income tax returns, TDS Returns and other statutory returns, if
required, and shall have the right to claim refunds, depreciation benefits, advance
tax credits, etc., if any, as also the income tax returns filed by the Transferor

. Companies so far as is necessitated on account of the Scheme becoming effective

with effect from 1 April, 2008, being the Appointed Date under the Scheme.

1% ' , : 22208
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RT_ V. ISSUE AND ALLOTMENT OF SHARES /

n Upon the coming into effect of the Scheme and in considerdtion of the transfer of
and vesting of the undertakings and the liabilities of the Transferor Companies in

terms of the Scheme, the Transferee Company shall issue and allot to the equity
- shareholders of the Transferor Companies whose names are recorded in the
Register of Members of the respective Transferor Companies or whose names

o appear as the beneficial owners of the equity shares of the said Companies in the
f - records of the Depositories as on the Record Date to be fixed by the Board of
Directors of the Transferee Company or a duly constituted committee of such

Board of Directors -

@ ~ ONE equity share of Rs. 2/- (Rupees Two only), credited as fully paid up, in
the Transferee Company for every ONE equity share of Rs. 10/- (Rupees Ten only)
fully paid up held in the Transferor Company No. 1.

()  ONE-equity share of Rs. 2/~ (Rupees Two only), credited as fully paid up, in
the. Transferce Company for every TEN equity shares of Rs. 10/~ (Rupees Ten
only) each fully paid up held in the Transferor Company Nos2. -

() THREE equity shares of Rs. 2- (Rupees Two only) each, credited as fully
paid up, in the Transferce Company for’ every ONE equity share of Rs. 10/-
(Rupees Ten only) fully paid up held in the Transferor Company No. 3.

. (@)  ONE equity sharc of Rs. 2/- (Rupees Two only), credited as fully paid up, in *
the Transferee Company for every ELEVEN equity shares of Rs. 10/- (Rupees Ten
~ only) each fully paid up held in the Transferor Company No. 4.

5.02 lnsofar as the equity shares 6f JAL & JHL, if any, held by JEL are cbncemcd, the

said equity shares of JAL & JHL shall not get cancelled but shall, pursuant to this

Scheme, ~n the Scheme becoming effective, stand transferred to and vested in the

Trust to i_:c seﬁled by JEL (“the JEL Trust™) after moving the petition under Rule
79 of the Companies (Court) Rules, 1939, in the Allahabad High Couft and before
‘ of the said petition, and the said equity shares of JAL &
1} additions or accretions

g effective, the

the date fixed for hearing
JHL shall be held by the trustees of the JEL Trust with a

thereto in trust for the benefit of JEL and upon the Scheme becomin,

same shall be held for the benefit of JAL, being the successor of JEL in

amialgamation, and subject 1o the said Equity Shares of JHL being continued to be

Date, JAL shall, without any further

1d by the said Trust on the Record

-é\'ﬁnﬁpaﬁon, act, instrument, deed. issue New Equity Shar;s of JAL in lieu of JHL
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shares in the Share Exchange Ratio specified in Clause 5.01 (a) above to the

Trustees of JEL Trust who shall hold such shares with all additions or accretion

thereto in Trust for the benefit of JAL and its successor O SUCCessors subject to the

powers, provisions, discretions, rights and agreements contained in the JEL Trust

Deed on such terms and conditions as may be set out in the JEL Trust Deed.

.@ 5.03 Insofar as thé equity shares of JHL, if any, held by JAL are concerned, the said
) equity shares of JHL shall not get cancelled but shall, pursuant to this Scheme, on the
Scheme becoming effective, stand transferred to and vested in the Trust to be settled
by JAL (“the JHL Trust”) after moving the petition under Rule 79 of the Companies
(Court) Rules, 1959, in the Allahabad High Court and before the date fi xed for
hearing of the said petition. and the said equity shares of JHL shall be held by the
Trustees of JHL Trust for the benefit of JAL and subject to the said equify shares of
CJHL being contiriued to be held by the said Trust on the Record Date, JAL shall,
without any further apphcatlon, act, instrument or deed, issue New Eqmty Shares of
JAL in lieu of JHL shares in the Share Exchange ratio spet:lﬁed in Clause 5.01(a)
K4 above to the trustees of JHL T rust who shallihold such shares and with all additions

or accretions thereto in trust for the benefit of JAL and its SuUCCESSOr Or SUCCESSors

subject to the powers, provisions, discretions, rights and agreements contained in the

JHL Trust Deed on such terms and conditions as may be set out in the JHL Trust

Deed.

