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NAME OF SCRIP: JPASSOCIAT 

Sub: Integrated Corporate Governance Report 

Dear Sirs, 

In terms of requirement of Regulation 27(2)(a) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewith 
Integrated Corporate Governance Report for the quarter ended 
31 st December, 2025. 

Thanking you, 
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For JAIPRAKASH ASSOCIATES LIMITED 

-~ 
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Vice President & Company Secretary 
FCS-4055 
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-
General Ihformatlon about company 

Scrip code 532532 

NSE Symbol JPASSOCIAT 

MSEI Symbol NOTLISTED 

ISIN INE455F01025 

Name of the entity JAIPRAKASH ASSOCIATES LIMITED 

Date of start of financial year 01-04-2025 

Date of end of financial year 31-03-2026 

Reporting Quarter Type Quarterly 

Date of Quarter Ending 31-12-2025 

Type of company Equity 

Whether Annexure I (Part A) of the SEBI Circular dated 

December 31, 2024 related to Compliance Report on Yes 

Corporate Governance is applicable to the entity? 

Whether Annexure I (Part B) of the SEBI Circular dated 

December 31, 2024 related to Investor Grievance Redressal Yes 

Report is Applicable to the entity? 

Whether Annexure I (Part C) of the SEBI Circular dated 

December 31, 2024 related to Disclosure of Acquisition of 
No 

Shares or Voting Rights in Unlisted Companies is Applicable to 

the entity? 

Whether Annexure I (Part D) of the SEBI Circular dated 

December 31, 2024 related to Disclosure of Imposition of Fine Yes 

or Penalty is Applicable to the entity? 

Whether Annexure I (Part E) of the SEBI Circular dated 

December 31, 2024 related to Disclosure of Updates to Yes 

Ongoing Tax Litigations or Disputes is Applicable to the entity? 

Risk management committee Applicable 

I 

Enter the quarter ended date 

only 

~ 

[ Add Notes 1 

-
---- - - -

«< Notes mandatory, if 

Not Applicable 



Market Capitalisation as per immediate previous Financial Year Top 2000 listed entities 

Is SCORE ID Available? Yes 

SCORE Registration ID JOO023 

Reason For No SCORE ID 

Type of Submission Original 

Remarks (website dissemination) ( At::Id Notes ) 
Remarks for Exchange (not for Website Dissemination) I ( Add Notes ) 



-
- - - -- AnnUIir't , to be sllbmlt 

I. Composll 
_01_ .. ........-.,01 ....... "' ____ ·dI~@'. 

_ ,*"'_ofIIIIy ......... Io.a.._ Y., -CMlIfIo-........ "'MD.'ClD Ye, "",,,",~IbtJon.,D!n<t." 1mdoI ' ....... lf.O of t1 .. """"' .... Ad. IOU 

TIt'" WMlht, the- dltc<:to' tt. Sr 1M., rA .. of'- ott.dot ~AH DIN ~"lo1_ c...,..., 2 of dlrectorl ",-,,101_ .. Data of 8trth !tart ~ of dls~.lfflc:ftIon frtd Otto or dk,qu.fIf'JCil:tiOn Details of disqu.Hflatlon Mo, dI_"fIOdl 

----
1 Mr .... P'I~G.Uf AAOPG1931A 00008480 Ex~utlv~ Director Not APDlicabh! 16-<>5-1964 110 

1 Mr Pankaj Gaur ,6.ANPGS143P 00008419 Executive Dlrl!!ctoc Not ~DJ>IIabIe 18-01-1971 No 

, M, ttwUIII Kt.irNIt Slnlh ABKPS1S5SM 00215393 Executlvl!!: Director t~ Ot A,~II(.bl. 17-09-1915 '10 
Non-Executlve .. Non IndependMt 