5.04 Insofar as the cquity shares of JCL, 1f any, held by JAL are concerned the said equtty
shares of JCL shall not get cancelled but shall, pursuant 10 this Scheme, on the
Scheme being cffective; stand transferred to and vested in the Trust to be settled by
JAL (“the JCL Trust™ after moving the pelhion under Rules 79 of the Company
(Court) Rules, 1959. in the Allahabad: High Court and before the date fixed fo'r
hearing of the said petition, the said equity shares of JCL shall be held by the
Trustees of the JCL Trust for the benefit of JAI and subject to the said equity shares

. f{ ~ of JCL being continued to be held by the said Trust on the Record Date, JAL shall,
w8

) thhoul ny further appli lcauon, act, instrument or deed, issue New Equity Shares of
JAj in hcu of JCL shares in the Share Exchange ratio specified in Clause 5. Ol(b)
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_ entitled to on-issue and allotment of equity shares of the Transferee Company in
terms of the Scheme. The Board of Directors bf_ the Transferee Company shall,
instead consolidate all such fractional entitlements and tﬁercupon issue and allot
equity shares in lieu thereof lo custodian(s), to be nominated by the Board of
Directors of the Transferee Company. Such custodian(s) shall hold the shares in trust

- for the beneficiaries eatitled to fractional entitlements with the express understanding
that such custodian(s) shall sell the said shares in the market at such times and at
such prices and to such perséns as helthey deem fit, and pay to the Transferee

Company, the net sal¢ proceeds thereof. The Transferee Company shall, thereafter,
distribute such net sale proceeds to the beneficiaries in proportion to their respective
fractional entitlements.

5.08 The resolution approving the Scheme shall be deemed to be the approval of the
' shareholders of the Transferee Company under Section 81(1A) and other applicable
provisions of the Act and no further approval or resolution of the shareholders will

. be required for the increase in.the share capital of the Transferec Company

consequent upon the issue and allotment of shares in terms of the Scheme.

5.09 Upon the coming into effect of this Scheme, all the existing shares/share certificates
. pertaining 1o shares of the Transferor Companies as on the Record Date shall stand
cancelled_and- will become invalid and shall cease to be tradable thereafter. The
Board of Dircctors of the Transferee Company may not require the shareholders of

the Transfcfor Compafmie's to surrender their share certificates before issuing the new

share certificates for the shares allotted in terms of the Scheme.

" §.10 The -equity shares issued and allotied by the Transferec Company in terms of the
Scheme, shall be subject to the provisions of the Mémorandum and Anticles. of
Association of the Transferee Company and shall rank pari passu with the existing
shares of the Transfcree Company and shall be cligible for dividend, as may be

~ declared by the Transferee Company for the financial year 2008-09, after the

effective date.
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PART - VI — GENERAL TERMS AND CONDITIONS

# 601 Until the coming into effect of the Scheme :

(0] The right of the Transferor Companies and the Transferee Company 1o
declare and pay dividends, whether interim or final, to their respective equity
shareholders shall rernain unaffected.

\ders of the Transferor Companies and the Transferee Company
ed Gtherwise in the Scheme, continue t0 enjoy their

(iiy =~ The shareho
s of Association including the right to

shall, save as expressly provid
existing rights under their respective Article:

receive dividends.

Gii). Itis clarified that the aforesaid provisions in respect of declaration of
dividends, whether interim or final, are enuoling provisions only and shall not be
. deemed to confer any right on the shareholders to demand or claim any dividends
. which, subject to the provisions of the Act, shall be entirely at the discretion of the
respective Board of Directors of the Company concemned and subject, wherever
hecessary, to the approval of the shareholders of the respective companies.

6.02 Accounting Treatment @

Upc{n'the Scheme becoming effective :
o assels and liabilities of the

@  The Transferee Compa

Transferor Companies vested in it in terms of the Scheme at the pook values
appearing in the books of the respective ‘ransferor Companies: The Transferee
Sy Company shall record in its books of accounts, all the transactions of the Transferor
ke ' Companies in respect of asséts, liabilities, income and expenses at their book
values from the Appointed Date to the Effective Date. :

ny shall account for tf\

(i) - The inter-company balances, if any. shall stand cancelled.

@iy~ The identity of statutory reserves of the Transferor Companies, if any, shall
be preserved and they shall appear in the financial statements of the Transferee
Company in the same form and manner in which they appeared in the financial
statements of the Transferor Companies, prior o this Scheme becoming effective.

e TrahsfereeCompany shall abide
s of India.

sions of this Scheme, €

{iv) Subject 1o provi
he Institute of Chartered Accounta

- by the AS-14 issued by U
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6.06

6.07

6.08

6.09
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The amalgamation of Transferor Companies with the Transferee Company in terms -
of this Scheme shall take place with effect from the Appointed Date and shall bein
accordance with the provisions of section 2(1B) of the Income Tax Act, 1961.

The Transferor Companies and the Transferee Company shatl, with all reasonable

- despatch, make all applicationslpetitions under Section 391 and 394 and other

applicable provisions of the Act to the Court for the sanctioning of the Scheme and
obtain all approvals and consents as may be required under Jaw or any agreement.

The respective ,Boaxd of Directors of the Transferor Companies and the Transferee

Company may assent to any alterations or modifications of the Scheme which the -

Court and/or any other competent authority may deem fit to approve or impose o
which may otherwise become necessary. :

The Transferor Companies and the Transferee Company shall be at liberty t0
withdraw from this Scheme in case any condition or alteration imposed by the
Court or'any other authority is not on terms acceptable to them.

The Board of Direttors of the Transferee Company may give such directions, as
they may consider necessary, to settle any question or-difficulty arising in regard to
the implementation of the Scheme or in any matter connected therewith (including
any question ‘or difficulty arising in connection with any deceased or insolvent
sharcholder) such that the same shall be binding on all parties, ini the same manner
as if the same wcre specifically incorporated in the Scheme.

The respective Board of Dircctors of the Transferor Companies and the Transferee
Company may empower any committee of directors or officer(s) or any individual
director, officer or other person {0 discharge all or any of the powers and functions,
which the said Board of Dircctors are entitled 10 CXercise and perform under the
Scheme.

The Scheme shall become cftective when all the following conditions are fulfilled :

(i)  The Scheme is approved by the requisite majority of the shareholders and
the creditors of the respective Transferor Companies and the Transferee Company

~asmay be requircd under the Act and/or the orders of the Court;

6.10

gy The Scheme 13 sanctioned by the Hon'ble High Court of Judicature at

Allahabad under Scotion 394 of the Act;

Lii'ﬁ The certified copy of the order of the Court sanctioning the Scheme is filed

with the Registrar of _Companies, U.P. & Uttaranchal.

The Transferor Companics shall stand dissolved without winding up with effect

from the date on which the certified copy of the order of the Court sanctioning the

" . - Scheme is filed with the Registrar of Companies, UP and Uttaranchal.
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IN THE HIGH COURT OF JUDICATURE AT ALLAHABAD -~ Z’f
IN THE MATTER OF COMPANY PETITION NO. ‘14 OF 2009
CONN§CTED WITH COMPANY APPLICATION NO. 3 OF 2009
SCHEDULE - lI
ANNEXURE TO THE SUPPLEMENTARY AFFIDAVIT
SCHEDULE OF PROPERTIES

PART -1

HOTELS LTD.