4 M, Sunil Kurnar Sharma ABK.P51549ft 00008125 Director NotAcclicable 01-07-1959 f:o 
Non-Executive .. Non Independent 

5 M, JalorakashGaur AAO'G19291 00008085 Director NotApgllca.bh: 01-01-1931 No 
Non-Executive -Independent 

6 M, 't'/Hood !CUrMt Ab-.w~1 ABEPA0696F 08311041 Director NOt "1J",Ualblc 3D-U-19S.5 II. 
Non-Executive .. Independent 

1 M, N21rind~ ICu-"lM Grover A.6LPG5358G 08543115 Olrector Not AooUcabll! 13~7-1.961 N. 

Non-Executive - Independent 

• M, Ya'ulu VPS Medurv AAAPM0463.H 01751495 OlrKb)r Not Aoo.lkable 01-03-1958 No 

NOI\ .. ~«utNc! -l.ndeotMlc:1\t 
9 M, Krishna Mohan Slnllh AlCPS91641 02223301 Director NOIAg~tabte- 12-07-1.957 No 

- --



""~exllre I .. 
Illd b~ lI.ted tnllty on quart.etly bisls 

'0" of 80ard of Olrtctor1 ,. 
-

I - ... 

I . 
110 01-...11" 1ft 

...01_",-
_of_""," ... ot_ottMl",. ... "'" 

_,-,"I_iuIIo. -- ~1.1kted AlldII/ ttaltoho/do, Audit! Slabhold •• 
.-.ell DetilD'''' DolO of r""Nlot IodudI,.tIIfJ ItotH 

_,rdudlntlhlo eo __ I.llrdudJna th~ Commmn bttd k'llhl~ Notes for not prClw1d1ne Notes for not providing 
CUrnntsbtuJ DoIOof~,._'_iuIIo" 10.101 Doto of ."""_nt -,,. 1_IfIIfty!wItII Rdson for CesSation (Ito,., Rq.ll1W 01 UotI,. .pttolnbMnt -- 1III!ty1-' _ .ntlty IRm, efltll:l6llnel\tdlna thlt listed PAN DIN 

-_ .. ! -I __ n11Ao' taferenat to .".wIIo btu_'1I1, of ...... entfty fRete, ReJlllttlon to __ .,7Al'l 
UoIlftcIlllU-'" ..... 170\1·11 

RO&\lIotIoN, 16(1' oIlhtlhlllllU~t1ons' 

Active NA 31-03-1997 01-Q4...2025 1 0 0 0 

Active NA 3Q-06-2004 01~7·2025 1 0 0 0 

Active NA 30-00-1023 30-09-202.S0 1 0 , 0 

Active NA 18-03-2004 30-09-2023. 1 0 2 0 

Active. Yes 30-09-2024 19-05-2018 30-09-2024 1 0 0 0 

Active NA U-oZ-2022 12-02--2022 46.17 , ! 0 2 

Active IIA 10-08-2022 1D-08-2022 40.22 I 1 , 0 

Active NA 1~-2022 10-0&..2022 40.22 ! 1 1 0 

Act!<. NA 24-09-2022 24-00-= )9.07 , I 0 0 
_ ;u.~ ..... 



III:::a 112:1 
AnnoxY't t u far lhli quart@rklndlynotethefollowlngpolnts: 

!------------------------------------------ ---- ----f1. Date of Appointment and Date of Cessation (ifappli~ble)mustbemandatorityfilll!dfor 
n. COmJ>OJltlon of Co!nml_ .. ""COm",'''''' !-----------_____________________________ -;-:===-:--:-............ -!l.,. Date ofAppointment c:an he lInyday uptoSeptember:;Q, 2022. 

Dbciosure CIt 1'!O{t10nt;Omoo')l;,q,. of CCKI'I~ uplanrtory ..... 'twt.. '" Date of Cessation must be for the current quarter only. I.e, Juty 1,2022 to September 30,2022 

No, .. PIlau OIt ... DlK. Alnr !tnt.,"', DeN;, Name of Commltt .. membMt _ltd CltefW'( 1111 Dilled ..... U!~ ... II'r.1III ... ~\l10IJ'I~' 

,,,,,,lit Commltt .. De~lb 

Whether the Audit Commltt •• has a AesulOif Ch;:~rpeROn y" 

• IIIH_ KMMe+~ .. ~ 
_1 .. _ _ ... - _ .. - .,... .. c....w" 

_ ... 
'r~~r_~ .. .o' N~iv • • ~!'(DIn-tt!', L~311~..1 __ 

J O6$d11.1$ _ NarfndH"~ma...!!irovH --' ~~~...:...~~"'I:~... I ~.01752495 "'JuluV95 t..t~rv ____ I __ Na~e~.~~~ 
__ ~..!L 

MembH___ . 1-
M~~r ____ _ 

24-09-2022 

24-09-2022 

24-09-2022 

I 

----, ---- - -~- I ' .----
,-----I------I-------~. 1-

-' --
10 

Hotl: ... :n.mI1IKCKPLMr.r*1l1"'f\"ID1N,.'brM.rcel9ltnhte.m.mkn.ll .. d~t.'Dlrmo"'AIlI ...... tmeIlllHl~!!!"'~""'2!!L _________________________________ --, 

'HOminolIOf) and ,.".....,.ration _,tt •• 

• bIN_ 

...Lj01752495 

!... 08311041 

.i 
10 

HIftIIIo . jC.~~ 

V'JuluVPSM~urv 

" "'mo;d.~:t' "'C!.l'-;.I 

Wheth.rthlt Nomination ilnd remu~t1on commlttM has ill RecubrChalrpel'$Of1 

_101_ 

H~...v...:!.~·*,,""~-!­

HII~"""·l,"",P'fI\G4r:rihr~ I-

~2"""'" 

CNi~ 

... .,..ber 

~----

~I': P1uu iIIfttH D1H. Aft., "".''''1 DIN, '4...,.. orConwnm".~." MHI C.tt lllrot'l' 1.01 Of4'«1M1 ,1111$ " .,.filled M."'1ttIcaII 
$hkolloldtrlllol.llofttlllp Co!nmlltcMi 

• DIH_ ....... .,~" (lII!ItoItttMn 

1 ~lXlOOIln 

2 100215393_ _ 

SU~~MSM~'m~. ____ __ 

NwINflJ(umnSI~ 

---1---
..) 

Whetherthe Stakeholders Relationship Committee has ill Relular Chairperson _1 .. _ 
• HOftof-uclAllw' No" I, 

EafO/tflt.OIrKtC\r 

.mr.cef' 

_ ... -
... -~ 
M .... "", 

1 

y" -.. -
2~·2022 

24-09·2022 

"'''cettMfH h_b 

-1---

- 1------

No _ .. - ceti .. tMHtln ........ 
27~S-2014 

3<><)9-2023 
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III. Meeting of Board of Directors 

Disclosure of notes on meeting of board of directors explanatory 

Sr. I Date(s) of meetin, (Ellter dates of Previous quarter I Maximum pp between 
No. and CUrrent quarter III ehronologleal order) any two eonsecutlve (In 

number of days) 

* to be filled in only for the current quarter meetings 

Annexure 1 

Acid Notes 

Notes for not 
provldln, Date 

reqUlrement\ Total Number of Directors as \ Number of Directors present"'\ No. of Independent 
of Quorum met d..... f th tI (All directors Intludlng Directors attending the 

on 8u::O emee nl 
(yes/No) Independent Director) meeting· 



Sr Name of committee 

Date(.) of meetllII (EMer 
elates of PrIIVIous quarter 

and CUrrent qIIIrW In 
dIronoIctIIcIl order) 

• to be filled in only for the current quarter meetings 

Mall""",, CIP 
--lIIYtwO 

cansecutIVt (In 
_Mr of .) 