FHORT DESCRIPTION OF THE FREEHOLD PROPERTY OF THE TRANSFEROR COMPANY NO.1, JAYPEE

Land Adjoining Jaypee Palace Hotel -Cum-Conventloh Centre at Tora Village, Fatehabad Road, Agra

~ State District_ Taluk/Village | Khasra No. Area In Hectare
U.P. Agra Tora 74 3.594 Hectare
U.P. Agra Kuaa Khera 94 1.3916 Hectare

2 Buildings

(@) Commmercial Hotel Building (Jaypee Vasant Continental ) at Basant Lok, Vasant Vihar, New. Delhi, measuring nearly
10,500 Sq.Meters. ; : )

(b) Commercial Hotel Building (Jaypee Siddharth) at 3, Rajendra Place, New Delhi, measuring nearly 7.800Sq.Meters. .

(c) Commercial Hotel Building (Jaypee Palace Hotel - Cum- Convention Centre) at near Tora Village, Fatehabad Road, »
Agra, measuring nearly 40,755 Sq.Meters. ’ : . ’

(d) Commercial office space at Unit-no-6, VI th -Floor, Sakar-V,Behind Nétrai Cinema,Ashram Road /Ahmedabad,
measuring 510 Sq. ft. o L : ’ :

(e) Commercial office space at F-19 A, Spencer Plaza ,Chennai, measuring 201 Saq. ft. .
Al plant and machinery, sanitary installations, electric installations, air conditioners, lifts, ‘furnitures and fixtures,
vehicles, computers, othier fixed assets, intangible assets etc. of the Company. .
PART - ] i
3)[SHORT DESCRIPTION OF LEASEHOLD PROPERTY OF THE T NSFEROR COMPANY NO.1, JAYPEE HOTELS |

LTD.

(a) Rectangutar Main Road facing-Cornér plot aggregating 5410 Sq. mirs; at Basant Lok, Vasant Vihar, New Delhi,
1250 Sq. Mitrs. acquired on lease and 4160 Sq. Mtrs. acquired on licence basis from Delhi Development Authority, on
yvhich Hote! Jaypee Vasant Cohﬁnental and Swimming Pool are constructed.

(b) Main Road plot facing the Rajindra Palace at3 Rajendra Place, New Delhi,acquired on lease from Delhi- .

Development Authority, mieasuring 4,750 Sq. Mtrs. on which Hotel Jaypee Siddharth is constructed.

(¢) Land admeasuring 68.564 acres purchased under Agreement to Sub-lease dated 12.01.2008, in villages Sultanpur
and Asgarpur of Noida Distt. Gautam Budh Nagar (U.P.), demarcated ‘as Residential clusters B-1, B-2, B-3 and B-8,
plotted development clusters PD-1, PD-2 and Institutional clusters 1-3 in Sector 128, Noida forming part of the Layout

Plan approved by New Okhla Industrial Development Ayuthority (NOIDA) vide their letter No. Noida/SR.T.P./2008/108
* dated 16.12.2008. o : / o

- . f)me'r’ ) ’ i .
(cI[FHORT DESCRIPTION OF STOCKS AND OTHER CHOSE IN ACTION OF THE TRANSFEROR COMPANY NO.1,
. |JAYPEE HOTELS LTD. , T

material,

All Stocks ingluding - provisions wines and smokes, other operating supplies .and stores, consiruction
Investments, Sundry Debtors, Loans and Advances, Security and other deposits, fixed deposits Wi i BAkE;
accrued interest on fixed deposits, Cash & Bank Balances, as per books of accountils: :
registrations, Agents, Rights, Privileges, other actionable claims, leases, tenancy
registrations, quotas, trade marks, patents, _copy'r'igm liberties, easements and advan
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. IN THE HIGH COURT OF JUDICATURE AT ALLAHABAD .
IN THE .MAT'TER OF COMPANY PETITION NO. 14 OF 2009

. CONNECTED WITH COMPANY APPLICATION NO. 3 OF 2009

SCHEDULE - It

ANNEXURE TO THE SUPP! NTARY AFF!DAVIT

SCHEDULE OF PROPERTIES
PART-F

OF THE FREEHOLD PROPERTY OF TKE,TR_A“SFRBOR COMPANY NO.2,

)|SHORT DESCRIPTION

Taluks/ Village
81 /3,8211.82/2,8313.MI2.85

share of
82/2,83/3,84/2:85/1.87s one this share -0
8!/3.52/).82/2.85/3.80[3,35/1.57md 91/1.98.99.100.10!/1.101/3.91[3. 86, 85/2.
105/8, 105/9 88/2, 88/1, 105/5, 105/, 83/1, 84/1, SSII.MII.IDSIS. 313/2,)
84/1, 90, 82/3, 82/3, 102/2,102/2. 102/2, 102/2, 93,
1, 104/2, 36/3, 41/1,

107/1,
153, 152,

15/19, 20d Floor,
furnitures and fixtures, vehicles, .

Building i.c. Flat at A-

, electric i air conditioners, lifts,

and machinery, sanitary install i
g etc. on the above premises.

All plant
other fixed assets, intangible asset
PART - I

computers,

(8) [SHORT DESCRIPTION OF LEASEHOLD PRO!

10/

49, 10714,

‘Andnra pradesh

Rdhra Pradesh

Andhra Pradesh
‘Andhra Pradesh

‘Andhra Pradesh

Anantpur N.P‘Kunm/Yerhmp-\Ii

534173, 6413, 701/1, 799, 105
'3, 482, 755, 956, 699/1, 482 .

698/2, 950/2, 717, 701/, 942 94172 &4, 952,
700/1, 700/2; 699/1, 734, 518, 697, 698/2, 958, 534,
701/1, 523, 719, 724, 942, 950/2, 958

Bukkapatnam/ Pamudurthy

Gl
m Tatupuia/Peadannavaripall
Talupula/ounduv-ﬂpmi
e [ [
s [ [
m Talupula/Yalagaiabylu
s | g [ O

e o

(c1{SHOB cz_s‘él}lrnou‘pr §TOCKS AND OTHER C
#Alahvostrments ‘Work-in-Progress, Sundry Debtors, Current Assets, loans and Ad
#, Secutity pi oalig as per the books of accounts and the licences, Permits, registral
,“}ea‘,ses, tenancy and other rights, 8gency. registration: , -quotas, trad
aﬁ‘kqintages etc.
L%
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, INTHE HIGH _COURT OF JUDICATURE AT ALLAHABAD
IN THE MATTER OF COMPANY PETITION NO. 14 OF 2009
CONNECTED WITH COMPANY APPLICATION NO. 3 OF 2009

SCHEDULE - II
ANNEXURE TO THE SUPPLEMENTARY AFFIDAVIT

SCHEDULE OF PROPERTIES

v pART-1 ‘

GHORT - DESCRIPTION OF Wi FREEHOLD PROPERTY OF .THE TRANSFEROR COMPANY NO-3,
JAIPRAKASH ENTERPRISES LIMITED '

TALUKA/

VILLAGE KHASRANO.

DISTRICT

220/1KA.83[1A/1 478,81 8312KA,311 32.271,21 0/3,21
2/3‘213/3.214/3.{15/1KHN2.45I2KHA.39/1.591/3 '

 DENGRAHAT

132.133.33/1.33/2,13_3]7 29,135,138

80,81 .124.59[3.129/1.126/2.1
166,74,6412 :

272/_2.273/2.303/2,304.313.314,315.636,637.309,316,31
7,299,300,301 319,320,305P 31 8P,321P,455.480I6.
305P.306.318P.321P.480P

S167/2,516/412,515/11,516/4/1 ’ '
NAUBASTA _
DEVMAUDALDAL {3478/3730 - -




< PART-II

' S$HORT DESCRIPTION ‘OF LEASEHOLD PROPERTY OF TRANSFEROR COMPANY NO. 3,
’ JAIPRAKASH ENTERPRISES LIMITED

1 LAND:
STATE| DISTRICT | TALUK/ | “DESCRIPTION AREA IN
VILLAGE o ACRES
a.| U.P. |BULANDSHAH SIKANDRABA 19/20, INDUSTRIAL AREA, 19
\ SIKANDRABAD
b.| UP. |GAUTAM ) NOIDA Land admeasuﬁng 10 acres purchased 10
BUDH NAGAR| . under' Agreement to Sub-lease dated]