NlIme of other committee 
Re_fo.not 
provldllll date 

Whether requirement of I TotIl Number of Dlrecton In 
Quorum met IYM,lIIID) tile COmmittee as on data of 

tIIameetlng 

Number of Directors Pre!l!nt I N f d d 01 ct I No. of members attending o. 0 In epen ent re ors 
(All Dlrecton Including it d th I. the meeting (other than 
Independent Director, a en Ing e meet ng Board of Directors, 



~':;f.~Honie · 
~~~---&-- . 

Validate 

Annexure 1 

V. Affirmations 

Sr 

1 

2 

3 

Subject 

The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015 

The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015 
a. Audit Committee 

The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015 . 
b. Nomination & remuneration committee 

4 I The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015 . 

5 

6 

7 

8 

c. Stakeholders relationship committee 

The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. 

d. Risk management committee (applicable to the top 1000 listed entities) 

The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and 

disclosure requirements) Regulations, 2015. 

The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing 

obligations and disclosure requirements) Regulations, 2015. 

This report and/or the report submitted in the previous quarter has been placed before Board of Directors. 

9 IAny comments/observations/advice of Board of Directors may be mentioned here: 

Annexure 1 

Sr I Subject 

~I Name of signatory 
2 Designation 

Compliance status (Yes/No) 

No 

Yes 

No 

No 

Yes 

Yes 

No 

No 

Add Notes 

Compliance status 

Som Nath Grover 

Company Secretary and 



mBonte.-r:~ '?Vaildate: " . 

Details of Cyber security incidenc~ 

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there 

has been cyber security incidents or breaches or loss of data or documents 

during the quarter 

Other details of cyber security incidence or breaches or loss of data event 

Number of cyber security incidence or breaches or loss of data event 

occurred during the quarter 

Sr. Date ofthe event 

No 

Brief details of the event 



~~~'~II~"'; :'.~": . 
.:.:.~ .l1or:ne : ':':". .' ~ : ~ahdate 

" . 
. :~-:- Validate .'. ~ 

Signatory Details 

Name of signatory Sam Nath Grover 

Designation of person Company Secretary and Compliance Officer - ---~.-- -

Place New Delhi 

Date 27-01-2026 



· , ... . .....' me .~ Validate 
," ~. {t 

Investor Grievance Details 

No. of investor complaints pending at the beginning of Quarter 0 

No. of investor complaints received during the Quarter 26 

No. of investor complaints disposed off during the Quarter 26 

No. of investor complaints those remaining unresolved at the end of the Quarter 0 



~I~;.J _ ~ T ·l~· .~.;. 

.-t .Vahdate:,~-,:: ......... 

Disclosure of ImpositIon of Fine or Penalty 
The details of Impdsltlon of ftne or penalty during the quarter In terms of sub-para 20 of para A of Part A of Sthedule III are given below: 

Sr. No. I Name of the authority 

~:"Add -··;~~ 
-,.:.. 

r ........ J .......... t~!."- .. 1 
, Delete':·;' t" 

1 I National Stock Exchange of India Ltd. 

2 1 BSE Ltd . 

Nature and details of the 

action(s) taken or order(s) 

passed 

Notice dated 16th December 

2025 requiring the Company to 

deposit a fine of Rs. 20,000 

plus GST of Rs. 3,600 (totaling 

Rs. 23,600) for late submission 

of financial results for the 

quarter ended 30.09.2025 as 

required by Regulation 33 of 

the SEBI Listing Regulations. 

Notice dated 16th December 

2025 requiring the Company to 

deposit a fine of Rs. 20,000 

plus GST of Rs. 3,600 (totaling 

Rs. 23,600) for late submission 

of financial results for the 

quarter ended 30.09.2025 as 

required by Regulation 33 of 

the SEBI Listing Regulations. 