18.10.2007, as amended, in village|
Shahpur ‘Govardhanpur Banger of Noida|
|Distt, - Gautam Budh Nagar (UP),
demarcated as Residential clusters B-11,
B-22 and Institutional clusters [-4. in
Sector - 128, Noida forming part of the
Layout Plan approved byu New Okhlal
industrial  Development  Authority|
(NOIDA) vide - their letter = No.
Noida/SR.T.P./2008/108 " dated
16.12.2008 . ) o

! a. Factory / ‘Residential Bu:ldmg at 19/20, Industrial Area, Sikanderabad (U.P.)

d. Res1dent1al/ Transit office buxldmg a‘t/428 Sector 19, /andhl Nagar, Ahmedabad( Gujarat)

All plant and machinery, sanitary installations, electric installations, air conditioners, lifts, -
furnitures and fixtures, vehicles, computers, -other fixed assets, mtanglble assets ete. of the
Company.

2 BU|LDINGS

or

5 Keswenual/ office building at Agra Mumbai Road, Raghogarh, Guna { M.Pj

¢. Residential/ Tran51t office bulldmg at E-109, Arera Colony, Bhopal (M.P)

Poat_ M ,
SHORT DESCRIPTION OF STOCKS AND OTHER CHOSE IN ACTION OF ’mEI

TRANSFEROR COMPANY NO.3, JAIPRAKASH ENTERPRISES LIMITED

All Stocks including cement, steel, stores , general hardware, stores and spares, fuels etc.,
Investments, Work-in-Progress, Sundry Debotors, Current Assets, loans and Advances and .
Cash/bank balances, Security and other deposits as per the books of accounts and the
licences, Permits, registrations, Agents, Rights, Privileges, other actionable claims, leases,

" tenancy and other rights, agency, registrations, quotas, trade marks, patents, copyrights,
liberties, easements and advantages etc.

B
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IN THE HIGH COURT OF JUDICATURE AT ALLAHABAD
IN THE MATTER OF COMPANY PETITION NO. 14 ‘OF 2009
CONNECTED WITH COMPANY APPLICATION NO. 3 OF 2009

SCHEDULE
ANNEXURE TO THE SUPPLEMENTARY AFFIDAVIT
SCHEDULE OF PROPERTIES
) PART -1 S

. SHORT DESCRIPTION‘OF THE FREEHOLD PROPERTY OF THE TRANSFEROR COMPANY :

.NO. 4, GUJARAT ANJAN CEMENT LTD.

PARTICULARS OF LAKD

_ SURVEY NO.
STATE | DISTRICT | TALUKA | VILLAGE | PETARS OF :

AREA IN
HECTARE

LAND

10/1,8,7/2/1,7/1/1,9/1,

31p1,14pl, 14p2/2, 14p2/1,

6/4, 3/1(3),5 p2/1,4/3,

. 37pl, 4/1/1,5/p1/1, 82/1,

Gujarat | Kutch | Abdasa | Fulai | 16p2/1,39p2/1, 103/1,
192p2 .

Private

'50.77.88

24, 25, 26, 27, 30, 32, 33,

Government |3y’ 3537, 38, 39, 40p, 36

111.62.00

|42p2, 4, 43, 1, 89p1, 89p2,|-
166p3, 44p4, 44p25, 101pl,
44p21, 44p11,44,15, 44p16,
159p1, 98/103/107p1,
. Private  |166p2, 44pl7, 85p2/1,
Gujarat |- Kutch | Abdasa | Vayor ) ;g?g;’/g‘;:‘f’ 94/95/96p2,

h : ‘ 98/103/107p3, 7, 30, 37,
SR e 146p13, 41/2, 44p17p

118.02.24

160, -162, 163, 164, 165}

Government |166, 44p, 149, 152, 153,
) 155, 44

211.10.60 .

Gujarat | “Kutch Abdasa Vagot Govemmmf 71, 81, 82,74, 85, 83, 87 :

* 31.73.00

Gujarat | Kutch | Abdasa | Karamta Government |150, 151, 153, 159

4.68.00

Gujarat | Kutch Abdasa | Mohadi |Government |25, Unsurveyed Land

123, 109, 105, 102, 130,
131, 125, 127, 128, 129pl,
129p2, 104, 119, 114,
. 154p8, ~ 154p31, 1 54p9,
. |Private - 154p36, 154p34, . 154p21,|

» 154p10, 154p13, 154p19)}
154p26,1, - 154p26p2,
154p30, 154p47p6, 147/2,
137, 133, 135 & 136

Gujarat

390.02.00 |

94.36.99

\YGovernment' |103p, 126p; 154p

145.69.00

Gujarat

44p10,36, 3

) -
() - Al buildings constrycted in or on the aforesaid lands consisting
g tube wells, houses, administrative office blocks, guest houses?
and school buildings, staff quarters, motor garages and all’
Gujarat Anjan Cement Ld. S

(i) All plant and ‘machinery, vehicles, equipmerits, furnitures, ﬁxtu_
’ aerial ropeways, etc. pertaining to Gujarat Anjan Cement Ltd.

/\&‘-\’1/

©11.43.24




R RIS
~SHORT DESCRIPTION OF LEASEHOLD PROPERTY OF THE TRANSFEROR COMPANY No.4, GUJARAT]

%

PART - Il

/ANJAN CEMENT LTD.
Earticularsiofiland
. : ) M%ning Lease|
. . " g Total Area . (ML)
State | District [ Taluka | Village Survey No. (Ha) Prospecting
. Lease(PL)
209,210,207,206,208,208(p),205,204,121198,1 I
89,128,188,187,190,133/1,135/1,131,130,2,129
Abdasa | Vayor |, %08 191,199,202,217(p):215.119,214,118,42 | 120 B
0,200(p) _
132,133,134,135,136,137,138,139,140,141,142
143,144,145,146,147/1,147/2,148,149,150,83, ¢ :
- Kharai [84,85,154(p),70,71,72,73, 1493.09 | ML+PL
i 74,75,76,77,78,79,80,81,82,37,38,39,40,41,42,
43.44,45,46,47 48.49,50,51,52,53,54,55,56 °
Lakhpat
et | K Jadva |81(p),10/2,10/3,11,12,13,14,15 - 540.84 ML
|44(p),2,3,4,5,6,21,22,23,24,25,26,27,28,29,34, . ‘
Harudi |35 37 38,30,40,41,42.43, [e2iee e
8,9,10,11,12,13,14,15,16,17,18,19,20,94,95,96,
1 Vaghapa |27:98.98.100.101,102,103,104,105,106,107.10 ‘

Abdasa | 0 2P2(8,109,110,111,112,113,114, 363.98 ‘ML
115,116,117,118,119,120,191/1,192/2,
192/3,192/4,191,198,212/,212/2,212/3, 239-

“ |Lakhpat | Baranda 133(p) - 400 ML
' Grand Total 27T
PART - Ii

SHORT DESCRIPTION OF ALL STOCKS SHARES AND OTHER CHOSE IN ACTION OF THE TRANSFEROR
COMPANY No. 4, GUJARAT ANJAN CEMENT LTD.

All Investments, Work-in-progress, Sundry Debtors, Current Assets, Loans and Advances and Cash/Bank
Balances, Security and other deposits as per the books of accounts, licences, Permits. Registrations, Agents,
Righs, Privileges, other actionable claims, leases, tenancy and other rights, agency, reglstrattons. quotas. trade .

marks, patents, copyrights, liberties, easements and advantages etc.

=

 DATED THIS . DAY OF MAY, 2009..

(BY THE COURT)

Seltion Cliicer
Cooving "0° Department .
T :