AhY Other InformCitlon for Disclosure of Imposition of Fine or Pehalty 

Date of receipt of direction or order, 

including any ad interim or interim 

orders, or any other communication 

from the authority 

16-12-2025 

16-12-2025 

Details of the violation(s)/ 

contravention(s) committed or 

alleged to be committed 

Late submission of financial results 

for the quarter ended 30.09.2025 as 

required by Regulation 33 ofthe SEBI 

Listing Regulations. 

Impact on financial, operation or 

other activities of the listed entity, 

quantifiable in monetary terms to the 

extent possible 

23600 

Late submission of financial results 123600 

for the quarter ended 30.09.2025 as 

required by Regulation 33 of the SEBI 

Listing Regulations. 



Disclosure of Updates to Ongoing Tax litigations or Disputes 
The updates on ta)( litigations or dt5put~ In terms of sub-par.1 8 of para B of Part' A of Schedule III read with corresponding provisions of Annexure 18 of the Master 

Clrcular,are !lIven below: 

Any Other Information for Disclosure of Updates to Ongoing Tax l itigations or Disliutesl 

as per last 
Current status of the litigation / dispute 

10-12-2012 Department of Commercial Tax, Madhya INo Change 

Pradesh issued a circular making it mandatory for 

e assessees to produce Form '~Cff for daiming 

l exemption / concessional rate of sales tax. The 

Pradesh, Jabalpur bearing no. 

llllLlSf LUU!$ which was dismissed vide order 

08/02/2012. Thereafter, a petition before 

Hon'ble Supreme Court was filed against the 

passed by The High Court of Madhya 

Pradesh, Jabalpur bearing petition no.8820/2012 

is still pending. 



2 ITHE STATE OF HIMACHAL PRADESH & ORS 15-10-2012 

3 ITHE STATE OF MADHYA PRADESH & ORS 31-05-2017 

.~ 

The Government of Himachal Pradesh imposed I No Change 

tax on certain goods under the "Himachal 

Pradesh Taxation (on Certain Goods Carried by 

Road) Act, 1999". The Company filed a petition 

before the Hon'ble High Court (Single Judge) 

claiming exemption of payment of tax and the 

Court allowed the same vide order dated 

13.01.2012. Against the above order of the Court, 

the State Government filed a letter Patent 

Appeal number 33/2012 before the Hon'ble High 

Court (Division Bench) and the Court decided the 

case in favour of Government vide judgement 

dated 31.05.2012 and denied the exemption 

given to the Company. 

Thereafter, the Company had filed an SlP bearing 

Civil Appeal No.7625 of 2012 before the Hon'ble 

Supreme Court against the above Judgement and 

Hon'ble Court directed, vide order dated 

15.10.2012 that 50% of Tax amount be deposited 

in cash and balance 50% by way of Bank 

Guarantee. It has also been mentioned in the 

said interim order that In case the company 

succeeds in appeal, the entire amount deposited 

by the company shall be refunded by the State 

with interest which may be determined at the 

time of hearing. The case is pending adjudication. 

The Government of Madhya Pradesh vide INo Change 

Notification No.F-III-25/06/01/V (10) dated 

14.03.2006 & subsequent Notification No. F-A/III-

195/05/01/V (14) dated 01.04.2007 by amending 

Section 4 and 4 A of the Entry Tax Act had 

enhanced the rate of Entry Tax from 1% to 5% on 

raw materials used for manufacture of Cement to 

the extent such Cement was transferred out of 

the state of MP as stock transfer. The Company 

challenged the constitutionality of the 

amendment before the Hon'ble Supreme Court 

through an SlP. 

The Hon'ble Supreme Court vide its order dated 

15.04.2008 ordered to deposit 50% of Tax 

amount in cash and balance 50% by way of Bank 
-

the respective bench of High Court. The Company 

Guarantee and further directed to appeal before 

had deposited the directed amount and Bank 

Guarantee and filed its appeal before the Hon'ble 

High Court of Madhya Pradesh which is still 

pending. 

v 


